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I, Eshan Singh, son of Sh. V.P S‘ihgh aged about 33 years, resident of Harmu Housing Colony,

g (g § Ranchi, do hereby solemnly affirm and state as follows:
bo¥
EE
,) 3 f 1. That I am working as Manager- Power Trading in the office of the Petitioner and am duly
%j % % authorised by the Petitioner to swear this affidavit
. ; :
2 g § 2. That I solemnly affirm at Ranchi on this day of 28" November 2024 that
d Z s -
5 § -.E.i a. The contents of the above petition are true to my knowledge and I believe that no
‘ part of it is false and no material has been concealed there from.
g pd
é\‘ b. That the statements made in the petition are true to my knowledge and are based on
o information derived from the records of the case which I believe to be true.
O '
- '
o~ ‘ DEPONENT
ol
F‘? VERIFICATION
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@

, the above named deponent, do hereby verify the contents of the above affidavit to be true to the

=
best of my knowledge, no part of it is false and nothing material has been concealed therefrom

Verified at Ranchi on the 28/11/2024.

S

DEPONENT
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MOST RESPECTFULLY SHOWETH

1. Background

1.1.

1.2.

1.3.

14.

M/s Adhunik Power and Natural Resources Limited (“the Petitioner” or "APNRL"),
being a generating company within the meaning of Section 2 (28) of the Electricity Act,
2003 ("the Act"), is filing the present petition along with supporting affidavit in regards
to Truing-up for the FY 2023-24 and Annual Performance Review of FY 2024-25 in
terms of the provisions of the Jharkhand State Electricity Regulatory Commission
(Terms and Conditions for Determination of Generation Tariff), Regulations, 2020 and
its amendment thereof ("the JSERC Tariff Regulations™) for supplying the Contracted
Capacity to Jharkhand Bijli Vitran Nigam Limited (“JBVNL”) (erstwhile Jharkhand
State Electricity Board (“JSEB”) from its 540 MW Coal based thermal power plant
situated at Padampur village in Seraikela-Kharsawan district in the State of Jharkhand

(“the power plant™).

The Petitioner had entered into a Long Term Power Purchase Agreement ("PPA™) on
September 28, 2012 for sale of 122.85 MW from the 2x270 MW Coal based thermal
power plant of the Petitioner for a period of Twenty-Five (25) years from the date of
commercial operation ("COD"). Out of the total power, 58.968 MW of power will be
made available to the state at variable cost only at the Tariff determined by the
Appropriate Commission. Subsequently, a supplementary PPA for supply of additional
66 MW power to JBVNL, was signed between APNRL and JBVNL on November 6,
2017. Both the PPAs have duly been approved by the Jharkhand State Electricity
Regulatory Commission (“this Hon’ble Commission”) vide its Order dated 28.05.2019

The Unit-1 of the power plant was synchronized on November 13, 2012 and COD for
the same was declared on January 21, 2013. The Unit-2 of the power plant was
synchronized on March 29, 2013 and COD for the same was declared on May 19, 2013.

The Petitioner on November 1, 2012 had filed the petition for approval of the Capital
Cost of its 540 MW power plant and for Determination of Tariff for supplying the
Contracted Capacity of 122.85 MW from the power plant to JUVNL/JIBVNL (erstwhile
JSEB) for the Control Period from FY 2012-13 to FY 2015-16.

Page | 1



1.5.

1.6.

1.7.

1.8.

1.9.

1.10.

1.11.

The Hon'ble Jharkhand State Electricity Regulatory Commission (“this Hon’ble
Commission” or " Hon'ble JSERC") in its Order dated May 26, 2014 had approved the
provisional capital cost and tariff for FY 2012-13 to FY 2015-16 for both Unit-1 and
Unit-2.

The Petitioner on April 30, 2015, filed a petition for approval of the Final Capital Cost
for its 540 MW (2x270 MW) power plant, Truing-up of ARR for FY 2012-13 and FY
2013-14 and Annual Performance Review for FY 2014-15 for supplying the Contracted
Capacity of 122.85 MW to JUVNL/ JBVNL.

This Hon’ble Commission after conducting the technical validation and public
consultation process issued its Order on the aforementioned petition on September 01,
2016, approving the final capital cost of 540 MW (2x 270 MW) power plant of APNRL,
Truing-up of Aggregate Revenue Requirement for FY 2012-13 & FY 2013-14; Annual
Performance Review for FY 2014-15 and Aggregate Revenue Requirement and Tariff
determination for FY 2015-16.

Further, the Petitioner filed a petition on September 28, 2016, seeking review of the
Order dated September 01, 2016 passed by this Hon’ble JSERC in petition No. 5 of
2015. This Hon’ble Commission issued an Order on the review petition filed by the

Petitioner on January 9, 2018.

Further, on October 25, 2016, the Petitioner filed a petition seeking Truing-up for FY
2014-15 and FY 2015-16. On January 25, 2017, a separate petition was filed seeking
approval of Hon’ble JSERC for Business Plan and Annual Revenue Requirement &
determination of Tariff for the Control Period starting from April 1, 2016 and up to
March 31, 2021 in terms of the provisions of the Jharkhand State Electricity Regulatory
Commission (Terms and conditions for determination of Generation Tariff),
Regulations, 2015.

This Hon’ble Commission issued its MYT Order dated February 19, 2018, approving
True-up for FY 2014-15 & FY 2015-16, Business Plan, ARR and Tariff for the Control
period FY 2016-17 to FY 2020-21.

The Petitioner on March 19, 2018 filed a petition seeking review on various points,

which was disposed by this Hon’ble Commission Vvide its Order dated March 8, 2019.
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1.12.

1.13.

1.14.

1.15.

1.16.

1.17.

1.18.

Subsequently, the Petitioner observed some clerical issues in the Order of Hon’ble
Commission dated March 8, 2019 w.r.t calculations of ECR and interest on working
capital for the MYT period i.e. from FY 2016-17 to FY 2020-21 and therefore submitted
a representation before this Hon’ble Commission on March 26, 2019 seeking
clarifications on the aforementioned issues. The same was considered by this Hon’ble
Commission and a Corrigendum dated April 10, 2019 was issued by this Hon’ble

Commission.

In between, the Petitioner had filed two petitions before this Hon’ble Commission, first
on May 11, 2018 for approval of True-up for FY 2016-17, and Annual Performance
Review for FY 2017-18, and second on July 02, 2021 for approval of True-up for FY
2017-18, FY 2018-19, FY 2019-20, Annual Performance Review for FY 2020-21 and
determination of Multi-Year Tariff for FY 2021-22 to FY 2025-26.

Further, this Hon’ble Commission on May 22, 2023 had issued the Order in the matter
of approval of True-up for FY 2016-17 and Annual Performance Review for FY 2017-
18. Further, on December 14, 2023 this Hon’ble Commission had issued an Order in the
matter of approval of MYT for the period FY 2021-2022 to FY 2025-26.

It is pertinent to mention that in the aforementioned Order dated May 22, 2023, this
Hon’ble Commission disallowed the impact of SDR (Strategic Debt Restructuring).
Given the adverse financial implications resulting from the decision not to consider
SDR, the Petitioner filed a review petition on June 12, 2023, before this Hon’ble

Commission, explaining the necessity and justification for reconsideration of the matter.

The Hon’ble Commission vide its order dated July 23, 2024 has disposed of the review
petition and considering the impact of SDR, revised the fixed cost and ARR calculation
till FY 2025-26.

On February 27, 2024 the Petitioner has filed the Petition for True-Up of FY 2020-21
to FY 2022-23. In this regard the Hon’ble Commission vide its order dated August 22,
2024 has disposed-off the aforesaid Petition and approved the True-Up for FY 2020-21
to FY 2022-23.

The Petitioner is filing this instant petition for approval of True-Up for FY 2023-24 and
APR of FY 2024-25 in terms of the provisions of the Jharkhand State Electricity
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Regulatory Commission (Terms and Conditions for Determination of Generation

Tariff), Regulations, 2020 and amendment thereof.

2. Brief about the Parties

2.1.

2.2.

2.3.

The Petitioner is a Company incorporated under the provisions of the Indian Companies
Act, 1956 having its registered office at 5th. floor, Lansdowne Towers, 2/1A, Sarat Bose
Road, Kolkata-700020.

The Respondent No.1 is Jharkhand Urja Vitran Nigam Limited, a Company
incorporated under the Companies Act, 1956 having its registered office at Engineer's
Building, Dhurwa, Ranchi. (herein referred to as “Respondent 1” or the "JUVNL") is a
holding company of the Power Distribution Company of Jharkhand State.

The Respondent No.2 is Jharkhand Bijli Vitran Nigam Limited, a Company
incorporated under the Companies Act, 1956 having its registered office at Engineer's
Building, Dhurwa, Ranchi. (herein referred to as “Respondent 2” or the "JBVNL"
"Discom™.) is a Power Distribution Company of specific area of the Jharkhand also a
deemed ‘Distribution Licensee’ within the proviso of the Act and is a confirming party

under the aforementioned PPA dated 28 September, 2012.

3. Truing-Up for FY 2023-24

3.1.

3.2.

The Petitioner respectfully submits that this Hon'ble Commission, vide its MY T Order
dated December 14, 2023, had approved the tariff for the Control Period from FY 2021-
22 to FY 2025-26. Subsequently, the tariff for the aforementioned Control Period was
revised through the order dated July 23, 2024, considering the impact of the SDR in
response to the review petition filed by the Petitioner. In light of the tariff approved in
the said MYT Order and its subsequent revision, the Petitioner now approaches this
Hon'ble Commission to undertake the True-Up of Tariff for FY 2023-24.

Furthermore, the control period from April 01, 2021 to March 31, 2026 is governed by
the Jharkhand State Electricity Regulatory Commission (Terms and Conditions for
Determination of Generation Tariff) Regulations, 2020 and its amendments thereafter

(hereinafter collectively referred to as “Tariff Regulations, 20207).
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3.3. Further, it is submitted that in terms of Regulation 7 of the Tariff Regulation, 2020, the
generating company shall file a True-Up for each year of the control period based on its
annual audited accounts. The relevant extract of the said regulation is reproduced

hereunder:

“7.1 The Generating Company shall submit the Petition for truing up for each
year of the Control Period on the basis of annual Audited Accounts as per the
timelines stipulated in Section A39.

7.2 Where after the truing up, the revenue recovered exceeds the trued up value
approved by the Commission under these Regulations, the Generating Company
shall refund to the Beneficiaries, the surplus amount so recovered as specified
in Clause 7.4 of these Regulations.

7.3 Where after the truing up, the revenue recovered is less than the trued up
value approved by the Commission under these Regulations, the Generating
Company shall recover from the Beneficiaries, the gap amount in accordance
with Clause7.4 of these Regulation.

7.4 The amount under-recovered or over-recovered, along with simple interest
at the rate equal to Bank Rate as on April 01 of the respective year plus 350
basis points, shall be recovered or refunded by the Generating Company in six
equal monthly installments starting within three months from the date of the
Tariff Order issued by the Commission:

Provided that no carrying cost on the duration of delay shall be allowed on
unrecovered gap if the Generating Company fails to submit the Petition as per
timelines stipulated in Section A 39:

Provided further that any adverse financial impact on account of variation in
uncontrollable items due to lapse on part of the Generating Company or its
suppliers/contractors shall not be allowed in truing up.”

3.4. Accordingly, the Petitioner as per the annual audited accounts is filing this instant
petition for Truing-up of Annual Capacity Charges for Units 1 and 2 of the APNRL

thermal power plant based on actual capital expenditure incurred during FY 2023-24.
3.5. The components of Annual Capacity Charges are as under:
a. Depreciation
b. Interest and Financing Charges on Loan Capital.
c. Operation and Maintenance Expenses

d. Water Charges
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3.6.

e. Return on Equity (Post-Tax)
f. Incentive
g. Interest Charges on Working Capital

The detailed computation of each of the above components of the Annual Fixed Charges

is discussed in the subsequent paragraphs.

A. Gross Fixed Asset for FY 2023-24

3.7.

3.8.

3.9.

The Hon’ble Commission in its order dated August 22, 2024 has approved the value of
Gross Fixed asset till FY 2022-23 as Rs. 3416.30 Crore. Further, to compute the value
of the Gross Fixed asset till FY 2023-24, the additional capitalization and
decapitalization have been considered for FY 2023-24 as per the audited accounts, and
the same is attached as Annexure-2. The detailed computation for the same is shown

below:

Table 1: Closing Capital Cost for FY 2023-24

Particulars A
In Rs. Crore

Opening Capital Cost 3416.30
Add: Additional Capitalisation 3.11
Less: Decapitalisation 0.17
Closing Capital Cost 3419.24

The details of additional capitalization and decapitalization for FY 2023-24 are attached
hereto and marked as Annexure-3.

Further, the Unit wise breakup of Capital Cost under various asset heads for FY 2023-
24 is summarized in the tables below:

Table 2: GFA and Additional Capitalization for Unit-1 in FY 2023-24
(In Rs Crore)

Addition | Deduction
during during the

Particulars the EY FY 2023-
2023-24 24
Land under Full title 39.48 39.48
Land held under lease 11.20 11.20
Plant and Machinery 1429.25 1.64 0.03 1430.86
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Addition | Deduction
during during the

Particulars the Y FY 2023-
2023-24 24
Building & Civil Engineering works 212.76 0.27 213.02
Transformers and others 0.03 0.03
Others 8.15 0.21 0.05 8.30
Any Other assets not covered above 0.29 0.29
Total 1701.16 2.12 0.09 1703.19

Table 3: GFA and Additional Capitalization for Unit-2 in FY 2023-24

(In Rs. Crore)

Addition

during the Deduction
Particulars Y 2823_ during the
FY 2023-24
24
Land under Full title 39.48 39.48
Land held under lease 11.20 11.20
Plant and Machinery 1444.63 0.52 0.03 1445.12
Building & Civil Engineering works 211.37 0.27 211.63
Transformers and others 0.03 0.03
Others 8.15 0.21 0.05 8.30
Any Other assets not covered above 0.29 0.29
Total 1715.15 1.00 0.09 1716.06

Justification for Additional Capitalization in FY 2023-24

3.10. The Petitioner is claiming the additional capitalization of Rs. 3.11Crores in FY 2023-24

primarily on the following heads as shown in the table below and the detailed

justification of the same is attached as Annexure-4 herein.

Table 4: Additional Capitalization during FY 2023-24

(In Rs. Crore)

SI. No Particulars Additional
Capitalization

1 DCS Hardware & Software upgradation in Ash Handling Plant for Unit-1 0.82

2 Variable Frequency Derive

1.04
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SI. No Particulars Additional
Capitalization

3 BFP Scoop Electromechanical Actuator for Unit-1 and Portable Vibration Meter 0.30
4 Balance work in residential colony 0.53
5 Vehicle 0.23
6 Other Assets 0.19

Total 3.11

B. True-Up of Fixed Charges for FY 2023-24

Depreciation:
3.11. Regulation 15.30 of Tariff Regulations 2020 provides the following regarding the

computation of Depreciation:

“Depreciation

“15.30 Depreciation shall be calculated annually, based on ‘Straight Line
Method’ at rates specified in Appendix-1. The base value for the purpose of
depreciation shall be original cost of the asset:

Provided that the Generating Company shall ensure that once the individual
asset is depreciated to the extent of seventy (70) percent of the Book Value of
that asset, remaining depreciable value as on March 31 of the year closing shall
be spread over the balance useful life of the asset;

Provided that in case the tenure of PPA executed between the Generating plant
and Beneficiaries is more than that of the Useful life of the plant, the Commission
after prudence check may consider the PPA life for spreading the remaining
depreciable value as on March 31 of the year instead of useful life;

Provided that in case after carrying out the residual life assessment, it is found
that the residual life of the generating station or unit as the case may be is beyond
the useful life specified in these regulations the Commission after prudence
check, may spread the remaining depreciable value to be recovered over the
extended life of the plant.”

3.12. Accordingly, the Petitioner has worked out the allowable depreciation on the basis of
the total capital cost at the beginning of FY 2023-24 and considering the actual capital

expenditure incurred during the said financial year based on the audited accounts.

3.13. The depreciation approved by this Hon’ble Commission in its MYT Order dated
December 14, 2023 is replicated below:
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Table 5:Depreciation for FY 2023-24 as per Order dated December 14, 2023

Particulars Depreciation
Rate

(In Rs. Crore)

FY 2023-24

Land Under full title 0.00% 0.00 0.00
Land held under lease 2.67% 0.30 0.30
Plant and Machinery 4.22% 60.06 60.82
Buildings & Civil engineering works 2.67% 5.67 5.63
Others 4.22% 0.34 0.34
Total 66.37 67.09

3.14. In comparison to the above, the following table shows the allowable depreciation
claimed for Unit-1 and Unit-2 as calculated considering the capital cost as on April 1,
2023 for FY 2023-24, the additional capitalization during financial year and the
depreciation rates specified in Appendix-1 of JSERC (Terms and Conditions for

Determination of Generation Tariff) Regulations, 2020. This Hon’ble Commission is

requested to allow Depreciation computed by the Petitioner as below:

Table 6: Depreciation for FY 2023-24

(In Rs. Crore)
FY 2023-24

Particulars Depreciation
Rate

Land under Full title 0.00% 0.00 0.00
Land held under lease 2.67% 0.30 0.30
Plant and Machinery 4.22% 60.35 60.97
Building & Civil Engineering works 2.67% 5.68 5.65
Transformers and others 4.22% 0.00 0.00
Others 4.22% 0.33 0.33
Office Furniture and fittings 6.33% 0.01 0.01
Office Equipment 6.33% 0.02 0.02
Any Other assets not covered above 4.22% 0.01 0.01

Total 66.70 67.29

Interest on Debt:

3.15. The Hon’ble Commission in its order dated August 22, 2024 has worked out the closing
debt for FY 2022-23 and same has been considered as the opening loan for FY 2023-
24. Further, the additional capitalization and decapitalization during the year have been
funded in the debt-equity ratio of 70:30.




3.16. The Petitioner has considered the repayment during the year equivalent to the normative
depreciation for the year being in line with the methodology prescribed in JSSERC
(Terms and Conditions for Determination of Generation Tariff) Regulations, 2020.

3.17. Further, the Regulation 15.18 of the JSERC Tariff Regulations, 2020 provides that the
weighted average interest rate be considered for the purpose of calculation of allowable
interest on loan during the year. The relevant excerpts from the said regulation is

reproduced herein below:

“Interest on Loan Capital
15.15 The repayment for each year of the Control Period shall be deemed to be
equal to the depreciation allowed for that financial year.

15.18 The rate of interest shall be the weighted average rate of interest
calculated on the basis of the actual loan portfolio at the beginning of each year
applicable to the Generating Company...."

3.18. Accordingly, the Petitioner has worked out the weighted average rate of interest at
9.00% for FY 2023-24 for Unit-1 and Unit-2 based on the interest-bearing loan portfolio
of the Petitioner, during the year. The weighted average rate of interest for Unit-1 and
Unit-2 duly certified by the auditor is attached hereto and marked as Annexure-5. The
loan-wise details of the weighted rate of interest applicable during the year on each of

the loan balances are depicted in the table below:

Table 7: Weighted Average Rol for Unit-1 and Unit-2 for FY 2023-24

. As on 1st April

Edelweiss Asset Reconstruction Co. Ltd. 9.00%
Life Insurance Corporation 9.00%
Weighted Average 9.00%

3.19. The Interest on Debt approved by this Hon’ble Commission in its order dated July 23,
2024 is replicated as below:

Table 8:Interest on Debt for FY 2023-24 as per Order dt. July 23, 2024
(In Rs. Crore)

—
Opening Balance 381.30 411.09
Net Addition 3.33 3.33
Repayment 0.00 0.00
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Particulars REANE -2

Closing Balance 66.37 67.09
Interest Rate (%) 12.31% 12.31%
Interest on Loan 43.06 46.68

3.20. In accordance with the above provisions, the interest on debt has been computed on the
normative average loan of the year by applying the actual weighted average rate of
interest as depicted in the table above. The following tables represent the detailed
computation of Interest on Debt for Unit-1 and Unit-2 for FY 2023-24. This Hon’ble

Commission is requested to allow Interest on Debt computed by the Petitioner as below:

Table 9: Allowable Interest on Debt for FY 2023-24
(In Rs. Crore)

Particulars FY 2023-24

Opening Balance 450.32 478.98
Add: Additions 1.48 0.70

Less: Deletion 0.06 0.06

Repayment 66.70 67.29
Closing Balance 385.04 412.33
Interest on Debt (%) 9.00% 9.00%
Interest on Debt 37.59 40.11

Return on Equity:
3.21. The Hon’ble Commission in its order dated August 22, 2024 has worked out the closing

equity for FY 2022-23 and same has been considered as the opening equity for FY 2023-
24. Further, the additional capitalization and decapitalization during the year have been
funded in the debt-equity ratio of 70:30.

3.22. The Return on Equity has been calculated as per Regulation 15.9 of Tariff Regulations,
2020 read with clause 6.1 of 1st Amendment to Tariff Regulations 2020 i.e., Clause

15.10. The relevant excerpt of the Regulations mentioned above are stated as under:

“Tariff Regulations, 2020

15.9 The return on equity shall be computed in rupee terms, on the equity base
determined in accordance with Clausel5.6 and Clause 15.7 of these
Regulations.

1st Amendment to Tariff Regulations 2020
6.1. In the Principal Regulations Clause 15.10 shall be substituted as follows:
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The return on equity shall be computed on post-tax basis at the base rate of
15.00% for thermal generating stations, and run of the river hydro generating
station, and at the base rate of 16.00% for the storage type hydro generating
stations including pumped storage hydro generating stations and run of river
generating station with pondage for generating stations whose Date of
Commercial Operation is before April 01, 2021:...” (Emphasis Supplied)

3.23. The Return on Equity approved by this Hon’ble Commission in its Order dated July 23,
2024 is replicated as below:

Table 10: RoE for FY 2023-24 as per Order dt. July 23, 2024
(In Rs. Crore)

Particulars FY 2023-24

Opening Balance 507.84 512.82
Net Addition 1.43 1.43
Closing Balance 0.00 0.00
Average Equity 509.27 514.25
Rate of Return on Equity 15.00% 15.00%
Return on Equity 76.28 77.03

3.24. The Petitioner has calculated the Return on Equity at 15.00%. The Return on Equity
claimed for Unit-1 and Unit-2 for FY 2023-24 is summarized in the table below. This
Hon’ble Commission is requested to allow the Return on Equity computed by the

Petitioner as below:

Table 11:Allowable RoE for FY 2023-24
(In Rs. Crore)

Particulars FY 2023-24

Equity (Opening Balance) 509.33 513.53
Add: Addition 0.63 0.30
Less: Deletion 0.03 0.03
Equity (Closing Balance) 509.94 513.80
Average Equity 509.63 513.67
Rate of Return on Equity (pre-tax) 15.00% 15.00%
Return on Equity 76.45 77.05

Operation and Maintenance Expenses for FY 2023-24:

3.25. As per Regulation 15.40 and 15.42 of the JSERC Tariff Regulations, 2020, the Petitioner
in the MYT Business Plan and Petition presented the O&M Expenses for Unit-1 and
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Unit-2 for the Control Period FY 2021-22 to FY 2025-26 under the following categories,

viz.,

» Employee Expenses

» Repair & Maintenance (R&M) Expenses

» Administrative and General (A&G) Expenses

3.26. Pursuant to the above and after due prudence check, this Hon’ble Commission in the

MYT Order dated 14.12.2023 approved the O&M expenses for FY 2021-22 to FY 2025-
26 under the above broad categories.

3.27. The Relevant excerpt from the JSERC Tariff Regulations 2020 has been reproduced

herein below:

“15.40 The O&M Expenses for the Base Year of the Control Period shall be
approved by the Commission taking into account the audited accounts of FY
2015-16 to FY 2019-20, Business Plan filed by the Generating Company,
estimates of the actual for the Base Year, prudence check and any other factor
considered appropriate by the Commission.

15.41 The O&M expenses permissible towards ARR of each year of the Control
Period shall be approved based on the formula shown below:

O&Mn = (R&Mn + EMPn + A&Gn) + Terminal Liabilities

Where, R&Mn — Repair and Maintenance Costs of the Generating Company for
the nth year

O&Mn = (R&Mn + EMPn + A&Gn) + Terminal Liabilities

Where, R&Mn — Repair and Maintenance Costs of the Generating Company for
the nth year

15.42 The above components shall be computed in the manner specified below:
a) (Repair &Maintenance) n = K*GFA*(INDXn/ INDXn-1)
Where,

‘K’ is a constant (expressed in %) governing the relationship between Repair
&Maintenance costs and Gross Fixed Assets (GFA) and shall be calculated
based on the % of Repair &Maintenance to GFA of the preceding years of the
Base Year in the MYT Order after normalizing any abnormal expenses;

‘GFA’ is the opening value of the gross fixed asset of the nth year;
b) EMPn + A&Gn = [(EMPn-1)* (1+Gn)+ (A&Gn-1)]*(INDXn/ INDXn-1)
Where,

EMPn-1 — Employee Costs of the Generating Company for the (n-1)th year
excluding terminal liabilities;
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A&Gn-1— Administrative and General Costs of the Generating Company for the
(n-1)th year excluding legal/litigation expenses;

INDXn — Inflation factor to be used for indexing the employee cost and A&G
cost. This will be a combination of the Consumer Price Index (CPI) and the
Wholesale Price Index (WPI) for immediately preceding year before the base
year;

Gn — is a growth factor for the nth year and it can be greater than or lesser than
zero based on the actual performance. Value of Gn shall be determined by the
Commission in the MYT Order for meeting the additional manpower
requirement based on the Generating Company Filing, benchmarking and any
other factor that the Commission feels appropriate;

c) INDXn = 0.55*CPIn +0.45*WPlIn;

Note-1: For the purpose of estimation, the same INDXn/INDXn-1value shall
be used for all years of the Control Period. However, the Commission will
consider the actual values in the INDXn/INDXn-1 at the end of each year
during the Annual Performance Review exercise and true up the employee
cost and A&G expenses on account of this variation, for the Control
Period; ... ... 7

3.28. Considering the above this Hon’ble Commission had computed the O&M expenses for
the period FY 2021-22 to FY 2025-26.

Employee Expenses:

3.29. The methodology specified by this Hon’ble Commission in the MYT Order dated
December 12, 2023 for approval of Employee Expenses for the Control Period is

reproduced here in below:

“For approval of Employee Expenses for the Control Period, following
approach has been adopted:

a) The average of past five years actual audited employee expenses from FY
2015-16 to FY 2019-20 has been considered for deriving normative Employee
Expenses for FY 2017-18.

b) The average of such expenses has been escalated twice with inflation factor
of respective years to arrive at the normative expenses for Base Year i.e., FY
2019-20.

¢) The Base Year expenses so calculated are then escalated with inflation factor
of respective years to arrive at normative Employee expenses for FY 2021-22
and for subsequent years normative Employee expenses has been arrived at by
escalating with inflation factor of 6.09% (i.e., Inflation factor of FY 2019-20) for
each year of the control period, subject to truing up based on actuals. 6.40 No
additional manpower has been projected by the Petitioner, Accordingly the
Commission approve nil growth factor, subject to true-up on actuals basis...."

Page | 14



3.30. The Following the aforesaid methodology, this Hon’ble Commission had worked out
the employee expense for FY 2023-24 with inflation factor of 6.09% (i.e., Inflation
factor of FY 2019-20). The same has been depicted in below table:

Table 12: Employee Cost as per MYT Order dt. 14.12.2023
(In Rs. Crore)

Particulars S 2

| Employee Expenses | 1503 | 1503 |

3.31. This Hon’ble Commission in its MY T Order dated December 14, 2023 has observed the

following:

6.40 No additional manpower has been projected by the Petitioner,
Accordingly the Commission approve nil growth factor, subject to true-up
on actuals basis.... ” (Emphasis Supplied)

3.32. As stated above the growth rate related to manpower will be subject to true-up on actual
basis, the Petitioner is submitting the actual number of manpower deployed in plant for
FY 2023-24 and as there is no change in number of employees from the last financial
year, the growth factor for the FY 2023-24 has been considered 0%. The Computation

of the same is depicted in table below:

Table 13: Actual Number of Employees for FY 2023-24 and growth factor

FY 2022-23 | _FY 2023-24
Number of Employees 438 438
G (Growth Factor) 0.00%

3.33. Further, the Petitioner has arrived at employee expenses for FY 2023-24 using the
inflation factor of 3.71% over the employee expenses for FY 2022-23 approved by the
Hon’ble Commission in its order dated August 22, 2024. The computation of inflation

factor is shown below:

Table 14: Inflation Factor for FY 2022-23 and FY 2023-24

CPI 377.62 397.20
WPI 152.53 151.35
INDEX (55% CPI +45% WPI) 276.33 286.57
Escalation Rate 3.71%
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3.34. The revised employee expenses without terminal benefits are summarized below:

Table 15: Employee Expenses for FY 2023-24

(In Rs. Crore)

Approved in order dt Aug
22, 2024 for FY 2023-24

Particulars EY 2022-23

| Employee Expenses | 1459 | 1459 | 15.13 | 1513 |

A&G Expenses:

3.35. The methodology specified by this Hon’ble Commission in the MYT Order dated
December 14, 2023 for approval of A&G Expenses for the Control Period is reproduced

here in below:

6.41 As per Clause 15.40 to 15.42 of JSERC (Terms and Conditions for
Determination of Generation Tariff) Regulations, 2020, the Commission has
estimated the Base Year value of Administrative & General Expenses (excluding
Legal Expenses and Application Fees & Publication Expenses) as per the
following approach.

a) The average of past five year’s actual audited A&G expenses from FY 2015-
16 to FY 2019-20 has been considered for deriving normative A&G Expenses
for FY 2017-18.

b) The average of such expenses has been escalated twice with inflation factor
of respective years to arrive at the normative expenses for Base Year i.e., FY
2019-20.

c) The Base Year expenses so calculated are then escalated with inflation
factor of respective years to arrive at normative A&G expenses for FY 2021-
22 and for subsequent year normative expenses has been arrived at by
escalating with inflation factor of 6.09% (i.e., Inflation factor of FY 2019-20)
for each year of the control period which shall be subject to truing up based
on actual Inflation rate.” (Emphasis Supplied)

3.36. Based on the above approach this Hon’ble Commission had approved the A&G

expenses for FY 2023-24, the same has been depicted below:
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Table 16: A&G Expenses for FY 2023-24 as per order dt December 14, 2023
(In Rs. Crore)

) FY 2023-24
Particulars

| A&G Expenses B 39.69 |

3.37. In order to arrive the revised normative A&G expenses for the period FY 2023-24, the
Petitioner has used the inflation factor of 3.71% over the expenses approved for the FY
2022-23 by this Hon’ble Commission in the order dated August 22, 2024, the same has

been depicted below:

Table 17: Revised Normative A&G expenses for FY 2023-24

(In Rs. Crore)

Approved in order dt
Aug 22, 2024 for FY 2023-24
Particulars FY 2022-23

A&G Expenses ‘ 37.99 ‘ 37.99 ‘ 39.39 ‘ 39.39 ‘

R&M Expenses:

3.38. In order to derive the R&M Expenses for the control period in MYT Order dated
December 14, 2023 this Hon’ble Commission had stated the following:

“6.43 The Commission is aware that the R&M Expenses for a generating station
may vary from year to year depending upon the maintenance activities carried
out during the year and therefore clause 15.42(a) talks about determining R&M
expenses based on preceding years and not on the basis of single year. The
Commission has accordingly determined the K factor based on the last five years
which more or less also covers the expenses towards planned shutdown.
Accordingly, in line with MYT Tariff Regulation, 2020, the Commission has
taken into account both the ‘K’ factor and inflation factor while deriving the
R&M Expenses. Based on the actual percentage of R&M Expenses with
approved GFA for the past five years i.e. FY 2015-16 to FY 2019- 20, the
Commission approve the ‘K’ factor for the third control period for Unit-1 &Il as
1.14%.

6.44 The actual inflation factor for FY 2021-22 is considered for escalation
for FY 2021-22 thereafter inflation factor of 6.09% (i.e., Inflation factor of FY
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2019-20) has been considered for each year of the control period which shall
be subject to truing up based on actuals.” (Emphasis Supplied)

3.39. Based on the above, this Hon’ble Commission had approved the R&M Expenses for the
period FY 2023-24, the same has been depicted in table below:

Table 18: R&M Expenses as per the MYT Order dt December 14, 2023

Particulars Rens s

| R&M Expenses | 2302 | 2302 |

(In Rs. Crore)

3.40. Further, to arrive the revised normative R&M expenses for the period FY 2023-24 the
Petitioner has used the inflation factor of 3.71%, K factor of 1.14% as approved by this
Hon’ble Commission in the MYT Order dated December 14, 2023, and the opening
GFA for FY 2023-24 as stated in the instant petition in previous paragraph. The revised
normative R&M expense derived by the Petitioner is depicted below:

Table 19: Revised Normative R&M Expenses for FY 2023-24
(In Rs. Crore)

FY 2023-24

Particulars

R&M Expenses ‘ 20.11 ‘ 20.28 ‘

Legal & Consultancy Expenses:

3.41. Regulation 15.43 of the JSERC Tariff Regulation 2020, provides that this Hon’ble
Commission will carry out the prudence check on the legal & Consultancy expenses in
order to allow the expenses for the period. The related excerpt of the regulation is

reproduced herein below:

“15.43 The Generating Company, in addition to the above details shall also
submit the detailed break-up of the Legal/Litigation Expenses for the previous
Years (FY 2015-16 to FY 2019-20) along with the details and documentary
evidence of incurring such expenses. The Commission shall approve the legal
expenses as per the relevant provisions of the Jharkhand State Litigation Policy
based on the necessary documentary evidence submitted for the Control Period
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and shall carry out due prudence check of legal expenses at the time of truing

up.”
3.42. Based on the above regulation, this Hon’ble Commission had approved the Legal
Expenses for the period FY 2023-24 in the order dated December 14, 2023, the same

has been depicted in table below.

Table 20: Legal Expenses as per the MYT Order dt. 14.12.2023
(In Rs. Crore)

Particulars FY 2023-24

| Legal Expenses | 022 | 0.22 |

3.43. Further, the Petitioner has incurred expenses for various litigation, regulatory, financial
and technical matters along with internal audits, through legal and consulting firms.
Hence, the Petitioner is claiming the legal & consultancy expenditure towards the same
for the period FY 2023-24, the same has been depicted below:

Table 21: Allowable legal & Consultancy Expenses for FY 2023-24
(In Rs. Crore)

Particulars FY 202324
| Legal & Consultancy Expenses | 678 | 678 |

3.44. The summary of O&M expenses as approved by this Hon’ble Commission for FY 2023-
24 as per the MYT Order dated December 14, 2023 is shown below:

Table 22: O&M expenses as per Order dated December 14, 2023
(In Rs. Crore)

Particulars DV AR

Employee Expenses 15.03 15.03
A&G Expenses 39.69 39.69
R&M Expenses 23.02 23.02
Legal Expenses 0.22 0.22
Total O&M Expenses 77.96 77.96
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3.45. Further, the summary of revised normative O&M expenses along with the actual legal
& professional expenses for FY 2023-24 as worked out by the Petitioner is depicted in
table below:

Table 23: Summary of Allowable O&M expenses for FY 2023-24
(In Rs. Crore)

Particulars FY 2023-24

Employee Expenses 20.11 20.28
A&G Expenses 15.13 15.13
R&M Expenses 39.39 39.39
Legal Expenses 6.78 6.78
Total O&M Expenses 81.42 81.58

Interest on Working Capital:

3.46. Regulation 15.23 of JSERC (Terms and Conditions for Determination of Generation
Tariff) Regulations, 2020 provides the Working Capital requirement will be computed
on the normative basis for the coal based generating station, the related excerpt from the
JSERC Tariff Regulations 2020 is reproduced herein below:

“15.23 The Commission shall determine the Working Capital requirement on
normative basis for coal-based generating stations, which shall comprise the
following components:

1. Cost of coal or lignite and limestone towards stock, if applicable, for 10 days
for pit-head generating stations and 20 days for non-pit-head generating
stations for generation corresponding to the normative annual plant availability
factor or the maximum coal/lignite stock storage capacity, whichever is lower;

2. Cost of coal or lignite and limestone for 30 days for generation corresponding
to normative annual plant availability factor;

3. Cost of secondary fuel oil for two months for generation corresponding to the
Normative Annual Plant Availability Factor, and in case of use of more than one
secondary fuel oil, cost of fuel oil stock for the main secondary fuel oil;

4. Operation and Maintenance expenses, including water charge and security
expenses for one month;

5. Maintenance spares @ 20% of Operation and Maintenance Expenses;

6. Receivables equivalent to 45days of capacity charges and energy charges for
sale of electricity calculated on the Normative Annual Plant Availability Factor:

Provided that the cost of primary fuel shall be based on the landed cost incurred
(taking into account normative transit and handling losses) by the generating
station and gross calorific value of the fuel on ‘as received basis’ as per actual
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weighted average for three months preceding the first month for which tariff is
to be determined:

Provided further that in case of new generating station, the cost of fuel for the
first financial year shall be considered based on landed fuel cost (taking into
account normative transit and handling losses) and gross calorific value of the
fuel as per actual weighted average for three months, as used for infirm power,
preceding date of commercial operation for which tariff is to be determined.

15.26 The rate of Interest on Working Capital shall be on normative basis and
shall be equal to Bank Rate plus 350 basis points as on September 30 of the
financial year in which the MYT Petition is file for as on April 01, of the year
during the Control Period from FY 2021-22 to FY 2025-26 in which the
generating station or a Unit thereof, is declared under commercial operation,
whichever is later:

Provided that the rate of interest on working capital shall be trued up on the
basis of Bank Rate plus 350 basis points as applicable on April 01, of the
respective financial year at the time of true up.”

3.47. The Interest on Working Capital approved by this Hon’ble Commission in its MYT
Order dated 14.12.2023 and further revised in order dated July 23, 2024 is replicated as

below:

Table 24: Interest on Working Capital for FY 2023-24 as per Order dt. July 23, 2024

(In Rs. Crore)

Darticulars
Cost of Coal for 50 Days for non-pit head plant 62.56 63.42
Cost of Secondary Fuel Oil for 2 months 0.73 0.75
O&M expenses for 1 month 6.85 6.85
Receivables equivalent to 45 days 92.93 94.34
Maintenance Spares @20% of O&M 15.59 15.59
Total Working Capital 178.67 180.95
Rate of Interest 10.50% 10.50%
Interest on Working Capital 18.76 19.00

3.48. The Petitioner has worked out the total normative working capital requirement for Unit-

1 and Unit-2 for FY 2023-24 and has considered the rate of interest on working capital
-12.00% equivalent to the MCLR Rate specified by the State Bank of India as on April

1st of every financial year plus 350 basis points (A copy of SBI base rates are attached

as Annexure-6).

3.49. This Hon’ble Commission is requested to allow interest on working capital computed

by the Petitioner as below:
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Table 25: Interest on Working Capital for FY 2023-24

Particulars

(In Rs. Crore)

FY 2023-24

Unit-1 Unit-2
Cost of Coal for 20 Days for non-pit head plant 29.01 29.01
Cost of Coal for 30 Days for non-pit head plant 43.51 43.51
Cost of Secondary Fuel Qil for 2 months 1.37 1.42
O&M expenses for 1 month 6.78 6.80
Receivables equivalent to 45 days 100.46 100.98
Maintenance Spares @20% of O&M 16.28 16.32
Total Working Capital 197.42 198.03
Rate of Interest 12.00% 12.00%
Interest on Working Capital 23.69 23.76

Non-Tariff Income:
3.50. The related excerpt from the JSERC Tariff Regulation, 2020 is reproduced herein

below:

“15.48 The amount of Non-Tariff Income relating to the generating business as
approved by the Commission shall be deducted from the ARR in determining the
Tariff of the generating business:

Provided that the Generating Company shall submit full details of its forecast of
Non-Tariff Income to the Commission in such form as may be stipulated by the
Commission.

15.49 The Non-Tariff Income shall include:

a) Income from rent of land or buildings;

b) Income from sale of scrap;

¢) Income from investments;

d) Interest accrued on advances to suppliers/contractors;
e) Interest income on loans / advances to employees;

f) Income from rental of staff quarters;

g) Income by rental from contractors;

h) Income by hire charges from contactors and others;

i) Income by supervision charges, etc.;

j) Supervision charges for capital works;

k) Income from advertisements;

I) Income from sale of tender documents;

m) Income from sale of ash and other by products;

n) Profit from sale of assets (i.e. difference of Sale value and Book value);
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0) Any other Non-Tariff Income:

Provided that the interest earned from investments made out of return on equity
corresponding to the Generating Business of the Generating Company shall not
be included in Non-Tariff Income.

Provided that the onus to substantiate, to the satisfaction of the Commission,
that such investments have been out of Return on Equity shall be on the
Generating Company. ”

3.51. Accordingly, the Petitioner is submitting the details of Non-Tariff Income for the Period
FY 2023-24 as shown in table below:

Table 26: Non-Tariff Income for FY 2023-24

. FY 2023-24
Particulars
Unit-1 Unit-2

‘ Non-Tariff Income ‘ 7.84 ‘ 7.84 ‘

(In Rs. Crore)

Financial gains on account of O&M expenses:

3.52. The related excerpt from the regulation is reproduced herein below:

“6.15 The financial gains on account of Operations and Maintenance Expenses
for thermal and hydro stations shall be shared in the ratio of 50:50 between the
generating stations and beneficiaries at the time of truing up.”

3.53. The Petitioner submits the actual O&M expenses (excluding legal & consultancy
expenses) as per the audited accounts for FY 2023-24 is as follow:

Table 27: Actual O&M expenses as per the audited accounts for FY 2023-24

(In Rs. Crore)

FY 2023-24

Actual O&M Expenses (Excluding Legal & Consultancy Charges) ‘ 93.34 ‘ 93.34 ‘

Particulars

3.54. It is pertinent to mention here that, in comparison to the revised normative O&M
expense (excluding legal & consultancy expenses) as worked out earlier, the Petitioner

has incurred a higher O&M expenses for smooth running of the plant in the FY 2023-
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24. Hence, as per the working of the True-Up, the Petitioner is facing financial loss on
accounts of O&M expenses. It is further submitted that as per the JSERC Regulation
2020, the financial loss on account of O&M expenses will be entirely borne by the
Petitioner. The working of the same is shown below:

Table 28: Working of financial gain / loss on account of O&M expenses

(In Rs. Crore)

Particulars B A

Actual O&M Expenses (Excluding Legal & Consultancy Charges) 93.34 93.34
Revised Normative O&M Expenses (Excluding Legal & Consultancy Charges) 74.64 74.80
Gain on Account of O&M Expenses (50% share to JBVNL) 0.00 0.00

3.55. Hence, in the instant Petition the Petitioner is not sharing the loss on account of O&M
expenses with the beneficiary.

Summary of Annual Fixed Charges for FY 2023-24:
3.56. This Hon’ble Commission in its Order dated July 23, 2024 has approved the Annual
Fixed Charges for FY 2023-24, the summary of the same is provided in the table below.

Table 29:Summary of Fixed Charges for FY 2023-24 as per Order dt. July 23, 2024

(In Rs. Crore)

Particulars
Depreciation 66.37 67.09
Interest on Loan 43.08 46.68
O&M Expenses 76.28 77.03
Return on Equity 77.96 77.96
Interest on Working Capital 18.76 19.00
Less: Non-Tariff Income 0.80 0.80
Total Fixed Cost 281.63 286.96

3.57. The Petitioner as per above rationale has computed the Annual Fixed Charges for FY
2023-24. The summary of the annual fixed charges claimed in the instant petition on
account of Truing-up for FY 2023-24 is provided below. This Hon’ble Commission is

requested to consider the submissions of the Petitioner and allow the same.
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Table 30: Summary of Fixed charges for FY 2023-24
(In Rs. Crore)

Darticulars
Depreciation 66.70 67.29
Interest on Loan 37.59 40.11
Return on Equity 76.45 77.05
O&M 81.42 81.58
Interest on Working Capital 23.69 23.76
Less: Non-Tariff Income 7.84 7.84
Less: Gain on O&M Expenses 0.00 0.00
Total Fixed Cost 278.01 281.96

True-Up of Tariff for FY 2023-24:

3.58. In accordance with the provisions of PPA executed with Discom, out of the total
Contracted Capacity of 122.85 MW, APNRL will supply 63.882 MW capacity (i.e. 13%
of the total net Capacity at Total Tariff (both fixed and Variable Charge) and the balance
58.968 MW capacity, i.e.12% of the Total Net capacity at variable cost i.e. Energy
Charge as approved by Hon’ble JSERC.

3.59. Accordingly, the tariff for supply of Contracted Capacity to Discom for FY 2023-24 at
Normative Availability is summarized in the Table below. This Hon’ble Commission is

requested to allow AFC share computed by the Petitioner as below:

Table 31: AFC share of DISCOM for FY 2023-24
(In Rs. Crore)

. . FY 2023-24
A

Gross Capacity 270 270

Auxiliary Consumption B 9.00% 9.00%
Net Capacity C=Ax(1-B) 245.70 245.70
12% of net capacity for supply to JUVNL at Energy Charge D= C x12% 29.48 29.48
Remaining Capacity from which Fixed Charges are to be recovered E=C-D 216.22 216.22
Total Annual Fixed Charge F 278.01 281.96
Annual Fixed Charges/MW G=F/E 1.29 1.30

13% of Net Capacity for supply to JUVNL at full tariff H=C x13% 31.94 31.94
AFC for 13% of Net Capacity I=GxH 41.07 41.65
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C. Normative Energy Charges for FY 2023-24
3.60. This Hon’ble Commission vide its Order dated December 14, 2023 had approved the

Table 32:

Energy Charges for Unit-1 and Unit-2 as below:

Table 56: Energy Charges for FY 2023-24 as per Order dated December 14, 2023
(In Rs. Crore)

. . FY 2023-24
%

Normative Aux 9.00% 9.00%
Normative Heat Rate kCal / kWh 2387.00 2387.00
Normative Specific Oil Consumption ml/kWh 0.50 0.50

Calorific Value of Oil kCal/ml 9.35 9.35

Weighted avg cost of oil Rs/ml 0.04 0.05

Wt avg cost of coal Rs/Kg 3.23 3.25

Weighted avg GCV of coal kCal/kg 3309.51 3288.15

Energy Charges Rs. / kWh 2.58 2.62

3.61. The Petitioner has computed the Energy Charges considering the normative

3.62.

3.63.

performance parameters and the actual fuel prices and calorific value which are in
variation with the energy charges approved by this Hon'ble Commission in its MYT
Order dated December 14, 2023. Such variation in the Energy Charges approved by this
Hon'ble Commission and as claimed for the purpose of Truing up is only on the account
of variation in the actual prices and GCV of the primary and secondary fuel which are
not attributable to the Petitioner. Accordingly, for the purpose of Truing-Up, the
Petitioner has computed the Energy Charges based on actual generation, normative
auxiliary consumption, normative heat rate, actual weighted average price of Coal,

actual weighted average GCV of Coal less 85 kCal/Kg of storage and handling loss.

The Petitioner has provided the source wise quantity of coal, weighted average cost of
coal and weighted average GCV of coal during the FY 2023-24 duly certified by the

auditor certificate as Annexure-7.

The actual unit wise coal mix consumed during FY 2023-24 is provided in the table

below:
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Table 33: Actual Coal Mix for FY 2023-24

. FY 2023-24
Particulars : .
Unit-1 Unit-2

SHAKT]I B-II Linkage Coal (In MT) 304022.15 304022.15
Other Coal ratio (E-Auction Coal, MCL Auction and others) (In MT) 61705.02 61705.02

3.64. The Petitioner had already submitted earlier that it has participated in SHAKTI Scheme
B(ii) round (i) against 122.85 MW for JBVNL PPA and 100 MW of TANGEDCO PPA
on 21.12.2017 and received an allocation of 9,00,000 tonnes/annum of coal linkage. The
Petitioner has been giving the discount in tariff of 3 paisa per unit to JBVNL against the
units generated from coal received under the Shakti Scheme, which is applicable till the
validity of PPA.

3.65. The Petitioner submits that the lifting of coal under the Shakti scheme started in
July’2019 and the Petitioner has been raising credit note for 3 paisa discount in tariff for
units supplied to JBVNL using coal allocated under the Shakti scheme. The Energy
Charges computed above exclude the discount of 3 paisa per unit as adjustment of
discount is being done separately through monthly credit notes. The details of the
adjustment of discount with JBVNL are depicted in the subsequent para and is not
repeated here for the sake of brevity.

3.66. The energy charges worked out on the basis of actual weighted average cost and GCV
of primary and secondary fuel for FY 2023-24 are depicted in the table below. This
Hon’ble Commission is requested to allow Energy Charges computed by the Petitioner

as below:

Table 34: Table: Energy charges for FY 2023-24

. | U FY 2023 24
articulars nits

Aux Consumption 9.00% 9.00%
Station Heat Rate kCal/kwh 2387.00 2387.00
Specific Oil consumption ml / KWh 0.50 0.50
Calorific value of Qil kCal/ml 9.47 9.50
Weighted avg cost of oil Rs/ml 0.08 0.08
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oarticu ni FY 2023-24
articulars nits

Weighted avg cost of coal Rs/Kg 3.63 3.63
Weighted avg GCV of coal kCal/kg 3405.82 3405.82
Energy Charges Rs. /kWh 2.837 2.838

D. Water Charges

3.67. The Petitioner submits that water requirement of the generating station of the petitioner
is met from Subarnarekha River and the Petitioner has to make payment from FY 2023-
24 based on the rate specified for the industries for using the water from water source
as downstream, as specified in the notification dated January 17, 2023 of Water
Resource department (“WRD”) of Jharkhand, attached as Annexure-8.

3.68. Considering that the Petitioner has paid Rs.22.93Cr towards the water charges and same
has been accounted in the books of account of FY 2023-24. The water charges
attributable to JBVNL is shown below:

Table 35: Water Charges for FY 2023-24
(In Rs. Crore)

Water Charges
as per order dt

Particulars FY 2023-24

December 14,
2023

5.64 5.73

Water Charges for Unit-1 and Unit-2 (Attributable to contracted capacity of
122.85 MW)

3.69. Apart from the above, it is pertinent to mention here that prior to FY 2023-24 there was
a dispute regarding the source of water and for that the Petitioner had made
representation before the Hon’ble High Court at Ranchi, which is still sub-judice before
the Hon’ble High Court. In line with Clause 18 of the Water Agreement and as per the
request of the Petitioner to reduce the water quantity to 17.60 MCM per annum as
compared to original allotment of 35.60 MCM per annum on the basis of installation of
reduced capacity i.e. only 540 MW power plant as against the original plan of 2000 MW
power plant, the Government of Jharkhand has principally agreed to consider

approximately 17.60 MCM as water quantity with effect from 1st April, 2023 with a
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provision for further reduction to 11.46 MCM per annum based on measurement of
actual consumption with effect for signing of the renewed agreement.. In regard to
quantity and source of water prior to 1st April, 2023, both parties have agreed to abide
by the final decision from the competent court for the existing disputes lying before the
Hon’ble High Court of Ranchi, Jharkhand both for quantity as well as source of water,

which will automatically determine the applicable rate of the water.

3.70. In this regard, the Hon'ble Commission in its previous True-Up orders of past years till
FY 2022-23 had granted the Petitioner the liberty to adjust the expenditure to the extent
approved by the Hon'ble High Court, in the event that the judgment in the aforesaid
matter is contrary to the Petitioner’s position. However, the matter remains sub-judice
before the Hon'ble High Court of Ranchi. The Petitioner undertakes to apprise this
Hon'ble Commission once the Hon'ble High Court delivers its judgment.

E. Capital Spares

3.71. Clause 15.46 of the 1% Amendment of JSERC Tariff Regulation, 2020 provides that the
Capital Spares shall be allowed separately. The relevant extract of the 1 Amendment
of JSERC Tariff Regulation 2020 is reproduced hereunder:

“15.46. The Water Charges, Security Expenses and Capital Spares for thermal
generating stations shall be allowed separately after prudence check:

Provided that Water Charges shall be allowed based on water consumption,
depending upon type of plant, type of cooling water system, subject to prudent
check. The details regarding the same shall be furnished along with the Petition.

Provided that the generating station shall submit the details of year wise actual
capital spares consumed at the time of truing up with appropriate justification
for incurring the same and substantiating that the same is not funded through
special allowance as per Clause 14.11 and 14.12 of the Regulation or claimed
as a part of additional capitalization or consumption of stores and spares and
renovation and modernization”

3.72. Based on the total expenditure of Rs. 10.85 Crores incurred by the Petitioner in FY
2023-24 respectively on account of Capital Spares, the proportionate expenditure
towards the contracted capacity supplied to JBVNL, works out at Rs.2.71 Crores and
the same was not funded through special allowance as per clause 14.11 and 14.12 of the
Regulation or claimed as a part of additional capitalization or consumption of store and

spares and renovation and modernization. This Hon’ble Commission is requested to
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allow Capital Spares as mentioned by the Petitioner below and the detailed list of the
Capital Spares consumed by the Petitioner during FY 2023-24 is attached hereto and
marked as Annexure-9.
Table 36: Table: Capital spare for FY 2023-24
(In Rs. Crore)

Particulars FY 2023-24

Capital Spares for Unit-1 and Unit-2 (Attributable to contracted capacity
of 122.85 MW)

2.71

F. Ash disposal and transportation charges

3.73.

3.74.

3.75.

The Petitioner reiterates that the ash disposal and transportation is a critical operational
activity in the power plant. The Ministry of Environment, Forest & Climate Change
(MOEFCC) has time and time again been notifying the modalities for safe and efficient
disposal of ash. Key observations from the notification dated 25.01.2016 issued by
MoEFCC are depicted below:

“2 (b) (10) The cost of Transportation of ash for road construction projects or
for manufacturing of ash based products or use of soil conditioner in agriculture
activity within a radius of hundred kilometers from a coal or lignite based
thermal power plant shall be borne by such coal or lignite based thermal power
plant and the cost of transportation beyond the radius of hundred kilometers and
up to three hundred kilometers shall be shared equally between the user and the
coal or lignite based thermal power plant.”

In line with the above, the Petitioner is expected to undertake measures to ensure 100%
ash utilization and accordingly, the Petitioner has been transporting ash from its power
station to various cement, bricks manufacturing units and other vendors and incurred

the expenditure towards the same.

The Petitioner in order to fulfil 200% ash utilization has faced several difficulties, few

of which are depicted below:
Low quantum of local industries to absorb the ash produced in the station

The Petitioner is in frequent touch with ancillary units to ensure their participation for

the offtake of ash generated in the station.
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3.76. Despite being in the difficult situation, the Petitioner is making all efforts to offload the
ash generated from the plant in an economical manner. The overall expenses towards

ash disposal includes ash handling and ash transportation related expenses.

3.77. Considering the above facts and circumstances, this Hon’ble Commission in its MYT
Order dated December 14, 2023 had approved the ash transportation related expenses,

the same is depicted in table below:

Table 37: Ash transportation related expenses as per Order dt December 14, 2023
(In Rs. Crore)

Particulars FY 2023-24

Ash disposal expenses for Unit-1 and Unit-2 (Attributable to contracted

capacity of 122.85 MW) 4.38

3.78. Duly certified details of the quantity of ash generated, ash transportation cost along with
the revenue generated from the sale of ash in FY 2023-24 is mentioned below and has

been marked as Annexure-10.

Table 38: Ash Disposal Expenses for FY 2023-24

(In Rs. Crore)

Particulars FY
2023-24
Quantity of Ash transported/Disposal Expenses (MT) (Distance < 100 Km) 518213
Total Quantity of Ash transported (MT) 518213
Transportation Cost/Disposal Expenses (in Rs. Cr) (Distance < 100 Km) 5.29
Transportation Cost/Disposal Expenses (in Rs. Cr) 5.29
Ash Transportation cost for Unit-1 and Unit-2 (Attributable to contracted capacity of 122.85 MW) 1.32

G. Security Expenses
3.79. This Hon’ble Commission in its MYT Order dated December 14, 2023 had approved
the security expenses for FY 2023-24 and the same is depicted in table below:
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Table 39: Security Expenses as approved in order dt December 14, 2023
(In Rs. Crore)

Particulars FY 2023-24

Security expenses for Unit-1 and Unit-2 (Attributable to contracted capacity

of 122.85 MW) 1.37

3.80. The related excerpt from the JSERC Tariff Regulation, 2020 is reproduced herein

below:

“15.46. The Water Charges, Security Expenses and Capital Spares for thermal
generating stations shall be allowed separately after prudence check:

3.81. Accordingly, the Petitioner is claiming the security expenses for FY 2023-24 as per the

audited accounts, and same is shown in table below:

Table 40: Security Expenses for FY 2023-24
(In Rs. Crore)

Particulars FY 2023-24

Security expenses for Unit-1 and Unit-2 (Attributable to contracted capacity

of 122.85 MW) 0.55

H. Operation Gain due to variation in norms:
3.82. The related excerpt of the JSERC Tariff Regulation 2020 is reproduced herein below:

“6.14 Sharing of gains due to variation in norms: The Generating Company
shall workout gains based on the actual performance of applicable

controllable parameters as under: -

1. Station Heat Rate;

2. Secondary Fuel Oil Consumption;

3. Auxiliary Energy Consumption; and

4. Operations and Maintenance Expenses.

The financial gains by the Generating Company, on account of above
controllable parameters shall be shared between the Generating Company and
the beneficiaries on annual basis. The financial gains on account of parameters
(1) to (3) shall be computed as per the following formula for a thermal
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generating station and shall be shared in the ratio of 50:50 between the
generating stations and beneficiaries.

Net Gain = (ECRN -ECRA) x Scheduled Generation;
Where,

ECRN: Normative Energy Charge Rate computed on the basis of norms
specified for Station Heat Rate, Auxiliary Energy Consumption and Secondary
Fuel Oil consumption.

ECRA: Actual Energy Charge Rate computed on the basis of actual Station Heat
Rate, Auxiliary Energy Consumption and Secondary Fuel Oil Consumption for
the month.

JSERC Generation Tariff Regulation (1st Amendment) 2023
Clause 5.1 (provisos) states that:

Provided that for generating stations that have signed coal linkage agreement
through Shakti Scheme, sharing of gains in the ratio of 75:25 between the
generating stations and beneficiaries shall be applicable due to variation in
normative controllable operational parameters.”

3.83. Accordingly, the Petitioner has worked out the sharing of gains due to variation in norms

as shown below:

Table 41: Sharing of gain due to variation in norms for FY 2023-24
(In Rs. Crore)

. . FY 2023-24

Actual Aux % 8.56% 8.56%
Actual Heat Rate kCal/Kwh 2536.25 2536.76
Actual Specific Oil consumption ml / kWh 0.11 0.16
Calorific value of Oil kCal/ml 9.47 9.50
Weighted avg cost of oil Rs/ml 0.08 0.08
Wt avg cost of coal Rs/Kg 3.63 3.63
Weighted avg GCV of coal Kcal/kg 3405.82 3405.82
ECR Actual Rs. /kWh 2.962 2.967
ECR Normative Rs. /kWh 2.837 2.838
Gain/(Loss) Rs./kWh (0.125) (0.129)
Gain/(Loss) Rs. Crore (5.760) (5.930)
Sharing of Gain / (Loss) (75:25) Rs. Crore 0.00 0.00

I. Incentive for FY 2023-24:
3.84. The Petitioner submits that as per the JSERC Tariff Regulation 2020, a generating

station or its unit will receive an incentive of 50 paise per kWh for scheduled energy
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generation that exceeds the Normative Annual Plant Load Factor (NAPLF). The related

excerpt from the Regulations is reproduced herein below:

“17.5 In addition to the capacity charge, an incentive shall be payable to a
generating station or Unit thereof at a flat rate of 50 paise/kWh for ex-bus scheduled
energy corresponding to scheduled generation in excess of ex-bus energy
corresponding to Normative Annual Plant Load Factor (NAPLF).”

3.85. The Petitioner submits that the Plant Load Factor for the FY 2023-24 was 85.49%
against the NAPLF of 85%. Hence, considering the excess generation and aforesaid
regulation the Petitioner has computed the incentive for the FY 2023-24 of Rs. 0.27

Crore i.e., Rs.0.135 Crore each unit.

J. Plant Availability Factor and Plant Load Factor for FY 2023-24:

3.86. The unit wise Plant Availability Factor and Plant Load Factor is shown in the table

below:

Table 42: Plant Availability Factor and Plant Load Factor for FY 2023-24

Contracted Capacity 5309. 56 5309. 56
Availability MU 464.13 464.13
PAF % 86.02% 86.02%
Scheduled Energy MU 461.27 461.27
PLF % 85.49% 85.49%

K. Impact of Truing Up:

3.87. The Petitioner has worked out the impact of Truing-up considering the True-up of
annual fixed charges in the foregoing sections, Trued-Up per unit variable charges for
the year and the actual availability against the contracted capacity to JBVNL for the
year. Based on the submissions made by the Petitioner in the instant petition, the impact

on billing on account of Truing-Up for FY 2023-24 is depicted in the table below:
Table 43: Impact of Truing up for FY 2023-24

Particulars Derivation FY 2023-24

Net Energy Supplied to JUVNL/JBVNL 461.27 461.27
Rate of Energy Charge Rs/kWh 2.836 2.838
Energy Charges Rs Cr 130.85 130.92
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Particulars Derivation

FY 2023-24

AFC Entitlement on True Up Rs Cr 41.07 41.65
Incentives Rs Cr 0.135 0.135
Energy Charge Entitlement upon True up Rs Cr 130.85 130.92
Water Charges Rs Cr 2.87 2.87
Capital Spares Rs Cr 1.36 1.36
Additional Ash disposal charges Rs Cr 0.66 0.66
Security Expense Rs Cr 0.28 0.28
Petition filing charges Rs. Cr 0.035 0.035
Less: Sharing of Gain due to operational parameters Rs Cr 0.00 0.00
Total Entitlement Rs Cr 177.26 177.91
Revenue Billed
AFC Rs Cr 41.35 42.16
FPA Rs Cr 5.51 3.76
EC Rs Cr 119.01 120.67
Incentive Rs Cr 0.00 0.00
Total Revenue Billed to JUVNL/JBVNL Rs Cr 165.87 166.59
Gap/(Surplus) Rs Cr 11.39 11.32
Shakti Coal discount Rs Cr 1.59 1.59
Gap/(Surplus) including discount Rs Cr 9.81 9.74
Carrying Cost Rs Cr 2.37 2.35
Total Gap/(Surplus) Rs Cr 12.18 12.09

Shakti Discount

3.88. The Petitioner submits that lifting of coal under the Shakti scheme started in July’2019

and the Petitioner has been raising credit notes for 3 paisa discount in tariff for units
supplied to JBVNL through coal allocated under said scheme. The Energy Charges have
been computed on the basis of actual Coal details for the respective year which excludes
a discount of 3 Paisa per unit as described in previous paragraphs. Hence, the revenue
billed amount excludes the discount of 3 paisa per unit as the Petitioner has been raising
separate credit notes for discount in tariff to JBVNL. Thus, the Petitioner has subtracted
the amount of Rs1.59 crore w.r.t Shakti coal discount for each unit-1 & 2 for FY 2023-
24 respectively in the gap/surplus adjustment as shown in the above table. The detailed
calculations of discount for FY 2023-24 is attached in Annexure-11 for the kind
consideration of this Hon’ble Commission. The Petitioner requests this Hon’ble
Commission to approve the true-up along with the carrying cost as shown in the table

above.
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4. Annual Performance Review (APR) of FY 2024-25

A. Approach to APR for FY 2024-25
4.1. The Petitioner, is submitting this Petition for the APR for FY 2024-25. In this regard,

the Petitioner proposes to base the review on the actual expenses incurred during FY
2023-24, applying an appropriate escalation to account for inflationary factors. The
escalation will be calculated using the weighted average of the Wholesale Price Index
(WPI) and Consumer Price Index (CPI) for FY 2024-25 (from April’2024 to August

2024) or other applicable escalation rates as specified by the statutory bodies.

4.2. 1t is humbly submitted that the Petitioner has after studying the present trends, past
performance and requirement of plant, revised the estimates pertaining to the Additional
Capitalisation vis-a-vis the estimates approved in the MYT order dated December 14,
2023 for the FY 2024-25. The sole purpose of such revised estimate is to project a more
realistic picture of the future Capitalizations of the plant for FY 2024-25. The APR of
FY 2024-25 has been discussed in details in subsequent paragraph of the Petition.

4.3. Inview of the above, the Petitioner is filing this instant petition for approval of APR of
FY 2024-25 along with the True-Up of FY 2023-24 in terms of the provisions of the
Jharkhand State Electricity Regulatory Commission (Terms and Conditions for
Determination of Generation Tariff), Regulations, 2020 and amendment thereof.

B. Gross Fixed Assets (GFA)

4.4. The Petitioner has considered the closing GFA values as on March 31, 2024 and
provisional additions during FY 2024-25 to arrive at GFA value at end of FY 2024-25.
The details of GFA for Unit-1 and Unit-2 is provided as below:

Table 44: Provisional additional Capitalisation in FY 2024-25 of Unit-1

Rs. Crore

Addition | Deduction
during during the

Particulars the EY FY 2024-
2024-25 25
Land under Full title 39.48 39.48
Land held under lease 11.20 11.20
Plant and Machinery 1430.86 12.33 1443.19
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Addition | Deduction
during during the

Particulars the Y FY 2024-
2024-25 25
Building & Civil Engineering works 213.02 1.63 214.65
Transformers and others 0.03 0.03
Others 8.30 0.31 0.06 8.56
Any Other assets not covered above 0.29 0.29
Total 1703.19 14.26 0.06 1717.39

Table 45: Provisional additional Capitalisation in FY 2024-25 of Unit-2

Rs. Crore

Addition | Deduction
during during the

Particulars the EY FY 2024-
2024-25 25
Land under Full title 39.48 39.48
Land held under lease 11.20 11.20
Plant and Machinery 1445.12 9.31 1454.42
Building & Civil Engineering works 211.63 1.63 213.26
Transformers and others 0.03 0.03
Others 8.30 0.31 0.06 8.56
Any Other assets not covered above 0.29 0.29
Total 1716.06 11.24 0.06 1727.24

4.5. Therefore, the net additions during FY 2024-25 is Rs 25.40 Crore and the Petitioner is
claiming the same under Regulation 14.3 and 14.4 of the JSERC Tariff Regulations,
2020. The detailed justification of the additional Capitalisation is attached as Annexure-

4 herein.
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4.6. Further, based on the above GFA and provisional additions in capital expenditures the
Petitioner has computed the components of Fixed Charges shown in subsequent

paragraphs.

C. Annual Performance Review of Fixed Charge Components

Depreciation:

4.7. Regulation 15.30 of Tariff Regulations 2020 provides the following regarding the
computation of Depreciation:

“Depreciation

“15.30 Depreciation shall be calculated annually, based on ‘Straight Line
Method’ at rates specified in Appendix-1. The base value for the purpose of
depreciation shall be original cost of the asset:

Provided that the Generating Company shall ensure that once the individual
asset is depreciated to the extent of seventy (70) percent of the Book Value of
that asset, remaining depreciable value as on March 31 of the year closing shall
be spread over the balance useful life of the asset;

Provided that in case the tenure of PPA executed between the Generating plant
and Beneficiaries is more than that of the Useful life of the plant, the Commission
after prudence check may consider the PPA life for spreading the remaining
depreciable value as on March 31 of the year instead of useful life;

Provided that in case after carrying out the residual life assessment, it is found
that the residual life of the generating station or unit as the case may be is beyond
the useful life specified in these regulations the Commission after prudence
check, may spread the remaining depreciable value to be recovered over the
extended life of the plant.”

4.8. Accordingly, the Petitioner has worked out the depreciation for FY 2024-25 on the basis
of the total capital cost at the beginning of FY 2024-25 and considering the provisional
capital expenditure incurred during the said financial year. The Hon’ble Commission is
requested to allow the same. The following table shows the allowable depreciation

claimed for Unit-1 and Unit-2 as below:

Table 46: Allowable Depreciation for FY 2024-25

Rs. Crore

Approved in order
; Depreciation | dt December 14, FY 2024-25
Particulars E 2023

Land under Full title 0.00% 0.00 0.00 0.00 0.00
Land held under lease 2.67% 0.30 0.30 0.30 0.30
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Approved in order
: Depreciation | dt December 14, FY 2024-25
Particulars el 0

Plant and Machinery 4.22% 60.24 61.00 60.64 61.18
Building & Civil Engineering works 2.67% 5.69 5.65 5.71 5.67
Transformers and others 0.00 0.00
Others 4.22% 0.34 0.34 0.34 0.34
Office Furniture and fittings 0.01 0.01
Office Equipment 0.02 0.02
Any Other assets not covered above 0.01 0.01

Total 66.57 67.29 67.03 67.53

Interest on Debt:

4.9. The Petitioner has computed the Interest on Debt as per JSERC Tariff Regulations,
2020. The Petitioner has considered the weighted average rate of interest at 9.00% for
FY 2024-25 for Unit-1 and Unit-2 on the basis of the previous year Truing up Petition
as depicted in previous section. The following tables represents the detailed computation
of Interest on Debt for Unit-1 and Unit-2 for FY 2024-25 and the Hon’ble Commission

is required to allow the same:

Table 47: Computation of interest on loan for FY 2024-25

In Rs. Crore

— Approved in order dt July 23, 2024 FY 2023-24
articuiars Unit-1 Unit-2 Unit-1

Opening Balance 318.26 347.33 385.04 412.33
Add: Additions 3.77 3.84 9.98 7.87

Less: Deletion 0.00 0.00 0.04 0.04

Repayment 66.57 67.29 67.03 67.53
Closing Balance 255.46 283.88 327.95 352.63
Interest on Debt (%) 12.31% 12.31% 9.00% 9.00%
Interest on Debt 35.31 38.85 32.08 34.42

4.10. Further, it is crucial to mention here that due to the current industry situation and the
approaching deadline for the repayment of the entire loan amount, the Petitioner is
actively exploring the possibility of refinancing the existing loan, which is currently in
an advanced stage. In light of the above, the Petitioner submits that the expected interest
rate for FY 2024-25 may increase / decrease than the current rate claimed in the instant

petition for the respective years, as the refinancing will be sought through alternative
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lenders and once the refinancing and lender will be finalized the actual interest rate will

be claimed accordingly in the True-Up of FY 2024-25.

Return on Equity:

4.11. Regulation 15.10 of JSERC Tariff Regulation, 2020 prescribe the provisions for

computing the normative return on equity for determination of tariff.

4.12. Accordingly, the Petitioner has calculated the Return on Equity at 15.00%. The Return
on Equity claimed for Unit-1 and Unit-2 for FY 2024-25 is summarized in the table

below and the Hon’ble Commission is required to allow the same:

Table 48: Return on Equity for FY 2024-25

Particulars

Rs. Crore

Approved in order dt July 23, 2024 FY 2023-24

Equity (Opening Balance) 509.27 514.24 509.94 513.80
Add: Addition 1.62 1.65 4.28 3.37
Less: Deletion 0.00 0.00 0.02 0.02
Equity (Closing Balance) 510.89 515.89 514.20 517.16
Average Equity 510.08 515.07 512.07 515.48
Rate of Return on Equity (pre-tax) 15.00% 15.00% 15.00% 15.00%
Return on Equity 76.51 77.26 76.81 77.32

Operations and Maintenance (O&M) Expenses:
4.13. This Hon’ble Commission in the MYT Order dated 14.12.2023 approved the O&M

expenses for FY 2021-22 to FY 2025-26 under the above broad categories.

4.14. The Relevant excerpt from the JSERC Tariff Regulations 2020 has been reproduced

herein below:

“15.40 The O&M Expenses for the Base Year of the Control Period shall be
approved by the Commission taking into account the audited accounts of FY
2015-16 to FY 2019-20, Business Plan filed by the Generating Company,
estimates of the actual for the Base Year, prudence check and any other factor
considered appropriate by the Commission.

15.41 The O&M expenses permissible towards ARR of each year of the Control
Period shall be approved based on the formula shown below:

O&Mn = (R&Mn + EMPn + A&Gn) + Terminal Liabilities
Where, R&Mn — Repair and Maintenance Costs of the Generating Company for

the nth year

O&Mn = (R&Mn + EMPn + A&Gn) + Terminal Liabilities
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Where, R&Mn — Repair and Maintenance Costs of the Generating Company for
the nth year

15.42 The above components shall be computed in the manner specified below:
a) (Repair &Maintenance) n = K*GFA*(INDXn/ INDXn-1)
Where,

‘K’ is a constant (expressed in %) governing the relationship between Repair
&Maintenance costs and Gross Fixed Assets (GFA) and shall be calculated
based on the % of Repair &Maintenance to GFA of the preceding years of the
Base Year in the MYT Order after normalizing any abnormal expenses;

‘GFA’ is the opening value of the gross fixed asset of the nth year,
b) EMPn + A&Gn = [(EMPn-1)* (1+Gn)+ (A&Gn-1)]*(INDXn/ INDXn-1)
Where,

EMPn-1 — Employee Costs of the Generating Company for the (n-1)th year
excluding terminal liabilities;

A&Gn-1 — Administrative and General Costs of the Generating Company for the

(n-1)th year excluding legal/litigation expenses;

INDXn — Inflation factor to be used for indexing the employee cost and A&G
cost. This will be a combination of the Consumer Price Index (CPI) and the
Wholesale Price Index (WPI) for immediately preceding year before the base
year;

Gn — is a growth factor for the nth year and it can be greater than or lesser than
zero based on the actual performance. Value of Gn shall be determined by the
Commission in the MYT Order for meeting the additional manpower
requirement based on the Generating Company Filing, benchmarking and any
other factor that the Commission feels appropriate;

c) INDXn = 0.55*CPIn +0.45*WPIn;

Note-1: For the purpose of estimation, the same INDXn/INDXn-1value shall
be used for all years of the Control Period. However, the Commission will
consider the actual values in the INDXn/INDXn-1 at the end of each year
during the Annual Performance Review exercise and true up the employee
cost and A&G expenses on account of this variation, for the Control
Period;...... 7

4.15. Considering the above this Hon’ble Commission had computed the O&M expenses for
the period FY 2021-22 to FY 2025-26.

Employee Expenses:

4.16. The methodology specified by this Hon’ble Commission in the MYT Order dated
December 14, 2023 for approval of Employee Expenses for the Control Period is
reproduced here in below:

Page | 41



“For approval of Employee Expenses for the Control Period, following
approach has been adopted:

a) The average of past five years actual audited employee expenses from FY
2015-16 to FY 2019-20 has been considered for deriving normative Employee
Expenses for FY 2017-18.

b) The average of such expenses has been escalated twice with inflation factor
of respective years to arrive at the normative expenses for Base Year i.e., FY
2019-20.

c) The Base Year expenses so calculated are then escalated with inflation factor
of respective years to arrive at normative Employee expenses for FY 2021-22
and for subsequent years normative Employee expenses has been arrived at by
escalating with inflation factor of 6.09% (i.e., Inflation factor of FY 2019-20) for
each year of the control period, subject to truing up based on actuals. 6.40 No
additional manpower has been projected by the Petitioner, Accordingly the
Commission approve nil growth factor, subject to true-up on actuals basis...."

4.17. The Following the aforesaid methodology, this Hon’ble Commission had worked out
the employee expense for FY 2024-25 with inflation factor of 6.09% (i.e., Inflation
factor of FY 2019-20). The same has been depicted in below table:

Table 49: Employee expenses approved in order dt December 14, 2023

In Rs. Crore
Particulars FY 2024-25

| Employee Expenses 1595 | 1595

4.18. This Hon’ble Commission in its MY T Order dated December 14, 2023 has observed the
following:

6.40 No additional manpower has been projected by the Petitioner,
Accordingly the Commission approve nil growth factor, subject to true-up
on actuals basis....” (Emphasis Supplied)

4.19. As stated above the growth rate related to manpower will be subject to true-up on actual
basis, the Petitioner is projecting the number of manpower for FY 2024-25 as mentioned
in table below and as there is no change in number of employees from the last financial
year, the growth factor for the FY 2024-25 has been considered 0%. The Computation
of the same is depicted in table below:
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Table 50: Actual Number of Employees for FY 2023-24 and growth factor

FY 2023-24 | FY 2024-25
Number of Employees 438 438
G (Growth Factor) 0.00%

4.20. Further, the Petitioner has arrived at employee expenses for FY 2024-25 using the
inflation factor of 2.24% for FY 2024-25 (Considering WPI and CPI data from April
2024 to August 2024) over the employee expenses for FY 2023-24 as computed in the

earlier section of the instant petition.
4.21. The revised employee expenses without terminal benefits are summarized below:
Table 51: Employee Expenses for FY 2024-25

FY 2024-25
Particulars

| Employee Expenses (In Rs. Crore) | 15.47 | 1547 |

A&G Expenses:

4.22. The methodology specified by this Hon’ble Commission in the MYT Order dated
December 14, 2023 for approval of A&G Expenses for the Control Period is reproduced

here in below:

6.41 As per Clause 15.40 to 15.42 of JSERC (Terms and Conditions for
Determination of Generation Tariff) Regulations, 2020, the Commission has
estimated the Base Year value of Administrative & General Expenses (excluding
Legal Expenses and Application Fees & Publication Expenses) as per the
following approach.

a) The average of past five year’s actual audited A&G expenses from FY 2015-
16 to FY 2019-20 has been considered for deriving normative A&G Expenses
for FY 2017-18.

b) The average of such expenses has been escalated twice with inflation factor
of respective years to arrive at the normative expenses for Base Year i.e., FY
2019-20.

c) The Base Year expenses so calculated are then escalated with inflation
factor of respective years to arrive at normative A&G expenses for FY 2021-
22 and for subsequent year normative expenses has been arrived at by
escalating with inflation factor of 6.09% (i.e., Inflation factor of FY 2019-20)
for each year of the control period which shall be subject to truing up based
on actual Inflation rate.” (Emphasis Supplied)
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4.23. Based on the above approach this Hon’ble Commission had approved the A&G
expenses for FY 2024-25, the same has been depicted below:

Table 52: A&G Expenses for FY 2024-25 as per order dt December 14, 2023
(In Rs. Crore)

Particulars FY 2024-25

A&G Expenses 42.10 | 4210 |

4.24. In order to arrive the revised normative A&G expenses for the period FY 2024-25, the
Petitioner has used the inflation factor of 2.24% over the expenses computed for the FY

2023-24 in the earlier section of the instant petition, the same has been depicted below:

Table 53: Revised Normative A&G expenses for FY 2024-25

Particulars FY 2024-25
| A&G Expenses | 4027 | 40.27 \

R&M Expenses:

4.25. In order to derive the R&M Expenses for the control period in MYT Order dated
December 14, 2023 this Hon’ble Commission had stated the following:

“6.43 The Commission is aware that the R&M Expenses for a generating station
may vary from year to year depending upon the maintenance activities carried
out during the year and therefore clause 15.42(a) talks about determining R&M
expenses based on preceding years and not on the basis of single year. The
Commission has accordingly determined the K factor based on the last five years
which more or less also covers the expenses towards planned shutdown.
Accordingly, in line with MYT Tariff Regulation, 2020, the Commission has
taken into account both the ‘K’ factor and inflation factor while deriving the
R&M Expenses. Based on the actual percentage of R&M Expenses with
approved GFA for the past five years i.e. FY 2015-16 to FY 2019- 20, the
Commission approve the ‘K’ factor for the third control period for Unit-1 &Il as
1.14%.

6.44 The actual inflation factor for FY 2021-22 is considered for escalation
for FY 2021-22 thereafter inflation factor of 6.09% (i.e., Inflation factor of FY
2019-20) has been considered for each year of the control period which shall
be subject to truing up based on actuals.” (Emphasis Supplied)

4.26. Based on the above, this Hon’ble Commission had approved the R&M Expenses for the
period FY 2024-25, the same has been depicted in table below:
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Table 54: R&M Expenses as per the MYT Order dt December 14, 2023

Particulars et

| R&M Expenses | 2442 | 2442 |

(In Rs. Crore)

4.27. Further, to arrive the revised normative R&M expenses for the period FY 2024-25 the
Petitioner has used the inflation factor of 2.24% for FY 2024-25 (Considering WPI and
CPI data from April 2024 to August 2024), ‘K factor of 1.14% as approved by this
Hon’ble Commission in the MYT Order dated December 14, 2023, and opening GFA
of FY 2024-25 as stated in the earlier section of the instant petition. The revised

normative R&M expense has been depicted below:

Table 55: Revised Normative R&M Expenses for FY 2024-25
(In Rs. Crore)

. FY 2024-25
Particulars = =
Unit-1 Unit-2

| R&M Expenses | 1985 | 2000 |

Legal & Consultancy Expenses:

4.28. Regulation 15.43 of the JSERC Tariff Regulation 2020, provides that this Hon’ble
Commission will carry out the prudence check on the legal & Consultancy expenses in
order to allow the expenses for the period. The related excerpt of the regulation is

reproduced herein below:

“15.43 The Generating Company, in addition to the above details shall also
submit the detailed break-up of the Legal/Litigation Expenses for the previous
Years (FY 2015-16 to FY 2019-20) along with the details and documentary
evidence of incurring such expenses. The Commission shall approve the legal
expenses as per the relevant provisions of the Jharkhand State Litigation Policy
based on the necessary documentary evidence submitted for the Control Period
and shall carry out due prudence check of legal expenses at the time of truing
up.”
4.29. Based on the above regulation, this Hon’ble Commission had approved the Legal

Expenses for the period FY 2024-25 in the order dated December 14, 2023, the same

has been depicted in table below.
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Table 56: Legal Expenses as per the MYT Order dt. 14.12.2023
(In Rs. Crore)

Particulars FY 2023-24

| Legal Expenses | 022 | 0.22 |

4.30. Further, the Petitioner has projected the expenses considering inflation rate of 2.24%
over and above on expenses claimed for FY 2023-24 in earlier section of the instant
petition for various litigation, regulatory, financial and technical matters along with
internal audits, through legal and consulting firms. Hence, the Petitioner is projecting
the legal & consultancy expenditure towards the same for the period FY 2024-25, the

same has been depicted below:

Table 57: Allowable legal & Consultancy Expenses for FY 2024-25
(In Rs. Crore)

Particulars FY 2024-25

| Legal & Consultancy Expenses | 6.93 | 6.93 |

4.31. The summary of O&M expenses as approved by this Hon’ble Commission for FY 2024-
25 as per the MYT Order dated December 14, 2023 is shown below:

Table 58: O&M expenses as per Order dated December 14, 2023
(In Rs. Crore)

Particulars FY 2023-24

Employee Expenses 15.95 15.95
A&G Expenses 42.10 42.10
R&M Expenses 24.42 24.42
Legal Expenses 0.22 0.22
Total O&M Expenses 82.69 82.69

4.32. Further, the summary of revised normative O&M expenses along with the projected
legal & professional expenses for FY 2024-25 as worked out by the Petitioner is

depicted in table below:
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Table 59: Summary of Allowable O&M expenses for FY 2024-25
(In Rs. Crore)

Particulars
Employee Expenses 15.47 15.47
A&G Expenses 40.27 40.27
R&M Expenses 19.85 20.00
Legal Expenses 6.93 6.93
Total O&M Expenses 82.53 82.68

Interest on Working Capital:

4.33. Regulation 15.23 of JSERC (Terms and Conditions for Determination of Generation
Tariff) Regulations, 2020 provides the Working Capital requirement will computed on
the normative basis for the coal based generating station, the related excerpt from the
JSERC Tariff Regulations 2020 is reproduced herein below:

“15.23 The Commission shall determine the Working Capital requirement on
normative basis for coal-based generating stations, which shall comprise the
following components:

1. Cost of coal or lignite and limestone towards stock, if applicable, for 10 days
for pit-head generating stations and 20 days for non-pit-head generating
stations for generation corresponding to the normative annual plant availability
factor or the maximum coal/lignite stock storage capacity, whichever is lower;

2. Cost of coal or lignite and limestone for 30 days for generation corresponding
to normative annual plant availability factor;

3. Cost of secondary fuel oil for two months for generation corresponding to the
Normative Annual Plant Availability Factor, and in case of use of more than one
secondary fuel oil, cost of fuel oil stock for the main secondary fuel oil;

4. Operation and Maintenance expenses, including water charge and security
expenses for one month;

5. Maintenance spares @ 20% of Operation and Maintenance Expenses;

6. Receivables equivalent to 45days of capacity charges and energy charges for
sale of electricity calculated on the Normative Annual Plant Availability Factor:

Provided that the cost of primary fuel shall be based on the landed cost incurred
(taking into account normative transit and handling losses) by the generating
station and gross calorific value of the fuel on ‘as received basis’ as per actual
weighted average for three months preceding the first month for which tariff is
to be determined:

Provided further that in case of new generating station, the cost of fuel for the
first financial year shall be considered based on landed fuel cost (taking into
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account normative transit and handling losses) and gross calorific value of the
fuel as per actual weighted average for three months, as used for infirm power,
preceding date of commercial operation for which tariff is to be determined.

15.26 The rate of Interest on Working Capital shall be on normative basis and
shall be equal to Bank Rate plus 350 basis points as on September 30 of the
financial year in which the MYT Petition is file for as on April 01, of the year
during the Control Period from FY 2021-22 to FY 2025-26 in which the
generating station or a Unit thereof, is declared under commercial operation,
whichever is later:

Provided that the rate of interest on working capital shall be trued up on the
basis of Bank Rate plus 350 basis points as applicable on April 01, of the
respective financial year at the time of true up.”

4.34. The Interest on Working Capital approved by this Hon’ble Commission in its MYT
Order dated July 23, 2024 is replicated as below:

Table 60: Interest on Working Capital for FY 2024-25 as per Order dt. July 23, 2024

(In Rs. Crore)

Darticulars
Cost of Coal for 50 Days for non-pit head plant 62.60 63.42
Cost of Secondary Fuel Oil for 2 months 0.73 0.75
O&M expenses for 1 month 6.89 6.89
Receivables equivalent to 45 days 92.96 94.40
Maintenance Spares @20% of O&M 16.54 16.54
Total Working Capital 179.71 182.00
Rate of Interest 10.50% 10.50%
Interest on Working Capital 18.87 19.11

4.35. The Petitioner has worked out the total normative working capital requirement for Unit-

1 and Unit-2 for FY 2024-25 and has considered the rate of interest on working capital
12.15% equivalent to the MCLR Rate specified by the State Bank of India as on April

1st of every financial year plus 350 basis points (A copy of SBI base rates are attached

as Annexure-6).

4.36. This Hon’ble Commission is requested to allow interest on working capital computed

by the Petitioner as below:

Table 61: Interest on Working Capital for FY 2024-25

(In Rs. Crore)
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Particulars SN A

Cost of Coal for 20 Days for non-pit head plant 30.07 30.07
Cost of Coal for 30 Days for non-pit head plant 45.11 45.11
Cost of Secondary Fuel Qil for 2 months 1.27 1.30
O&M expenses for 1 month 6.88 6.89
Receivables equivalent to 45 days 102.53 102.99
Maintenance Spares @20% of O&M 16.51 16.54
Total Working Capital 202.37 202.90
Rate of Interest 12.15% 12.15%
Interest on Working Capital 24.59 24.65

Non-Tariff Income:
4.37. The related excerpt from the JSERC Tariff Regulation, 2020 is reproduced herein

below:

“15.48 The amount of Non-Tariff Income relating to the generating business as
approved by the Commission shall be deducted from the ARR in determining the
Tariff of the generating business:

Provided that the Generating Company shall submit full details of its forecast of
Non-Tariff Income to the Commission in such form as may be stipulated by the
Commission.

15.49 The Non-Tariff Income shall include:

a) Income from rent of land or buildings;

b) Income from sale of scrap;

¢) Income from investments;

d) Interest accrued on advances to suppliers/contractors;
e) Interest income on loans / advances to employees;

f) Income from rental of staff quarters;

g) Income by rental from contractors;

h) Income by hire charges from contactors and others;

i) Income by supervision charges, etc.;

J) Supervision charges for capital works;

k) Income from advertisements;

1) Income from sale of tender documents;

m) Income from sale of ash and other by products;

n) Profit from sale of assets (i.e. difference of Sale value and Book value);
0) Any other Non-Tariff Income:
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Provided that the interest earned from investments made out of return on equity
corresponding to the Generating Business of the Generating Company shall not
be included in Non-Tariff Income.

Provided that the onus to substantiate, to the satisfaction of the Commission,
that such investments have been out of Return on Equity shall be on the
Generating Company.”

4.38. Accordingly, the Petitioner is projecting the Non-Tariff Income for the Period FY 2024-
25 as same as claimed for FY 2023-24 in the earlier section of the instant petition and

same is shown in table below:

Table 62: Non-Tariff Income for FY 2024-25
(In Rs. Crore)

FY 2024-25

Particulars

‘ Non-Tariff Income ‘ 7.84 ‘ 7.84 ‘

Summary of Annual Fixed Charges:
4.39. The table below provides the summary of annual capacity charges claimed in the instant
petition on account of Annual Performance Review for FY 2024-25 below and the

Hon’ble Commission is requested to allow the same:

Table 63: Summary of Annual Capacity Charges for FY 2024-25

In Rs. Crore
T Approved as N Approved as N
per  JSERC | APR Petition | per  JSERC | APR Petition
orders orders
Depreciation 66.57 67.29 67.03 67.53
Interest on Debt 35.31 38.85 32.08 34.42
O&M Expenses 76.51 77.26 76.81 77.32
Return on Equity 82.69 82.69 82.53 82.68
Interest on  Working | 18.87 19.11 24.59 24.65
Capital
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Approved as Approved as

Particulars N N
per JSERC | APR Petition | per JSERC | APR Petition
orders orders

Less: Non-Tariff Income 0.75 0.75 7.84 7.84

Total Annual Fixed | 279.20 284.45 275.20 278.77

Charges

4.40. Further, as per the PPA executed with DISCOM, APNRL has to supply the power
corresponding to 12% capacity to DISCOM, only at the applicable Energy Charges and
therefore, Annual Fixed Charges for Unit-1 and Unit-2 are to be recovered from balance

88% of the net capacity.

4.41. In accordance with the provisions of PPA executed with DISCOM, out of total
Contracted Capacity of 122.85 MW, APNRL will supply 63.882 MW capacity (i.e.,
13% of the total net Capacity at Total Tariff (both fixed and variable charge) and the
balance 58.968 MW capacity, i.e., 12% of the Total Net capacity at variable cost i.e.,
Energy Charge as approved by the Hon’ble Commission. Accordingly, the tariff for
supply of contracted capacity to DISCOM for FY 2024-25 at Normative Availability is
summarized in the Table below and the Hon’ble Commission is requested to allow the

Same:

Table 64: Fixed Cost attributable to JBVNL, APR FY 2024-25

Gross Capacity MW A 270 270
Auxiliary Consumption % B 9.00% 9.00%
Net Capacity MW C=Ax(1-B) | 245.70 245.70
12% of net capacity for supply to JBVNL at Energy charges MW D=Cx12% 29.48 29.48
Remaining Capacity from which Fixed Charges are to be recovered | MW E=C-D 216.22 216.22
Total Annual Fixed Charge Rs. Crore F 275.20 278.77
Annual Fixed Charges/MW Rs.Cr/ MW | G=F/E 1.27 1.29
13% of Net Capacity for supply to JBVNL at full tariff MW H=C x 13% 31.94 31.94
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APR
Description Units Derivation _
| wwe | e

AFC for 13% of Net Capacity

Rs. Crore I=GxH 40.65 41.18

D. Annual Performance Review of Energy Charges

4.42.

4.43.

4.44.

Particulars

The energy charges considering the normative performance parameters and actual fuel
prices and calorific value are in variation with the energy charges approved by the
Hon’ble Commission. Such Variation in the energy charges approved by the Hon’ble
Commission and as claimed for the purpose of Annual Performance Review is only on
account of variation in the actual prices and GCV of the primary fuel which is not

attributable to the Petitioner.

Accordingly, for the purpose of annual performance review, the Petitioner has computed
the energy charges based on the normative generation, normative auxiliary
consumption, normative heat rate, actual weighted average price of Coal and actual

weighted average GCV of Coal (coal received from April 2024 to August 2024).

The energy charges worked out on the basis of above parameters for FY 2024-25 is

depicted in the table below and the Hon’ble Commission is requested to allow the same:

Table 65: Energy Charges for FY 2024-25

Approved as per
order dt. order dt.
December 14, December 14,
2023 2023

Approved as per

APR Petition

APR Petition

Aux Consumption % 9.00% 9.00% 9.00% 9.00%
Station Heat Rate kCal/kwh | 2387.00 2387.00 2387.00 2387.00
GCV of Coal kCal/kg 3309.51 0.50 0.50 0.50
Secondary Qil Consumption | ml/kWh 0.50 9.40 3288.15 9.40
GCV of Oil kCal/ml 9.35 0.08 9.35 0.08
Weighted avg. cost of Oil Rs./ml 0.04 3.96 0.05 3.96
Weighted avg. cost of coal Rs./kg 3.23 3454.21 3.25 3454.21
Energy Charges Rs./kWh | 2.58 3.04 2.62 3.04
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4.45. The Petitioner submits that lifting of coal under SHAKTI Scheme from July’2019 and
the been raising credit note for 3 paise / unit discount in tariff for unit supplied to JBVNL

through coal allocated.

E. Annual Performance Review of Water Charges
4.46. The Petitioner submits that water requirement of the generating station of the petitioner

is met from Subarnarekha River and the Petitioner has to make payment from FY 2023-
24 based on the rate i.e.,13.00 Rs./KL specified for the industries for using the water
from water source as downstream, as specified in the notification dated January 17, 2023
of Water Resource department (“WRD”) of Jharkhand, attached as Annexure-8 and has
to escalate the charges using y-o-y rate of 7.5% as specified in aforesaid WRD

notification.

4.47. Considering the above rate for FY 2023-24 and escalation rate of 7.5%, the Petitioner
has projected Rs. 24.65Cr towards the water charges for FY 2024-25. The water charges
attributable to JBVNL is shown below:

Table 66: Projection of Water Charges for FY 2024-25

Rs. Crore

Water Charges
as per order dt

Particulars FY 2024-25

December 14,
2023

5.64 6.16

Water Charges for Unit-1 and Unit-2 (Attributable to contracted capacity of
122.85 MW)

4.48. Apart from the above, it is pertinent to mention here that prior to FY 2023-24 there was
a dispute regarding the source of water and for that the Petitioner had escalated this
matter before the Hon’ble High Court at Ranchi, which is still sub-judice before the
Hon’ble High Court. In line with Clause 18 of the Water agreement and as per the
request of the Petitioner to reduce the water quantity to 17.60 MCM per annum as
compared to original allotment of 35.60 MCM per annum on the basis of installation of
reduced capacity i.e. only 540 MW power plant as against the original plan of 2000 MW
power plant, the Government of Jharkhand has principally agreed to consider
approximately 17.60 MCM as water quantity with effect from 1st April, 2023 with a
provision for further reduction to 11.46 MCM per annum based on measurement of
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actual consumption with effect for signing of the renewed agreement.. In regard to
quantity and source of water prior to 1st April, 2023, both parties have agreed to abide
by the final decision from the competent court for the existing disputes lying at the
Hon’ble High Court of Ranchi, Jharkhand both for quantity and source of water, which

will automatically determine the applicable rate of the water.

4.49. In this regard, the Hon'ble Commission in its previous True-Up orders of past years till
FY 2022-23 had granted the Petitioner the liberty to adjust the expenditure to the extent
approved by the Hon'ble High Court, in the event that the judgment in the aforesaid
matter is contrary to the Petitioner’s position. However, the matter remains sub-judice
before the Hon'ble High Court of Ranchi. The Petitioner undertakes to update this

Hon'ble Commission once the Hon'ble High Court delivers its judgment.

L. Annual Performance Review of Capital Spares

4.50. Clause 15.46 of the 1%t Amendment of JSERC Tariff Regulation, 2020 provides that the
Capital Spares shall be allowed separately. The relevant extract of the 1 Amendment
of JSERC Tariff Regulation 2020 is reproduced hereunder:

“15.46. The Water Charges, Security Expenses and Capital Spares for thermal
generating stations shall be allowed separately after prudence check:

Provided that Water Charges shall be allowed based on water consumption,
depending upon type of plant, type of cooling water system, subject to prudent
check. The details regarding the same shall be furnished along with the Petition.

Provided that the generating station shall submit the details of year wise actual
capital spares consumed at the time of truing up with appropriate justification
for incurring the same and substantiating that the same is not funded through
special allowance as per Clause 14.11 and 14.12 of the Regulation or claimed
as a part of additional capitalization or consumption of stores and spares and
renovation and modernization”

4.51. Based on the total expenditure of Rs. 10.85 Crores incurred by the Petitioner in FY
2023-24 respectively on account of Capital Spares, the Petitioner has projected the
consumption of capital spares for FY 2024-25 same as FY 2023-24 i.e., Rs....Crore, and
the Petitioner will submit the actual consumption of capital spares at the time of True-
Up for FY 2024-25.
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4.52. Accordingly, the proportionate expenditure towards the contracted capacity supplied to

JBVNL, works out at Rs. 2.71 Crores and the same will not be funded through special
allowance as per clause 14.11 and 14.12 of the Regulation or claimed as a part of
additional capitalization or consumption of store and spares and renovation and
modernization. This Hon’ble Commission is requested to allow Capital Spares as

mentioned by the Petitioner below.

Table 67: Table: Capital spare for FY 2024-25

(In Rs. Crore)

Particulars FY 2024-25

Capital Spares for Unit-1 and Unit-2 (Attributable to contracted capacity

of 122.85 MW) 271

M. Ash disposal and transportation charges

4.53. The Petitioner reiterates that the ash disposal and transportation is a critical operational

4.54.

4.55.

activity in the power plant. The Ministry of Environment, Forest & Climate Change
(MOEFCC) has time and again been notifying the modalities for safe and efficient
disposal of ash. Key observations from the notification dated 25.01.2016 issued by
MoEFCC are depicted below:

“2 (b) (10) The cost of Transportation of ash for road construction projects or
for manufacturing of ash based products or use of soil conditioner in agriculture
activity within a radius of hundred kilometers from a coal or lignite based
thermal power plant shall be borne by such coal or lignite based thermal power
plant and the cost of transportation beyond the radius of hundred kilometers and
up to three hundred kilometers shall be shared equally between the user and the
coal or lignite based thermal power plant.”

In line with the above, the Petitioner is expected to undertake measures to ensure 100%
ash utilization and accordingly, the Petitioner has been transporting ash from its power
station to various cement and bricks manufacturing units and incurred the expenditure

towards the same.

The Petitioner in order to fulfil 100% ash utilization has faced several difficulties, few

of which are depicted below:

Low guantum of local industries to absorb the ash produced in the station
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e The Petitioner is in frequent touch with ancillary units to ensure their participation for

the offtake of ash generated in the station.

4.56. Despite being in the difficult situation, the Petitioner is making all efforts to offload the
ash generated from the plant in an economical manner. The overall expenses towards

ash disposal includes ash handling and ash transportation related expenses.

4.57. Considering the above facts and circumstances, this Hon’ble Commission in its MYT
Order dated December 14, 2023 had approved the ash transportation related expenses,

the same is depicted in table below:

Table 68: Ash transportation related expenses as per Order dt December 14, 2023
(In Rs. Crore)

Particulars FY 2023-24

| Ash disposal expenses for Unit-1 and Unit-2 (Attributable to contracted capacity of 122.85 MW) | 4.38 |

4.58. Further, for the purpose of APR for FY 2024-25, the Petitioner has projected the Ash
Transportation expenses based on the cost incurred in FY 2023-24 and used the
escalation rate of 2.24% as stated earlier in the instant petition, the same has been

depicted below:

Table 69: Ash Disposal Expenses for FY 2024-25
(In Rs. Crore)

FY
2023-24

Particulars

Transportation Cost/Disposal Expenses (in Rs. Cr) 5.41
Ash disposal expenses for Unit-1 and Unit-2 (Attributable to contracted capacity of 122.85 MW) 1.35
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N. Security Expenses
4.59. This Hon’ble Commission in its MYT Order dated December 14, 2023 had approved

the security expenses for FY 2024-25 and the same is depicted in table below:

Table 70: Security Expenses as per order dated December 14, 2023

Particulars FY 2023-24

Security expenses for Unit-1 and Unit-2 (Attributable to contracted capacity of 122.85 MW) 1.50

4.60. Further, for the purpose of APR for FY 2024-25, the Petitioner has projected the
Security expenses based on the cost incurred in FY 2023-24 and used the escalation rate
of 2.24% as stated earlier in the instant petition, the same has been depicted below:

Table 71: Security Expenses for FY 2023-24
(In Rs. Crore)

Particulars FY 2023-24

‘ Security expenses for Unit-1 and Unit-2 (Attributable to contracted capacity of 122.85 MW) ‘ 0.56 ‘

Other Submission

A. Submission against supply of 12% of power only on Variable Charge basis
without any valid approval in terms of the PPA
5.1. The Petitioner respectfully submits that it entered into a PPA with JBVNL on September

28, 2012. This agreement stipulated the supply of 12% power to JBVNL at variable
charges. The basis for this consideration was contingent upon a policy decision from the
Government of India, as emphasized in the PPA and the underlying Memorandum of
Understanding (MoU).

5.2. Since the commencement of the power supply under the terms of the PPA, the Petitioner
has adhered to the understanding that the Government of India would enact the

necessary policy to support the 12% power supply at variable charges to the State of
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5.3.

5.4.

Jharkhand. However, till date no information has been received for framing of such
policy by the Government of India. The petitioner has discussed this issue with the
JBVNL in several occasions but since no clarity has been received from the JBVNL, a
RTI was filed before the Central Electricity Authority for the clarification through one
of our representative, the reply of which has been received, which is self-explanatory.
Copy enclosed for your ready reference as Annexure-12. The Petitioner had already
apprised the Hon’ble Commission in the earlier submission (Petition for True-Up of FY
2022-23) that they have foregone billing Rs. 709.37 crore in capacity charges from FY
2012-13 to FY 2022-23, contributing to severe financial strain. The Petitioner submits

that these figures are corroborated by detailed internal financial analyses.

The Hon’ble Commission in its order dated August 22, 2024, after reviewing the
submissions, has acknowledged the concerns raised by the Petitioner regarding the
provision of 12% power supply at variable charges. The Hon’ble Commission advised
the Petitioner to engage with JBVNL and the State Energy Department to seek a
resolution. In the event that these discussions do not yield a satisfactory outcome, the
Hon’ble Commission has indicated that the Petitioner may file a separate petition for
further review. The related excerpt from the order dated August 22, 2024 is reproduced

herein below:

“The Commission recognizes the petitioner's concerns regarding the provision of
a 12% power supply at variable cost to JBVNL. However, as this obligation stems
from a contractual agreement, it falls outside the Commission's authority to modify
the terms established in the existing Power Purchase Agreement (PPA). The
Commission, in this order, has instructed the petitioner to address this matter with
JBVNL and the Energy Department. In case, these discussions not yield a
resolution, the Petitioner may to submit a separate petition for additional review
before this Commission.”

Pursuant to the directives of the Hon'ble Commission, the Petitioner has formally
communicated with JBVNL through letter dated---- and ------ to discuss this matter,
letter is attached as Annexure-12 herein. As of this submission, the Petitioner has not
received any response from JBVNL. A separate application has also been made through
RTI to the Energy Department of Government of Jharkhand, the reply of which is yet to
be received.
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5.5. The Petitioner assures the Hon'ble Commission that any developments in this regard
will be promptly communicated. However, since the matter is not getting resolved, the
Petitioner is on the process of preparing a separate petition, as directed in the Hon'ble
Commission's order dated August 22, 2024, which will be submitted before this Hon’ble

commission shortly .

5.6. The Petitioner submits that due to giving 12% power supply only at variable cost, RoE

of the Petitioner is decorating, which is shown in the table below:

Table 72: Depletion in RoE due to 12% power only at variable cost

FY 2023-24
Particular
RoE Computed against whole capacity 76.45 77.05
Rate of Return as per the Regulation 15.00% 15.00%
RoE attributable for 122.85 MW capacity (A) 19.11 19.26
ROE entitiled to APNRL after consider 12% power only on variable cost to DISCOM (B) 11.29 11.38
Actual Rate of Return entitled to APNRL 8.86% 8.86%

B. Assured Return on Equity as per Regulation
5.7. The Hon’ble Commission has framed the Tariff Regulations keeping the aforesaid

principles in mind. For instance, the Tariff Regulations framed by the Hon’ble
Commission entrusts that the Utility shall get a guaranteed post tax return of 15% on the
equity invested into the projects besides the recovery of other elements of cost. The
relevant excerpt from the Jharkhand State Electricity Regulatory Commission (Terms
and Conditions for Determination of Generation Tariff) (First Amendment) Regulations,
2023 is cited below for the ready reference of this Hon’ble Commission:

“Return on Equity

15.9 The return on equity shall be computed in rupee terms, on the equity base
determined in accordance with Clause15.6 and Clause 15.7 of these Regulations.
15.10 The return on equity shall be computed on post-tax basis at the base rate of
15.00% for thermal generating stations, and run of the river hydro generating
station, and at the base rate of 15.00% for the storage type hydro generatin stations
including pumped storage hydro generating stations and run of river generating
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5.8.

5.9.

5.10.

)

station with pondage:’

The very essence of the aforesaid Regulations states that the Utility after meeting all its
expenses including taxes shall be left with an amount that shall not be lower than 15%
of the equity invested into the project. This return is essential to promote investments
and provide adequate risk reward framework for investors. While the said principles
have been adopted by the Hon’ble Commission to determine the ARR which includes
such reasonable return, however, the discount offered under Shakti scheme skews the

overall returns from the investments.

The Ministry of Coal (MoC), under the SHAKTI (Scheme to Harness and Allocate
Koyla Transparently in India), has effectively established a mechanism for the allocation
of coal linkages to power plants lacking fuel supply agreements (FSASs) through coal
auctions. This policy implementation can be construed as the promulgation of an Indian
law, thereby as per the CERC Tariff Regulation 2019, SHAKTI Scheme can be

considered as a "Change in Law."

“10) ‘Change in Law’ means occurrence of any of the following events:
(a) enactment, bringing into effect or promulgation of any new Indian law; or

(b) adoption, amendment, modification, repeal or re-enactment of any existing Indian
law; or

(c) change in interpretation or application of any Indian law by a competent court,
Tribunal or Indian Governmental Instrumentality which is the final authority under
law for such interpretation or application; or

(d) change by any competent statutory authority in any condition or covenant of any
consent or clearances or approval or licence available or obtained for the project; or

(e) coming into force or change in any bilateral or multilateral agreement or treaty
between the Government of India and any other Sovereign Government having
implication for the generating station or the transmission system regulated under
these regulations.” (Emphasis Supplied)

In the matter of Maharashtra State Electricity Distribution Company Limited Vs Adani
Power Maharashtra Limited and another, the Hon’ble Supreme Court of India has also
deemed the SHAKTI scheme as a “Change in Law”. The relevant excerpt from the

judgement of the Hon’ble Supreme Court of India is reproduced herein below.

“22. It can thus be seen that this Court has held that if there is a Change in any
consent, approval or licence available or obtained for the project, otherwise than
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for the default of the seller, which results in any change in any cost of the business
of selling electricity, then the said seller will be governed under Clause 13.1.1 of
the PPA. As already discussed hereinabove, this Court has consistently held that
modification to NCDP 2007 by the communication dated 31st July 2013 would
amount to Change in Law and the generating companies would be entitled to
compensation on account of such Change in Law. Undisputedly, SHAKTI Policy
also reduces the ACQ as was assured under the 2007 NCDP. Consequently,
SHAKTI Policy will also have to be held to be Change in Law.” (Emphasis
Supplied)

5.11. Furthermore, in order to obtain coal under the SHAKTI Scheme, the generators are

required to provide a discount under the competitive bid process.

Hence, it is requested to this Hon 'ble Commission that a discount offered based on

the architecture of SHAKTI Scheme shall be considered as “Change in Law”.

5.12. The Petitioner has calculated the percentage reduction in the rate of return compared to

the normative value of 15.00% allowed in the JSERC Tariff Regulation. This reduction
in ROE is directly attributable to the discount provided for the utilization of SHAKTI

Coal, the same is depicted below:

Table 73: Depletion in RoE

Particular

In Rs. Crore

FY 2023-24

ROE entitiled to APNRL after consider 12% power only on variable cost to DISCOM (B) 11.29 11.38
Less: Shakti Discount ('C) 1.59 1.59
RoE After Shakti Discount 9.71 9.80
Rate of Return after Shakti discount (considering RoE for 122.85 MW) 7.62% 7.63%

5.13. Further, as per the PPA dated 28.12.2012 signed between the Petitioner and JBVNL,

APNRL has to provide 12% of total net capacity of the plant free from the capacity

charge. The relevant clause of the PPA is reproduced herein below:

3.1(ii) “The tariff for sale of power by seller to procurer for the contracted capacity
of 63.882 MW shall be payable by the procurer as determined by JSERC in
accordance with the “Jharkhand State Electricity Regulatory Commission (Terms
and Conditions for Determination of Tariff ) Regulations, 2010 as amended from
time to time or any other competent authority authorized from time to time. The
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5.14.

5.15.

5.16.

5.17.

5.18.

annual fixed charges determined in accordance with the “Jharkhand State
Electricity Regulatory Commission (Terms and Conditions for Determination of
Tariff ) Regulations, 2010 shall be recoverable from the net saleable capacity of
432.432 MW (i.e. Gross capacity minus auxiliary consumption minus 12% power
to be supplied to procurer at energy charge)”. (Emphasis Supplied)

The Petitioner has diligently calculated the fixed charges that are to be recovered from
the JBVNL for the remaining capacity of 63.882 MW. The Return on Equity (RoE),
being a component of the fixed charges, has been computed for this specific capacity

and is presented in the aforementioned table.

Upon analyzing of the calculations, it becomes apparent that the Return on Equity (RoE)
comes to 7.62% and 7.63% respectively for unit-1 and unit-2 in FY 2023-24 (reduced
from 15.00%).

It is pertinent to mention here that the Petitioner is currently paying interest on debt at
an interest rate of 9% which is more than the rate of return which is recoverable by the
Petitioner.

However, in this regard the Hon’ble Commission in its order dated August 22, 2024 has
stated that the required discount under the SHAKTI Scheme BIl was a pre-condition for
participation in the coal auction, which APNRL was aware of and accepted, indicating
that the financial impact was considered in their decision-making. The deterioration in
RoE was attributed to the petitioner’s contractual agreements, made with full awareness
of their financial consequences. The related excerpt from the aforesaid order is

reproduced herein below:

“The Commission understand that the discount required under the SHAKTI Scheme
BIl was a pre-condition for participation in the coal auction. APNRL's awareness
and acceptance of this discount prior to participation indicate that the financial
impact was anticipated and factored into their decision-making process. Further,
the Commission in accordance with the provision of JSERC (Terms & Condition of
Generation Tariff Determination) Regulation, 2020, and amendments thereof
granted the RoE to the Petitioner. The observed deterioration in RoE results from
the petitioner’s contractual agreements, which were entered into with full
awareness of their financial implications.”

In response to above the Petitioner submits that the thermal generating stations bears no
inherent obligation to acquire coal under the SHAKTI Scheme, as the actual cost of coal
is passed through under the regulatory regime under section 62. However, with the

objective of safeguarding the interests of beneficiaries and ensuring a reliable long term
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5.19.

5.20.

5.21.

5.22.

coal supply from Coal company for generation and supply of uninterrupted supply of
power to the Discoms, the generating stations are voluntarily procuring coal under the
SHAKTI Scheme.

Currently, the entirety of the benefit derived from the SHAKTI Scheme is being passed
through, notwithstanding the financial losses incurred by the company that is already

grappling with sustainability issues.

It is important to recognize that a decrease in ROE can significantly discourage investors
and it is worth mentioning that a considerable number of companies have recently gone

bankrupt in power sector as a result of forcing financial crises.

Adding to the above, non-recovery of fixed charges of power supplied only at variable
charges depletes the return which is not in alignment to Section 61 of the Electricity Act
2003 which provides ‘safeguarding of consumers' interest and the recovery of electricity
costs in areasonable manner. The relevant excerpt from the Electricity Act is reproduced
herein below:

“Section 61 (Tariff Regulations):

The Appropriate Commission shall, subject to the provisions of this Act, specify the
terms and conditions for the determination of tariff, and in doing so, shall be guided
by the following, namely:-

(d) safeguarding of consumers’ interest and at the same time, recovery of the
cost of electricity in a reasonable manners;............ " (Emphasis Supplied)

Similarly, the National tariff policy, 2016 states the rate of return should be attractive
enough to encourage investments comparable to or even preferable to other sectors. This
will ensure that the electricity sector can create sufficient capacity. Additionally, the rate
of return should be set at a level that allows for the generation of a reasonable surplus
to foster the growth of the sector. The relevant excerpt from the policy is reproduced

herein below:

a) Return on Investment

Balance needs to be maintained between the interests of consumers and the need for
investments while laying down rate of return. Return should attract investments at
par with, if not in preference to, other sectors so that the electricity sector is able to
create adequate capacity. The rate of return should be such that it allows generation
of reasonable surplus for growth of the sector.”
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5.23. In light of the above argument, it is therefore proposed as follows: -

a. Either eliminate the Shakti discount deduction from the tariff;

b. Or pass-through of SHAKTI discount as the Hon’ble Supreme Court had

considered the SHAKTI scheme as change in law.

5.24. This way, any financial impact arising due to these conditions/situations can be passed

through under the regulatory regime, while ensuring a minimum RoE of 15.00% as
specified under the JSERC Tariff Regulations.

6. Flue Gas Desulfurization (FGD)

6.1.

6.2.

6.3.

6.4.

The Petitioner refers to the notification issued by the Ministry of Environment, Forest
and Climate Change (MOEF&CC) on 07.12.2015, along with its subsequent
amendments, which established revised emission norms for all thermal power plants. In
light of these revisions, APNRL has become obligated to comply with the updated

emission standards.

In this regard through letter dated 05.05.2022 the Petitioner had already intimated the
respondents i.e., JBVNL about the policy changes and current situation, the letter is
attached as Annexure-13.

To adhere to the Ministry's directives, APNRL initiated an international competitive
bidding process in 2022 for the installation of a FGD system and its associated
equipment. The Petitioner is currently in the process of finalizing the selection of the

FGD supplier and related systems through tender process.

Furthermore, it is pertinent to mention that the Petitioner also supplies power to the
states of Tamil Nadu and Haryana under the section 63 of the Electricity Act 2003.
Hence considering that, the Petitioner has filed a petition before the Hon’ble Central
Commission on 13.08.2024 seeking approval for the capital costs associated with the
installation of the FGD system. The Petitioner respectfully requests that this Hon’ble
Commission grant the liberty to approach the State Commission for the approval of the
capital cost of the FGD once the bidder has been finalized.
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6.5.

6.6.

In addition to the above, the Petitioner submits that the installation of the emission
control system will affect various operating parameters of the plant, including auxiliary

consumption, water consumption, and SHR.

Therefore, in light of these considerations, the Petitioner respectfully requests that this
Hon’ble Commission provide the modalities for determining the compensation related

to fixed costs and energy charges associated with the emission control system.

7. Biomass Pallet:

7.1.

7.2.

7.3.

7.4.

The Petitioner refers to the Ministry of Power (MoP) notification no. CEA/TETD-
TT/2017/M-35/1137-1251 dated November 24, 2017, which issued an advisory on
"Biomass Utilisation for Power Generation through Co-firing in Pulverised Coal-Fired
Boilers." This policy was revised by the MoP on October 8, 2021, with the following
key provisions related to tariff determination and scheduling:

(viit) Provisions related to tariff determination and scheduling include:

a. For projects established under Section 62 of the Electricity Act, 2003, the
increase in costs due to co-firing of biomass pellets shall be passed through in the
Energy Charge Rate (ECR).

b. For projects set up under Section 63 of the Electricity Act, 2003, the increase in
ECR due to biomass co-firing may be claimed under Change in Law provisions.

c. The additional impact on ECR shall not be considered in determining the Merit
Order Dispatch (MOD) of the power plant.

d. Obligated Entities, such as Discoms, may fulfill their Renewable Purchase
Obligations (RPO) by purchasing generation from co-firing.

In accordance with these policy changes, the Petitioner has informed JBVNL regarding
the use of biomass pellets under the Change in Law provisions of the PPA, the letter
dated 05.05.2022 is attached as Annexure-14 herein.

On 01.06.2023 the Petitioner issued a tender for the “Supply of Biomass Pellets” for the
plant, setting a lower initial supply criterion of 500 MT for trial purposes. Unfortunately,
only one bidder participated in the tender, which necessitated the scrapping of the

process.

To comply with MoP directives, the Petitioner is actively working to arrange for

biomass supplies through a competitive bidding process.
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7.5.

Therefore, once the supplier is finalized, the Petitioner will present the relevant

information to this Hon’ble Commission.

8. Sewage Treatment Plants (STP):

8.1.

8.2.

8.3.

8.4.

The Petitioner respectfully submits that, as per the Tariff Policy 2016, Clause 6.2 (5),
thermal power plants within a 50 km radius of sewage treatment plants operated by
municipalities or similar organizations are mandated to prioritize the use of treated
sewage water. The costs incurred for utilizing such treated sewage water can be passed
through in the tariff. The relevant excerpt from the policy is reproduced below:
“The thermal power plant(s) including the existing plants located within a 50 km
radius of the sewage treatment plant of Municipality/local bodies/similar
organization shall, in the order of their proximity to the sewage treatment plant,
mandatorily use treated sewage water produced by these bodies. The associated
cost on this account shall be allowed as a pass-through in the tariff. Such thermal
plants may also ensure a back-up source of water to meet their requirements in the
event of a shortage of supply by the sewage treatment plant. The associated cost on
this account shall be factored into the fixed cost so as not to disturb the merit order

of such thermal plants. The shutdown of the sewage treatment plant will be taken
in consultation with the developer of the power plant.”

In line with the above, the Ministry of Power (“"MoP"), vide letter dated 17.10.2017,
issued a draft model agreement to be executed between Power Utilities and Municipal
Corporations. Under this draft agreement, the term for the supply of treated sewage
water with Municipality/local bodies/similar organizations would be in force for a
period of 25 years from the date of the agreement or the economic life of the power

utility, whichever is later.

Subsequently, on 04.03.2020, MoP issued a letter mandating the use of treated sewage
water by Thermal Power Plants ("TPPs"). In the letter, it was stated that the cost of
constructing and operating the Sewage Treatment Plant (STP) would be borne by the
urban local body, while the Tertiary Treatment Plant (TTP) could be constructed by the
power plants, with the cost of the TTP to be borne by the end-use power plant.

In order to clarify the construction and cost implications of the tertiary treatment plant,
a meeting of the steering committee was held on 16.10.2023, chaired by the Member
(Thermal), CEA, with participants from NMCG, TPP&D, and various developers. It

was observed that regarding the cost pass-through, the STP owner would be responsible

Page | 66



for discharging water at its outlet in compliance with MoEF&CC/NGT norms. The
power plants would be required to lay a pipeline from the STP to the TTP and construct
the TTP as per their requirements at a suitable location. The costs incurred for these
purposes shall be passed through in the tariff.

8.5. Further, through a letter dated 05.05.2022 , the Petitioner informed the Respondents,
i.e., JBVNL, about the compliance with the STP mandate under the Change in Law

provisions mentioned in the PPA. The said letter is attached as Annexure-15.

8.6. Moreover, the Petitioner submits that, in compliance with the mandate to facilitate the
use of treated sewage water by Adhunik Power & Natural Resources Ltd, the following

initiatives have been undertaken:

a. A joint visit by APNRL and JUIDCO to survey the proposed pipeline route
from Adityapur STP (with a capacity of 20 MLD) to the APNRL plant premises

has been completed.

b. A Pre-Feasibility Report (PFR) has been prepared and vetted by both APNRL
and JUIDCO.

c. APNRL has submitted a Draft Memorandum of Understanding (MoU) based
on the cost of water delivery at the doorstep, and the final signing process with
JUIDCO is awaited.

8.7. Considering that the tertiary treatment plant will be operated by the thermal plants and
the cost of the STP will be borne by the Petitioner, it is respectfully requested that this
Hon’ble Commission provide the modalities to determine the compensation for the
installation of the STP plant. The Petitioner also seeks permission to approach this
Hon’ble Commission with all relevant details once the final agreements and

arrangements are in place.

The Petitioner most respectfully prays that this Hon’ble commission may be pleased to:

9.1. Approve the True-up for supplying the regulated Contracted Capacity of 122.85 MW to
Discom for 2023-24 and APR for FY 2024-25;
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9.2. Approve the submission of water charges and provide directions to the Respondents to
pay for the charges and any penalty from such date as per the judgement of the Hon’ble

High Court as and when the same is awarded;

9.3. Approve the expernses as claimed towards Ash -disposal/transportation charges and

Capital Spares from the Discom for FY 2023-24.
9.4. Allow Shakti Discount as pass through.

9.5. Condone any inadvertent omissions/ errors/ rounding off difference/ shortcomings and
permit the Petitioner to add/alter this filing and make further submissions as may be

required by this Hon’ble Commission;

9.6. Pass such further and other Order, as this Hon’ble Commission may deem fit and proper,

keeping in view the facts and circumstances of the case;

N
Pace: (Rome Jn)

Date: OQ%I ¥ \Q\BQJ‘\ ég\,\/y//‘/;'

Signature of the Petitioner
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Adhunik Power and Natural Resource Limited

Annual Revenue Requirement

Form No: S3
(Rs Crores)

Reference FY§2023:24
B. No Particulars Form Unit-1 Unit-2
Actual Actual

A [Generation
3 |Energy Sold to JBVNL (MU) S5 461.27 461.27
B |Receipts
1 [Revenue from Sale of Power TC1 165.87 166.59
C |Expenditure
1 _|Variable Cost S5 130.85 130.92
2 |O&M expenses 81.42 81.58
a R&M Expense F4 20.11 20.28
b Employee Expenses F5 15.13 15.13
c A&G Expense F6 39.39 39.39
d Legal & Consulting Charges 6.78 6.78
3 [Depreciation F7 66.70 67.29
4 |Less: Interest & other expenses capitalised F9
5 [Return on Equity S4 76.45 77.05
6 |Interest on Loans F8 37.59 40.11
7 _|Interest on Working Capital F13 23.69 23.76
8 |Less: Other Income 7.84 7.84
9 [Total Fixed Cost 278.01 281.96
10 |Fixed Cost Attributable to 122.85 MW i.e., Contracted Capacity with JBVNL 41.07 41.65
11 |Annual Fixed Cost after variation in PAF/PLF attributable to Jharkhand 41.07 41.65
12 |Water charges 2.87 2.87
13 [Capital Spare 1.36 1.36
14 |Ash Transportation Expenses 0.66 0.66
15 [Security Expenses 0.28 0.28
16 [Incentive 0.13 0.13
17 [Income Tax S1
18 | Petition Filing Fees 0.035 0.035)
D |Annual Revenue Requirement 177.26 177.91
E |Gap / (Surplus) 11.39 11.32
19 [Shakti Discount 1.59 1.59
F_|Surplus(+) / Shortfall(-) after Shakti Discount 9.81 9.74
G |Carrying cost

Bank rate to be used for carrying cost for FY 2023-24 12.00% 12.00%

Bank rate to be used for carrying cost for FY 2024-25 12.15% 12.15%

Carrying cost 2.37 2.35
H |Total amount to be recovered 12.18 12.09
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Adhunik Power and Natural Resource Limited
Return on Equity

Rs. Crore
True-Up FY 2023-24 APR FY 2024-25
S.No Particulars Re;i'ﬁ:“ce Unit-1 Unit-2 Unit-1 Unit-2
Actual Actual Actual Actual
1 Equity (Opening Balance) F10 509.33 513.53 509.94 513.80
2 [Net additions / withdrawl during the year F10 0.61 0.27 4.26 3.36
3 |Equity (Closing Balance) F10 509.94 513.80 514.20 517.16
4 |Average Equity 509.63 513.67 512.07 515.48
5 |Rate of Return on Equity (pre-tax) 15.00% 15.00% 15.0% 15.0%
6 |Applicable tax rate (t %)
Return on Equity (Pre Tax) 76.45 77.05 76.81 77.32
Income tax on RoE
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Adhunik Power and Natural Resource Limited
Summary of Generation Cost

Form No: S5
| | | |
Energy Sold Fuel Cost O&M Cost | Depreciation liBem W.orklng Int on Loan | RoE (pre-tax) ELHET Fixed Cost Total Cost
True-Up FY to JBVNL Capital Income
S. No. 2023-24 Fuel Cost Fixed for Fixed Cost
MU (Rs. Crores) p/u Rs Crores Rs Crores Rs Crores Rs Crores Rs Crores Rs Crores whole plant | Attributable | Paise/kWh Rs Crores Paise/kWh
) Rs Crores to JBVNL
1] Unit-1 461.27 130.85 283.66 81.42 66.70 23.69 37.59 76.45 7.84 278.01 41.07 89.03 171.92 372.70
2| Unit-2 461.27 130.92 283.81 81.58 67.29 23.76 40.11 77.05 7.84 281.96 41.65 90.30 172.57 374.11
Net Energy
gen(iratlon Fuel Cost O&M Cost | Depreciation nton W.orkmg Int on Loan | RoE (pre-tax) M-l Fixed Cost Total Cost
APRFY @85% PAF Capital Income
S. No. for
2028025 S Fixed for Fixed Cost
MU (Rs. Crores) plu Rs Crores Rs Crores Rs Crores Rs Crores Rs Crores Rs Crores whole plant | Attributable | Paise/kWh Rs Crores Paise/kWh
} Rs Crores to JBVNL
1] Unit-1 457.37 139.11 304.15 82.53 67.03 24.59 32.08 76.81 7.84 275.20 40.65 88.89 179.77 393.04
2| Unit-2 457.37 139.15 304.24 82.68 67.53 24.59 34.42 77.32 7.84 278.70 41.17 90.02 180.32 394.26




Revenue from Tariff & Charges

Adhunik Power and Natural Resource Limited
Form No: F1

Revenue from Tariff & Charges

Form No: F1

True-Up FY 2023-24 Unit-1

True-Up FY 2023-24 Unit-2

. Der_nand/ Energy | Fuel Cost Total . Der_nand/ Energy FU?I Cost Total

S.No| Consumer |units Sold| Fixed Charges | Adjustment | Charges S. No Consumer |Units Sold| Fixed Charges Adjustme Charges
Charges1 Charges1 nt

MU Rs Cr Rs Cr Rs Cr Rs Cr MU Rs Cr Rs Cr Rs Cr Rs Cr
1] JBVNL 461.27 41.35] 119.01 5.51 165.87 1] JBVNL 461.27 42.16 120.67 3.76| 166.59
2 - 2 -
3 - 3 -
4 - 4 -
5 - 5 -
6 - 6 -
Total 461.27 41.35| 119.01 5.51 165.87 Total 461.27 42.16 120.67 3.76| 166.59
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Adhunik Power and Natural Resource Limited

Income from investments and other non-tariff income Form No: F2
(Rs Crores)
True-Up FY 2023-24 APR FY 2024-25
S. .
No Particulars
Actual Actual Projection Projection
A[Income from Investment, Fixed & Call Deposits
1|Bank Deposit & Others 4.85 4.85 4.85 4.85
2
3
4
Sub-Total 4.85 4.85 4.85 4.85
B|Other Non Tariff Income 1.98 1.98 1.98 1.98
1/Old Liabilities written back & Settled 1.02 1.02 1.02 1.02
2|Miscellaneous Income
3
4
Sub-Total 2.99 2.99 2.99 2.99
Total 7.84 7.84 7.84 7.84




Adhunik Power and Natural Resource Limited

Repair & Maintenance Expenditure Form No. F4
(Rs Crores)
s True-Up FY 2023-24 APR FY 2024-25
N; Particulars Unit-1 Unit-2 Unit-1 Unit-2
Actual Actual Projection Projection
1 |Plant and Machinery 18.69 18.69
2 |Other 0.73 0.73
3 |[Store & Spare 15.21 15.21
4 |Less: Capital Spare 5.42 542 Not Applicable
Total (1 to 10) 29.21 29.21
1 |Any other items (Capitalisation)
Total (11-12) 29.21 29.21
Revised Normative 20.11 20.28 19.85 20.00




Adhunik Power and Natural Resource Limited

Employee Expenses

Form No. F5
(Rs Crores)

S.No

Particulars

True-Up FY 2023-24

APR FY 2024-25

Unit-1 Unit-2

Actual Actual

Unit-1 [ Unit-2

Proj [ Proj

Employee's Cost (Other Than Covered In 'C'&'D’)

Salaries

17.74 17.74

Additional Pay

Dearness Allowance (DA)

Other Allowances & Relief

Addl. Pay & C.Off Encashment

Interim Relief / Wage Revision

Honorarium/Overtime

®|N|o o s |wn]| =

Bonus/ Exgratia To Employees

Sub Total

17.74 17.74

Other Costs

Medical Expenses Reimbursement

10

Travelling Allowance(Conveyance Allowance)

Leave Travel Assistance

12

Earned Leave Encashment

13

Payment Under Workman's Compensation And Gratuity

14

Subsidised Electricity To Employees

15

Any Other Item

Staff Welfare Expenses

Sub Total

0.00 0.00

3]

Apprentice And Other Training Expenses

Contribution To Terminal Benefits

0.50 0.50

Provident Fund Contribution

0.50 0.50

Provision for PF Fund

Any Other Items

Grand Total

18.24 18.24

Employee expenses capitalised

Net Employee expenses (D)-(E)

18.24 18.24

Not Applicable

®|mm|o

Revised Normative

15.13 15.13

15.47 15.47




Adhunik Power and Natural Resource Limited

Employee Strength Form F5A
FY 2023-24 FY 2024-25
Actual Projection

SI.Nof Particulars

Working Strength
At The Beginning
Of The Year

Working Strength
At The End Of The
Year

Working Strength
At The Beginning
Of The Year

Working Strength
At The End Of The
Year

1_|Own Manpower

438

438

438

438

Total

438

438

438

438
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Adhunik Power and Natural Resource Limited

Administration & General Expenses Form No. F6
(Rs Crores)
True-Up FY 2023-24 APR FY 2024-25
S.No Particulars Unit-1 Unit-2 Unit-1 Unit-2
Actual Actual Projection Projection
1 [Insurance Expenses 3.50 3.50
2 [Rent, rates & Taxes 0.64 0.64
3 |Vehicle running expenses 0.86 0.86
4 [Travelling & Conveyance expenses 0.31 0.31
5 |Canteen Expenses 0.42 0.42
6 |Membership/subscription fees 0.18 0.18
7 |General & Administrative Charges 1.46 1.46
8 [Old balances written off & settled 0.38 0.38
9
10
11
12
Sub-Total ‘A’ (1 To 12) 7.76 7.76
1
2
»
& 3
2
ol 4
35
ol 6
M| 7
8 Not Applicable
Sub-Total 'B' (1 To 8) 0.00 0.00
Legal & Professional expenses 37.86 37.86
C. |Less: Legal & Consulting Expenses 6.78 6.78
Net Legal & Professional expenses 31.08 31.08
D. |Auditor's Fee 0.13 0.13
o211
®
S 2
u% 3
T 4
s[5
gl s
S| 7
g8
=l 9
wi Sub Total 'E' (1 To 9) 0
F. [Direction And Supervision Charges 0.14 0.14
Grand Total (A To F) Total Charges 39.11 39.11
G Less: A & G expenses
* |Total capitalized
Net A&G expenses 39.11 39.11
H |Revised Normative 39.39 39.39 40.27] 40.27




Depreciat Control Period Control Period
ion Rate True-Up FY 2023-24 Unit-1 APR FY 2024-25 Unit-1
S Particulars for FY GFA, luding C Contributions GFA, excluding Consumer Contributions
No 2021-22 Addition | Adjust- — Addition | Adjust- .
Start of the N Depreciati Start of the N Depreciati
to FY During | ments & End of the Year During | ments & End of the Year
Year v, ; on Year . on
= ear Deduction Year Deduction
1 _|Land owned under full title 0.00 39.48 0.00] 0.00 0.00 39.48 39.48 0.00 39.48
2 |Land held under lease 2.67% 11.20 0.00|] 0.00 0.30 11.20 11.20 0.30 11.20
a) For investment in land 2.67% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
b) For cost of clearing site 2.67% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
3 |Assets Purchased New 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
a) _P'al":j_a"d Tact';i”erz iT_ generating stations 4.22%| 142925 1.64| 0.03 60.35|  1430.86 1430.86 12.33 60.64|  1443.19
including plant foundations
i) |Hydro-electric 4.22% 0.00 0.00|] 0.00 0.00 0.00 0.00 0.00 0.00
i) g‘eam'e'egrif N*;F’f &tWaS‘e Heat 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
ecovery Boilers / Plants
iii) [Diesel electric & gas plant 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
b) . . . 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
Cooling towers and circulating water systems
) Hydraul?c works forming part of hydro-electric 4.22% 0.00 000l 0.00 0.00 0.00 0.00 0.00 0.00
system including:
j |Dams, tspfilllways "&"ei_’sh canals, reinforced 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
concrete flumes & siphons
Reinforced concrete pipelines and surge
i) |tanks, steel pipelines, sluice gates, steel 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
surge (tanks) hydraulic control valves and
other hydraulic works
d) |Building &tCi‘;]“ engt‘"ee”’t‘g ‘”°tf,ks °La ) 2.67% 212.76 0.27| 0.00 568  213.02 213.02 1.63 571 21465
permanent character, not mentioned above:
i) |Offices & showrooms 2.67% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
i) |Containing thermo-electric generating plant 2.67% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
iii) [Containing hydro-electric generating plant 2.67% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
iv) Ttem':”ary erection such as wooden 2.67% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
structures
v) |Roads other than kutcha roads 2.67% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
vi) [Others 2.67% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
Transformers, transformer (kiosk) sub-station o
©) |equipment & other fixed apparatus (including |~ 4-22% 0.03 0.00[ 0.00 0.00 0.03 0.03 0.00 0.03
plant foundations)
i) 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
Transformers (including foundations) having
a rating of 100 kilo volt amperes and over
ii) |Others 4.22% 7.66 0.21 0.05 0.33 7.82 7.82 0.31 0.06 0.34 8.07
f) |Switchgear, including cable connections 4.22% 0.00 0.00( 0.00 0.00 0.00 0.00 0.00 0.00
g) [Lightning arrestors: 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
i) |Station type 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
ii) |Pole type 4.22% 0.00 0.00|] 0.00 0.00 0.00 0.00 0.00 0.00
iii) [Synchronous condenser 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
h) |Batteries 12.77% 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
i) g’;g:;?\'e";gg Eib';inc'“di”g jointboxes and | 4 99 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
I X
j) [Cable duct system 4.22% 0.00 0.00|] 0.00 0.00 0.00 0.00 0.00 0.00
k) [Overhead lines including supports: 4.22% 0.00 0.00( 0.00 0.00 0.00 0.00 0.00 0.00
j |Lines on fabricated steel operating at 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
nominal voltages higher than 66 kV
Lines on steel supports operating at nominal
i) [voltages higher than 13.2 kV but not 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
exceeding 66 kV
iiiy |Lines on steel or reinforced concrete 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
supports
iv) |Lines on treated wood supports 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
1) Meters 12.77% 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
m) [Self propelled vehicles 12.77% 0.00 0.00( 0.00 0.00 0.00 0.00 0.00 0.00
n) _|Air conditioning plants: 4.22% 0.00 0.00{ 0.00 0.00 0.00 0.00 0.00 0.00
i) [Static 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
i) _[Portable 7.60% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
0) [Others 7.60% 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
|i) Office furniture and fittings 6.33% 0.10 0.00] 0.00 0.01 0.10 0.10 0.01 0.10
|j) Office equipments 6.33% 0.39 0.00] 0.00 0.02 0.39 0.39 0.02 0.39
i) ;”;f);"r:'n‘:‘g""gs including fittings and 6.33% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
iv) |Street Light fittings 6.33% 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
p) _[Apparatus let on hire: 7.60% 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
i) Other than motors 7.60% 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
i) _[Motors 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
q) |Communication equipment 6.33% 0.00 0.00] 0.00 0.00 0.00 0.00 0.00 0.00
|i) Radio and higher frequency carrier systems 6.33% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
i) Telephone lines and telephones 6.33% 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00
r) __[Any other assets not covered above 4.22% 0.29 0.00] 0.00 0.01 0.29 0.29 0.01 0.29
| Total 1,701.16 2.12 0.09 66.70 1,703.19 1,703.19 14.26 0.06 67.03 1,717.39
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Adhunik Power and Natural Resource Limited
ed Assets & Provision for Depre:

Control Period Control Period
Rate of True-Up FY 2023-24 Unit-2 APR FY 2024-25 Unit-2
5 b GFA, ing C Contril GFA, ing C Contri
Particulars
No fon (%) Addition | Adjust- - Addition | Adjust- .
for MyT | Startofthe | ing | ments & |PoPreCall| g ofthe Year | SO | “pring | ments & [P°Pe@M| Eng of the Year
Year 5 on Year 5 on
Year | Deduction Year | Deduction
1 _[Land owned under full title 0.00 39.48 0.00/ 0.00 0.00 39.48 39.48 0.00] 39.48
2 |Land held under lease 2.67% 11.20 0.00/ 0.00 0.30] 11.20 11.20 0.30] 11.20
a) |For investment in land 2.67% 0.00 0.00/ 0.00 0.00 0.00 0.00 0.00] 0.00
b) |For cost of clearing site 2.67% 0.00 0.00/ 0.00 0.00 0.00 0.00 0.00] 0.00
3 |Assets Purchased New 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
g) |Plant and machinery in generating stations 4.22%| 144463 0.52| 003 60.97|  1445.12 1445.12 9.31 61.18|  1454.42
including plant foundations
i) |Hydro-electric 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00 0.00
iy |Steam-electric NHRS & Waste Heat Recovery | 4 929 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
Boilers / Plants
Diesel electric & gas plant 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
4.22% 0.00 0.00{ 0.00 0.00] 0.00 0.00 0.00] 0.00
Cooling towers and circulating water systems
¢) |Hvdraulic works forming part of hydro-electric 4.22% 0.00 0.00[ 0.00 0.00 0.00 0.00 0.00 0.00
system including:
iy |Dams, spillways weirs, canals, reinforced 4.22% 0.00 0.00[ 0.00 0.00 0.00 0.00 0.00 0.00
concrete flumes & siphons
Reinforced concrete pipelines and surge tanks,
ii) |steel pipelines, sluice gates, steel surge (tanks) 4.22% 0.00 0.00[ 0.00 0.00 0.00 0.00 0.00 0.00
hydraulic control valves and other hydraulic
works
d) |Building & civil engineering works of a 267% 211.37 0.27| 0.00 565  211.63 21163 163 567|  213.26
permanent character, not mentioned above:
i) |Offices & showrooms 267% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
ii) |Containing thermo-electric generating plant 267% 0.00 0.00] 0.00 0.00; 0.00 0.00 0.00; 0.00
i) |Containing hydro-electric generating plant 2.67% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
iv) . 267% 0.00 0.00{ 0.00 0.00] 0.00 0.00 0.00] 0.00
Temporary erection such as wooden structures
V) |Roads other than kutcha roads 267% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
vi) |Others 267% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
Transformers, transformer (kiosk) sub-station o
©) |equipment & other fixed apparatus (including 4.22% 0.03 0.00| 0.00 0.00 0.03 0.03 0.00 0.03
plant foundations)
i) |Transformers (including foundations) having a 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
rating of 100 kilo volt amperes and over
ii) |Others 4.22% 7.66 0.21| 0.05 0.33] 7.82 7.82 0.31 0.06 0.34] 8.07
f) |Switchgear, including cable connections 4.22% 0.00 0.00{ 0.00 0.00 0.00 0.00 0.00 0.00
9) |Lightning arrestors: 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
i) [Station type 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
ii) |Pole type 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
i) |Synchronous condenser 4.22% 0.00 0.00/ 0.00 0.00 0.00 0.00 0.00 0.00
h) |Batteries 12.77% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
i) |disconnected boxes 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
J) [Cable duct system 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
k) Overhead lines including supports: 4.22% 0.00 0.00/ 0.00 0.00 0.00 0.00 0.00 0.00
jj |Lines onfabricated steel operating at nominal 4.22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
voltages higher than 66 kV
) Lines on steel supports operating at nominal o
i) |voltages higher than 13.2 KV but not exceeding | 4:22% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
66 kV
i) 4.22% 0.00 0.00{ 0.00 0.00] 0.00 0.00 0.00] 0.00
Lines on steel or reinforced concrete supports
iv) |Lines on treated wood supports 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
1) Meters 12.77% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
m) |Self propelled vehicles 12.77% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
n) _|Air conditioning plants: 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
i) Static 4.22% 0.00 0.00/ 0.00 0.00] 0.00 0.00 0.00] 0.00
i Portable 7.60° .00 0.00/ 0.00 0.00 .00 .00 0.00 .00
Others 7.60° .00 0.00/ 0.00 0.00 .00 .00 0.00 .00
Office furniture and fittings 6.33 .10 0.00[ 0.00 0.01 .10 .10 0.01 .10
Office equipments 6.33 .39 0.00| 0.00 0.02 .39 .39 0.02 .39
i) . . NS, 6.33% 0.00 0.00{ 0.00 0.00] 0.00 0.00 0.00] 0.00
Internal wirings including fittings and apparatus
iv) _|Street Light fittings 6.33 .00 0.00/ 0.00 0.00] .00 .00 0.00] .00
p) _|Apparatus let on hire: 7.60 .00 0.00| 0.00 0.00 .00 .00 0.00 .00
i) Other than motors 7.60 .00 0.00| 0.00 0.00 .00 .00 0.00 .00
ii) Motors 4.22' .00 0.00/ 0.00 0.00] .00 .00 0.00] .00
q) _|Communication equipment 6.33 .00 0.00| 0.00 0.00 .00 .00 0.00 .00
i) Radio and higher frequency carrier systems 6.33% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
ii) _|Telephone lines and telephones 6.33% 0.00 0.00| 0.00 0.00 0.00 0.00 0.00 0.00
r) __|Any other assets not covered above 4.22% 0.29 0.00| 0.00 0.01 0.29 0.29 0.01 0.29
Total 1,715.15 1.00 0.09 67.29 1,716.06 1,716.06 11.24 0.06 67.53 1,727.24
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Interest and Finance Charges

Adhunik Power and Natural Resource Limited

Sl. Loan Details Loan Rate of | Opening Amount Principal Interest Closing
No. Tenure Interest Balance received | repayment Due % Balance
True-Up of FY 2023-24 Unit-1
Secured Loans
1 |Loan 1 9.00% 450.32 1.42 66.70 37.59| 9.00% 385.04
2 |Loan 2
3 |Loan 3
4 |Loan 4
A|Sub-total 450.32 1.42 66.70 37.59 9.00% 385.04
Unsecured Loans
1 |Loan 1
2 |Loan 2
3 |Loan 3
4 |Loan 4
B|Sub-total 0.00 0.00 0.00 0.00 9.00% 0.00
Other Interest & Finance Charges
1 [Cost of raising Finance / Bank Charges
2 [Interest on Security Deposit
3 |Penal Interest Charges
4 |Lease Rentals
C|Sub-total 0.00 0.00 0.00 0.00 0.00% 0.00
D |l R IO AR 450.32 1.42 66.70| 37.59|  9.00% 385.04
Charges (A + B + C)
Less: Interest & Finance Charges
E o
Capitalised
ER SSiotalCHIn e e ti&inanse 450.32 1.42 66.70|  37.59 385.04
Chaﬂes (D - E)
Sl. Loan Details Loan Rate of | Opening Amount Principal Interest Closing
No. Tenure Interest Balance received | repayment Due % Balance
APR of FY 2024-25 Unit-1
Secured Loans
1 |Loan 1 9.00% 385.04 9.95 67.53 32.06| 9.00% 327.45
2 |Loan 2
3 |Loan 3
4 |Loan 4
A|Sub-total 385.04 9.95 67.53 32.06 9.00% 327.45
Unsecured Loans
1 |Loan 1
2 |Loan 2
3 |Loan 3
4 |Loan 4
B|Sub-total 0.00 0.00 0.00 0.00 9.00% 0.00
Other Interest & Finance Charges
1 |Cost of raising Finance / Bank Charges
2 [Interest on Security Deposit
3 |Penal Interest Charges
4 |Lease Rentals
C|Sub-total 0.00 0.00 0.00 0.00 0.00% 0.00
D |l R IO AR 385.04 9.95 67.53|  32.06| 9.00% 327.45
Charges (A + B + C)
Less: Interest & Finance Charges
E o
Capitalised
Net Total Of Interest & Finance 385.04 9.95 67.53|  32.06|  9.00% 327.45
Chaﬂes (D - E)
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Interest and Finance Charges

Adhunik Power and Natural Resource Limited

Sl. Loan Details Loan Rate of | Opening Amount Principal Interest Closing
No. Tenure Interest Balance received | repayment Due % Balance
True-Up of FY 2023-24 Unit-2
Secured Loans
1 |Loan 1 9.00% 478.98 0.64 67.29 40.11| 9.00% 412.33
2 |Loan 2
3 |Loan 3
4 |Loan 4
A|Sub-total 478.98 0.64 67.29 40.11 9.00% 412.33
Unsecured Loans
1 |Loan 1
2 |Loan 2
3 |Loan 3
4 |Loan 4
B|Sub-total 0.00 0.00 0.00 0.00 9.00% 0.00
Other Interest & Finance Charges
1 [Cost of raising Finance / Bank Charges
2 [Interest on Security Deposit
3 |Penal Interest Charges
4 |Lease Rentals
C|Sub-total 0.00 0.00 0.00 0.00 0.00% 0.00
Grand Total Of Interest & Finance o
D Charges (A + B + C) 478.98 0.64 67.29 40.11 9.00% 412.33
Less: Interest & Finance Charges
E o
Capitalised
F |Net Total Of Interest & Finance 478.98 0.64 67.29|  40.11 412.33
Chaﬂes (D - E)
Sl. Loan Details Loan Rate of | Opening Amount Principal Interest Closing
No. Tenure Interest Balance received | repayment Due % Balance
APR of FY 2024-25 Unit-2
Secured Loans
1 |Loan 1 9.00% 412.33 7.83 67.53 34.42| 9.00% 352.63
2 |Loan 2
3 |Loan 3
4 |Loan 4
A|Sub-total 412.33 7.83 67.53 34.42 9.00% 352.63
Unsecured Loans
1 |Loan 1
2 |Loan 2
3 |Loan 3
4 |Loan 4
B|Sub-total 0.00 0.00 0.00 0.00 9.00% 0.00
Other Interest & Finance Charges
1 |Cost of raising Finance / Bank Charges
2 [Interest on Security Deposit
3 |Penal Interest Charges
4 |Lease Rentals
C|Sub-total 0.00 0.00 0.00 0.00 0.00% 0.00
Grand Total Of Interest & Finance o
D Charges (A + B + C) 412.33 7.83 67.53 34.42 9.00% 352.63
Less: Interest & Finance Charges
E o
Capitalised
Net Total Of Interest & Finance 412.33 7.83 67.53| 3442  9.00% 352.63
Chaﬂes (D - E)




Share Capital, Reserves and Surplus

Form No: F10-Phase |

Adhunik Power and Natural Resource Limited

_ |Net Additions| | ‘Vithdrawals .
Sl. Particulars Opening during the (Purpose to be Closing
No. Balance 9 indicated in the Balance
year
remarks column)
True-Up FY 2023-24 Unit-2
A| SHARE CAPITAL
1 [ Equity Capital 513.53 0.27 513.80
B| RESERVES
1 | General Reserve
2 | Capital Reserve
3 | Other Reserves
Sub-total of Reserves 0.00 0.00 0.00 0.00
C| SURPLUS
1 | Surplus 0.00 0.00
2 | Sub-total of Surplus 0.00 0.00 0.00 0.00
D Net Worth (A+ B + C) 513.53 0.27 0.00 513.80
_ |Net Additions| | ‘Vithdrawals .
Sl. Particulars Opening during the (Purpose to be Closing
No. Balance 9 indicated in the Balance
year
remarks column)
APR FY 2024-25 Unit-2
A| SHARE CAPITAL
1 | Equity Capital 513.80 3.36 517.16
B| RESERVES
1 | General Reserve
2 | Capital Reserve
3 | Other Reserves
Sub-total of Reserves 0.00 0.00 0.00 0.00
C| SURPLUS
1 | Surplus 0.00 0.00
2 | Sub-total of Surplus 0.00 0.00 0.00 0.00
D Net Worth (A+ B + C) 513.80 3.36 0.00 517.16
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Adhunik Power and Natural Resource Limited

Working Capital Requirements Form No: F13
_ (Rs Crores)
True-Up FY 2023-24 APR FY 2024-25
Sl. No. Particulars Unit-1 Unit-1 Unit-1 Unit-1
Actual Actual Projection Projection

1.1 Cost of Coal 530.84 530.84 548.81 548.80
1.2 Cost of Coal for 50 days 72.52 72.52 75.18 75.18
2.1 Cost of Secondary Oil 8.21 8.49 7.64 7.80
2.2 Cost of Secondary Fuel Oil for 2 months 1.37 1.42 1.27 1.30]
3.1 O&M expenses 81.42 81.58 82.53 82.68|
3.2 R&M expenses 20.11 20.28 19.85 20.00
3.3 A&G expenses 39.39 39.39 40.27 40.27
3.4 Employee expenses 15.13 15.13 15.47 15.47|
3.5 Legal & Consulting Charges 6.78 6.78 6.93 6.93
3.6 O&M expenses for 1 month 6.78 6.80 6.88 6.89
4.1 Receivables 817.06 821.29 831.65 835.31
4.2 Receivables equivalent to 45 days average billing 100.46 100.98 102.53 102.98
5 Maintenance Spares @ 20% O&M 16.28 16.32 16.51 16.54]
6 Total Working Capital 197.42 198.03 202.37 202.89
7 Rate of Interest 12.00% 12.00% 12.15% 12.15%
8 Interest on Working Capital 23.69 23.76 24.59 24.65|




Share Capital, Reserves and Surplus

Adhunik Power and Natural Resource Limited

Form No: F10-Phase |

_ |Net Additions| | ‘Vithdrawals .
Sl. Particulars Opening during the (Purpose to be Closing
No. Balance 9 indicated in the Balance
year
remarks column)
True-Up FY 2023-24 Unit-1
A| SHARE CAPITAL
1 | Equity Capital 509.33 0.61 509.94
B| RESERVES
1 | General Reserve
2 | Capital Reserve
3 | Other Reserves
Sub-total of Reserves 0.00 0.00 0.00 0.00
C| SURPLUS
1 | Surplus 0.00 0.00
2 | Sub-total of Surplus 0.00 0.00 0.00 0.00
D Net Worth (A+ B + C) 509.33 0.61 0.00 509.94
_ |Net Additions| | ‘Vithdrawals .
Sl. Particulars Opening during the (Purpose to be Closing
No. Balance 9 indicated in the Balance
year
remarks column)
True-Up FY 2023-24 Unit-1
A| SHARE CAPITAL
1 | Equity Capital 509.94 4.26 514.20
B| RESERVES
1 | General Reserve
2 | Capital Reserve
3 | Other Reserves
Sub-total of Reserves 0.00 0.00 0.00 0.00
C| SURPLUS
1 | Surplus 0.00 0.00
2 | Sub-total of Surplus 0.00 0.00 0.00 0.00
D Net Worth (A+ B + C) 509.94 4.26 0.00 514.20
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Revenue from Sale of Power

Adhunik Power and Natural Resource Limited

Form No: T1c

Revenue from Sale of Power

Form No: T1c

True-Up FY 2023-24 Unit-1

True-Up FY 2023-24 Unit-2

. Demand/ Demand/ Fuel Cost
,\? . Consumer Wit Fixed Energy FL.Jel Sost etEL S. No Consumer |Units Sold Fixed Energy Adjustme UEtEL
o Sold Charges Charges | Adjustment | Charges Charges Charges nt Charges
g 9
MU Rs Cr Rs Cr Rs Cr Rs Cr MU Rs Cr Rs Cr Rs Cr Rs Cr
1 |JBVNL 461.27 41.35 119.01 5.51 165.87 1 JBVNL 461.27 42.16 120.67 3.76 166.59
2 0 2
3 0 3
4 0 4
5 0 5
6 0 6
Total 461.27 41.35 119.01 5.51 165.87| Total 461.27 42.16 120.67 3.76 166.59
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Fi/2, GILLANDER HOUISE
L B’ [ HAN b NETAN SUBHAS ROAD
KOLKATA-700 00
CHARTERED ACCOUNTANTS TEL : +91-33-2242 5B58/4277

FAX : +91-33-2242 0650
E-mail : Ibjha@lbjha.com
Website : www.lbjha.com

Rel® SA/AGZR

INDEPENDENT AUDITOR'S REPORT
TOTHE MEMBERS OF
ADHUNTKPOWERANDNATURALRESOURCESLIMITED

Reportonthe Auditofthe Finaneial Statements

Opinion

1. We have audited the accompanying financial statements of ADHUNIK POWER AND
NATURAL RESOURCES LIMITED (“the Company™), which comprise the Balance Sheet as at
31% March 2024, the Statement of Profit and Loss {including Other Comprehensive Income), the
statement of Cash Flows, the Statement of Changes in Equity and the notes fo the fnancial
statements for the year ended on that date, including a summary of material accounting policies
and other explanatory information.

In our apinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the aceounting
principles generally accepted in India, ofthe state of affairs of the Company as at March 31, 2024,
its profit (including Other Comprehensive Income), changes in equity and its cash Nows for the
year ended on that date.

Basis [or Opinion

2, We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those Standards are further described in
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We
are independent of the Company in accordance with the Code of Fthics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the Rules thercunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics.

3. Webelieve that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

ALSO AT : FLAT NO. 23, 15T FLOOR, BLOCK N, 4, SHANKAR MARKET, CONNAUGHT PLACE, NEW DELHI-110 D01 @ Ted ; +91-011-2140 0396 o E-mall Ibjhadel@lbjha.com
7028, 1 AEROCITY, ANDHER| KLRLA ROAD, MUMBAI-400 072 » TEL : +91-022-6666-5295/06066-5296 & E-mail : Ibjhabom@ibiha.com
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Emphasis of Matters

4.

We draw attention to following notes to the financial statements:

. Mote No. 41 with respect to a matter pending before Honble Appellate Tribunal for
Electricity regarding a claim of change in law as a result of change in coal source, The
Company had recognized a sum of Rs 22,769 lakhs as revenue in reapect of the alforesaid
claim during the financial year ended March 31, 2019 which is included in trade
receivables in the linancial statements. Considering the matter is pending for adjudication
betore the Hon'ble Appellate ‘Tribunal and on the basis of the Faet that in a similar case
the Hon'ble Appellate Tribunal has opined that the cancellation of Coal Block is a
change in Law event and the generator is entitled to be compensated for the same
including for shortfall il any for the linkage coal in order (o restore the Appellant to the
same economic position as before as i’ no change in law event has occurred . no
provision has been made against the said receivables in the [inancial statements.

il.  Note No. 45 relating to unavailability of balance confirmations of certain Trade
Receivables, Advances to suppliers, Borrowings and Trade Payables. However,

management is confident that there shall be no material impact.

Our opinion is not modified in respect of these matiers.

Material Uncertainty Related to Going Concern

5.

We draw attention to Note 43 to the financial statements which relates to the reasons for
preparation of financial statements on going concern basis although the Company has
accumulated losses and its net worth has been fully eroded. These conditions may indicate the
existence of a material uncertainty that may cast doubt about the Company’s ability to
continue as a going concern. However as slaled in the said Note, the existing debt has
already been restructured, has reduced the interest burden substantially and the Company
has started repaying the loan amount along with its interest to the lenders, the Management
is of the opinion that with the continued support of its lenders and with higher utilization of
plant capacity, the Company will sustain its operations successfully in near future. The
Company has also earned profit during the year. Accordingly, the [inancial statements of the
Company have been prepared on a going concern basis,

Our opinion is nol modified in respect of this matter,

Other Information

6.

-

The Company’s Board of Directors is responsible for the other information, The other
information comprises the information included in the Board Report but does not include the
financial statements and our auditor’s report therean, The aforesaid documents are expected to
be made available to us after the date of this auditor's report.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance or conclusion therean,

In connection with our audit of the financial statements, our responsibility is to read the other

information when it becomes available and, in doing so, consider whether the other

information is materially inconsistent with the financial statements or our

obtained inthe audit, or otherwise appears to be materially misstated.
2
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9. Whenweread the aforesaid documents, if'we conclude that there is amaterial misstatement
therein, we are required to communicate the matter to those charged with governance.

Responsibility of Management for the Financial Statements

10, The Company’s Board of Directors is responsible for the matters stated in scction 134(3) of
the Act with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, changes in equily and cash flows of
the Company in accordance with the accounting principles generally aecepted in India,
including the accounting Standards specilied under section 133 of the Act. This responsibility
also includes maintenance ol adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for preventing and detecting
[rauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adeguate internal financial controls, that were operating
effectively forensuring theaccuracy and completeness of the accounting records, relevant tothe
preparation and presentation ofthe financial statement that give atrue and fairview and are free
(rom material misstatcment, whether due o fraud or error,

1. In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends ta liquidate the Company or to cease operations, or has no realistic alternative but to do

=0,

2. The Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the Audil of the Financial Statements

3. Our ohjectives are to obtain reasonable assurance about whether the financial statements asa
whole are free from material misstatement, whether due to fraud or error, and to issuc an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists, Misstatements can arise from frawd or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the cconomic decisions of users taken on the basis of these financial statements.

14, Aspart of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

«  Identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis [or our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control,
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* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (1) of the
Companies Act, 2013, we are also responsible for expressing our opinion on whether the
company has adequate internal financial controls system in place and the operating
effectiveness of such controls,

»  Evaluate the appropriatencss of accounting policies used and the reasonablencss of
accounting estimates and related disclosures made by management.

»  Conclude on the appropriateness of management’s use of the going concern basis of
accounting and. based on the andit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. IT we conclude that a material uncertainty exists,
we are required to draw atlention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report,
However, future events or conditions may cause the Company to cease to continue as a
Z0ing concern.

*  Evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

13 Materiality 1s the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the cconomic decisions of a reasonably knowledgeable user
ol the linancial statements may be influenced. We consider quantitative materiality and
gualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our wark; and (ii) to evaluate the effeet of any identified misstatements in the financial
statements.

Report on Other Legal and Regulatory Requirements

. As required by the Companies (Auditor’s Report) Order, 2020 (*the Order™) issued by the
Central Government of India in terms of sub—section {1 1) ol section 143 of the Act, we give in
the Annexure-A, astatement on the matters specified in paragraphs 3 and 4 of the Order, to the
extent applicable,

7. Asrequired by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which 1o the best of our
knowledge and belief were necessary for the purposes of ouraudit.

(b} In our opinion, proper books of aceount as required by law have been kept by the Company
50 far as it appears from our examination of those baoks,

{c) The Balance Sheet. the Statement of Profit and Loss, the Cash Flow Statement and the
Statement of Changes in Equity dealt with by this report are in agreement with the books of
account,

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014,
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{¢) The matters described in the Emphasis of Matter paragraph above, in our opinion, may have

(1

12

(b}

(i)

d,

an adverse effect on the functioning of the Company.

On the basis of the written representations received from the dircctors as on 31% March, 2024
taken on record by the Board of Directors, none of the directors is disqualified as on 31¥
March, 2024 from being appointed as adirector in terms of Section 164 (2) of the Acl

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separale Repart in
“Annexure B

With respect to the other matters to be included in the Auditor’s Report in accordance with
the requirements of section 197(16) of the Act. as amended:

According to the information and explanations given to us and based on our examination of
the records of the Company, no director of the Company received any remuneration during
the year other than for services provided by them in their other professional capacity.

With respect 1o the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our apinion and 1o the best of
our information and according Lo the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 35 of the financial Statements.

b. The Company did not have any long-term contracts including derivalive contracts for
which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred (o the Investor Education and
Protection Fund by the Company.

(i) The Management has represcnted that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries™), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entitics identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries™)
or provide any guarantee, security or the like on behall of the Ultimate
Beneficiarics:

(i) The Management has represented, that, to the best of its knowledge and belicf,
no [unds (which are material either individually or in the aggregate) have heen
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entitics identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries™) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries:
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(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused
us to believe that the representations under sub-clause (i) and (i) of Rule 11(e).
as provided under (i) and (ii) above, contain any material misstatement,

e The Company has neither proposed any dividend in the previous year or in the
current vear nor paid any interim dividend during the vear,

f. Based on our examination which included test checks, the company has used
accounting software for maintaining its books of account for the financial vear
ended March 31, 2024 which has a feature of recording audit trail (edit log)
facility and the same has operated throughout the wear for all relevant
transactions recorded in the software, Further, during the course of our audit we
did not come across any instance of audit trail feature being lampered with.

As proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable
from April 1, 2023, reporting under Rule 11{g) of the Companies (Audit and
Auditors) Rules, 2014 on preservation of audit trail as per the statutory
requirements for record retention is not applicable tor the financial vear ended
harch 31, 2024,

For L. B. Jha Co.
Chartered Ag itants
Firm Reg F J01083E

Partner
Membership No: 300389
UDIN: 24300389BKDBOQY 4541

Place: Kolkata
Pate: 29.08.2024
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ANNEXURE- A: TO THE INDEPENDENT AUDITORS’ REPORT
To the Members of ADHUNIK POWER AND NATURAL RESOURCES LIMITED

[Referred ta in paragraph 16 of the Independent Auditors’ Report of even date]

o {aiAd

(B)

(b)

(c)

(d)

(c)

ifi.

The Company has maintained proper records showing full particulars including quantitative
details and situation of Property, plant and Equipment.

The Company does not have any intangible assets so this clause is not applicable.

The Company has a program of physical verification of fixed assets to cover all its major items in
a phased manner over a period of three years, which, in our opinion, is reasonable having regard o
the size of the Company and the nature of its assets. Pursuant to the programme, a portion of fixed
assets have been physically verified by the management during the year and no material
discrepancies have been noticed on such verification.

According to the information and explanations given to us and the records of the Company
examined by us, the title deeds of the immovable propertics of the Company are held in the name
ol the Company,

According to the information and explanations given to us and the records of the company
examined by us, the Company has not revalued any of its Property, Plant and Equipment or
Intangible assets during the year.

According to the information and explanations given o us no procceding have been initiated
during the year or are pending against the Company as at March 31,2024 for holding any benami
property under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

The inventory has been physically verified by the management durine the vear. The discrepancies
noticed on physical verification of inventory as compared to book records were not material and
have been properly dealt with in the books of account. In aur opinion, the frequency of verification
i1s reasonable.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not obtained working capital loans from any bank or financial
institutions.

According to the information and explanations given to us and based on the audit procedures
conducted by us, the Company has not granted any unsecured loans or provided any security or
guarantees to any partics. Hence reporting under this clause is not applicable and the company
does not have any subsidiaries, joint ventures or associates.

According to the information and explanations given to us and the records of the Company
examined by us, the Company has not made any investment, advanced any loan, given any
guarantee or provided any securities to others and hence reporting under this clause is not
applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits within
the meaning of Sections 73 1o 76 of the Act and the rules framed there under. Further, no orders
have been passed by Company Law Board or National Company Law Tribunal or Reserve Bank
ol India or any court or any other tribunal which could impact the Company,
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v, We have broadly reviewed the books of accounts maintained by the Company pursuant to the
order made by the Central Government for the maintenance of cost records under section 148(1)
of the Act and are of the opinion that prima facie, the preseribed accounts and records have been
made and maintained, We have not, however, carried out any detailed examination of such records
and accounts,

vil.  {a} The Company is generally regular in depositing undisputed statutory dues, including Provident
Fund, Employees™ State Insurance, Income Tax, goods & services tax and any other material
apphicable statutory ducs, as applicable, with the appropriate authorities.

There are no undisputed amounts of statutory dues payable which are in arrears as at 31 March.
2024 for a period of more than six months from the date they became payable.

(b} According to the records of the company, there are no dues of the income tax, custom duty, and
goods & services tax that have not been deposited with the appropriate authorilies on account of
any disputes except the service tax which has not been deposited on account of dispute, details of
which is given below,

Period to

Amouni : Forom where
which the | =~ :
Name of the statute Nature the dispute is
| — amaount !
(Rs. in volates pending
lakhs)
. . Service . | i
service Act (Finance Act, 1994) Tux 5335 2016-17 | CIT Appeals
viil, There were no transactions relating to previously unrecorded income that have been surrendered
or disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (43
of 1961,
ix. {a)  Based on our audit procedures and as per the information and explanations given by the

management, the Company has signed a Debt Restructuring agreement and the outstanding loan
amount including accrued interest thereon have been restructured. Based on the aforesaid
agreement, in our opinion, the Company has not defaulted in the repayment of loans or
borrowings.

b The Company has not been declared wilful delaulter by any bank or financial institution or
pay 7 Y oany
government or any governiment authority.

(e} According to the information and explanations given to us and the records examined by us, the
Company has not obtained any term loans during the year.

(d}  According to the information and explanations given to us and the records examined by us, the
Company has not raised any funds on short term basis during the year.

(¢) & According to the information and explanations given to us the Company does not have any
subsidiaries, associates or joint ventures and hence reporting under this clause is not applicable.

(1)
X {a)  The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under this clause is nat
applicable.
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(b)  Dwring the vear, pursuant to the Master Restructuring Agreement dated 3rd July 2021, Life
Insurance Corporation of India has signed the Deed of Accession dated [1.12.2023 and the
Company issued and allotted optionally convertible debentures against their existing loan related
to Debt C. The Company had complied with the provisions of section 62 of the Companies Act,
2013 at the time of approval Master Restructuring Agreement, As the allotment of the optionally
convertible debentures is for the conversion of an existing loan, no new fund has been raised.

Xl ta)  During the course of our examination of the books and records of the Company, carried oul in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of fraud on or
by the Company, noticed or reported during the year, nor have we been informed of such case by
the management.

(b)  No report under sub-section (12) of section 143 of the Companies Act has been filed in Form
ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the
Central Government, during the year and up to the date of this report,

(¢)  According to the information and explanations given to us and the records of the Company
examined by us, the Company has not received any complaints from any whistle-blower during
the year {and up to the date of this report) and hence reporting under this clause is not applicable,

xii. The Company is not a Nidhi Company and hence reparting under this clause is not applicable.

xiil, According to the information and explanations given to us and the records of the Company
examined by us, all transactions with the related parties are in compliance with section 177 and
188 of Companies Act, 2013 and the details have been disclosed in Note No. 37 to the financial
statements as required by the applicable accounting standards,

Xiv, (a)  Inour opinion the Company has an adequate internal audit system commensurate with the size and
the nature of its business,

(b} We have considered the internal audit reports for the year under audit, issued to the Company
during the year and till date, in determining the nature, timing and extent of our audit procedures,

xv. In our opinion during the year the Company has not entered into any non-cash transactions with its
directors or persons connected with its directors and hence provisions of section 192 of the
Companies Act, 2013 are not applicable to the Company.

XVi. (a)  In our opinion, the Company is not required to be registered under section 45-1A of the Rescrve
& Bank of India Act, 1934. Hence, reporting under clauses 3(xvi)(a) & (b} 1s not applicable.
(b)

{c}  In our opinion, there is no core investment company within the Group (as defined in the Core
Investment Companics (Reserve Bank) Directions, 2016) and hence reporling under this ¢lause is
not applicable,

xvil, Accarding 1o the information and explanations given to us and the records of the Company
examined by us the company has not incurred cash losses in the financial year and in the

immediately preceding financial year,

AVl There has been no resignation of the statutory auditors of the Company during the year.
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XIN. On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements and our
knowledge of the Board of Direclors and Management plans and based on our examination of the
evidence supporting the assumptions as well as the scrutiny of the Master Restructuring
Agreement dated 3rd July 2021 by the virtue of which, the Company had restructured its loan
obligations, we are of the opinion that the Company will be able to repay its remaining liabilities
as and when they become due.

We, however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we neither
give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the Company as and when they fall due, that
Company is not capable of meeting its liabilities existing at the date of halance sheet as and when
they lall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We [urther state that our reporting is
based on the facts up to the date of the audit report and we neither give any guarantec nor any
assurance that all liabilities falling due within a period of one year from the balance sheet date,
will get discharged by the Company as and when they fall due,

xx.  (a}&  According to information and explanation given to us and records of the Company examined by
(b} us, there is no fund lying unspent, hence reporting under clause 3(XX) (a) & (b) is not applicable.

XXi, The Company does not have any subsidiary, associate and joint venture hence reporting under this
clause is not applicable,

Partner
Place: Kolkata Membership No: 300389
[Yate: 29.08,2024 UDIN: 24300389BKDBQY4541
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ANNEXURE- B TO THE INDEPENDENT AUDITORS’ REPORT
To the Members of ADHUNIK POWER AND NATURAL RESOURCES LIMITED
[Referred to in paragraph 17 (g) of the Independent Auditors® Report of even tlale]

Report on the Internal Financial Control under Clause (i) of Sub —scections 3 of Section 143 of
the Companies Act, 2013(*the Act™)

I. We have audited the internal financial controls over financial reporting of ADHUNIK POWER
AND NATURAL RESOURCES LIMITED (*the Company™) as of 319 March, 2024 in
conjunction with our audit of the financial statements of the Company for the year ended on that
dale,

Management's Responsibility for Internal Financial Control

2, The Company’s management is responsible for establishing and maintaining internal financial
contral based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note™) issued by the Institute
of Chartered Accountants of India (ICAl). These responsibilities include the desi g,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to
Company’s policies, the sateguarding of its assets, the prevention and deteetion of frauds and
errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial contrals over
financial reporting based on our audil. We conducted our audit in accordance with the “Guidance
Note™ and the Standard on Auditing, issued by 1CA] and deemed to be prescribed under section
143(10) of the Companies Act 2013, to the extent applicable. Those Standards and the Guidance
Mote require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over finaneial reporting
was established and maintained and if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to oblain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial cantrols over financial reporting includes obtaining an understanding of
internal financial control over financial reporting, assessing the risk that a material weakness
exists, and (esting and evaluating the design and operating effectiveness of internal controls based
on the assessed risk. The procedure selected depends on the auditor’s judgment. including the
assessment of the risk of material misstatement of the financial statement, whether due to frand or
LITor.

5. We believe that the audit evidence we have obtained is sullicient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial contrals system over financial
reporting.

11
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Meaning of Internal Financial Control over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reparting and the preparation of
financial statements for external purposes in accordance with generally accepted accounting
principles. A company’s internal financial control over financial reporting includes thase policies
and procedures that
1} pertain to the maintenance of the records that, in reasonable detail, accurately and fairly

reflect the transactions and dispositions of the assets of the company;

2} provide reasonable assurance that the transactions are recorded as necessary to permit
preparation of financial stalements in accordance with generally accepted accounting
principles, and that receipts and expenditure of the company arc being made only in
accordance with authorization of management and directors of company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on
the financial statement.

Inherent Limitations of Internal Financial Control over Financial Reporting

Because of inherent limitation of internal financial control over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due
to errors or fraud may occur and not be detected. Also, projections of any evaluations of the
internal linancial control over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policics or procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respect, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31" March 2024, based on the internal control over financial reporting
criteria established by the Company considering, the essential components of internal control
stated in the Guidance Note on Audit of Internal Financial Control Over Financial Reporting,
issued by ICAL

Partner
Membership No: 300389
UDIN: 24300389BKDBQY4541

Place KKolkata
Drate; 29.08.2024
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ADHLNIE FOWER & NATURAL RESOURCES LIMITED
b OO WENA LT ID203E

Hzlance Sheslasad 3140 Rl 2024
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Adbunik Power & Matural Hesources Limited
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Santosh Babachandran bayar
Chainnan
Dlp: 02195871

Maimbership Mo, 300385

Mabesh Kumar Agarwal Manop hunar Agarwal
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ADHUNIK POWER & NATURAL RESOURCES LIMITED
CTN L4010 wWE2005PLC 102935

Statement af Profit and Loss for the vear ended 315t March 2024
All amounts are in Bs, Lakhs, unless othenaise stated

Year ended

Year ended

e 3 Mar2024 31 Mar 2023
. Revenue from Operations 25 176,327.17 196,349,538
M. Other Income 26 1,568,313 434,68
1. Total Income (1 + 113 177.R95.50 1490, 78907
IV, Expenses
Cost of Materinls Consurned 27 I08.401.74 110,915.56
Employee benefits expense 24 364840 1,559.03
Fimanoe cosls 20 16,346,753 1773447
Dycpreciation and amertization expense kiX 822225 BATLOS
Other expenses 3l 22,2590 Alalial
Total Expenscs (1) 159, 168.21 17166142
Y, Profit/{Loss) before tax (T - T¥) 18,727.29 2512765
Wi I'nx expense
Current lax 32
Delerred tax 2
Tutal Tax expenses (V1) - -
W1 Profiv{Loss) for the year (¥-¥1) 18,727.24 2512765
VL Oiher comprehensive income
Tems that will mot be reclassified subsequently
Remeasurement of defined Bencfit lability / (aszet) -33.45 B.53
Other comprehensive income for the ¥ear, net of -33.45 #.53
incarme ax
1X. ‘Total comprehensive Income'(Loss) for the vear 18,603,584 25,136.18
(VIT+VIIT
Earnings/(Less) per equity share
. [Nominal value per cquity share Rs. 10 { Hs. 10)]
(a1 Bazic Rz i1 153 i4.12
(b1 Dilured (K= e 153 14.12
Summary of marerial sccounting pelicies 1
The accompgnying notes ate an inegral part of the financial statements,

A per ougfgport of even date

((‘“’rA/LW/
Suntosh Balachon Mayar

Chairman
DT: (12175571

ol Bean D Mo 4

Membership Mo, 300385

For and on behalf of the hoard
dhunik Power & Matural Kesources Limited

Mahesh Kumar Agarwal Mano] Kumar Aparwal
Thrector Director
I3 - O050Ta90 DIt Z3TET

agropadhya
1_,,F.:.:r-‘("37-7-:-3-[ Financial Officer

Place: Kolkata

[Fate: 24th Aupoa, 2024

Yol

Yogendra Dwivedi
Company Secretary
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ADHUNIK POWER & NATURAL RESOURCES LIMITED

CIN U400 I WRIODSPLC 102933

Cash Flow Statement far the vear ended 315t March 2024

Al amounts are in Rs, Lakhs, unless otherwise stated

Particulars Year ended Year ended
31 Mar 2024 31 Mar 2023

(A} CASH FLOW FROM OPERATING ACTIVITIES:

Profit/{Loss) before tax 18,727.2% 25.127.65
Adjustments for
Depreciation and amorlisation expense 822225 HE72.05
Finance Casts 16,546,73 1772447
Interest income 64060 =304, 29
Prowvizion for doohiful debis - 8.29
Old balances written off & settlad T 1557
Remeasurement of delined benefit asset -11.45 251
Operating Profiv(Loss) before working capital changes 42,569.21 51,466.17
Changes in Working capital:
Dicerease ! (Increase) in Inventones ) 1116045 -fi, 840172
{Increase] / Drecrease in Trade Recenvables 357635 -5471.83
{Increase) / Decrease in (hher Assels S3,138.12 28525
Increase ! {Decrease] in Trade Payables 7,611,660 S32TAT
(Decrease) ! Increase in Other Financial Liabilities -1,251.29 -3.895.41
Inerease i Provisiong 155.00 WAl
i Decrease} ! Increase in Other Liabilities Bl6.35 1,323.11
Cash penerated from Operations 5145630 16,622.98
licome tax (paid) ¢ refund -171.05 -328.41
Met Cash generaied from Operating Activites 51,285.26 i, 294,57
{B) CASH FLOW FROM INVESTING ACTIVITIES:
Avguisition of Property, Flant and Cguipment -1, 194,12 -4 92066
Livterest roveived BT, ED 204 2%
Met Cash used in Investing Activitics 586,23 -4.7 1634
(C) CASH FLOW FROM FINANCING ACTIVITIES:
Repe sment of Borrowings & Finance costs (net) 44, 530,06 -42,238.1%
Net Cash used in Financing Activities ~-44,536.66 -42,238.1%
Mot Changes in Cash & Cash Equivalents (A + B + () 16236 =10,659 98
Cash & Cash Equivalents at the beginning of the vear 4, 704,51 15,304 89
Cash & Cash Equivalents at the end of the vear 10,867.27 4.704.91

Thy & Co. For and on behall ol the board
of Adhunik Power & Natural Resources Limited

Santosh Balachandran Navar
Chairman
DIM: 02175871

Partoer
Membership We, 20355

Mahesh Kumar Agarwal Manoj Kumar Agarwal
THrecter Lhrestor
DM 507690 DM Q022TRT

n
___!.i' ~

. e
hilttopadhyay Yopendra Dwivedi
Chief Financial Chficer Company Secretary

Pluce: Kaollata
Mrate: 2% ch August, 2024



ADHUNIK POWER & NATURAL RESOLURCES LIMITED

O TR0 WE2005PLCLO2535

Stalerment o Changes i By le the yenr snded 51 5nrch 2024

Allarnourits are in Ba, Eakhs, imless atheracise stated
A, Fulty Share Capitul

{11 Carrent Repogting Perlnd

Balwnee at the begioning of tie Carvent Beporting
Ferind

Chasges n Fquire
share Capital due tm
priar perind errues

Restated Balunce at the
hegimning of the

17, 70040

Bepurtiog Period |

Chaoges in Equily Shage Capical
duplig rthe Current Yenr

Bakance ot the cnd of the
Curremt Repurting Perics]

= L R

111 Previnns Beporting Perind

Tiulamee al il beginnbng of the Previons Reparting

Chneges in Equity
share Capital due t

Restuied Balance at ihe
Eregimuing of the

Chanpes in Fguire Shore Copical

Tinkance ot the end of the

Perind prir perind ereoes Weporring Ferind iuring the Previows Year Freviows Higporting Peris)
17790060 ] - - - b 17, T
H. Oither Equity
{10 Currend Reporting Foviod B 4 s, i Baklish
Resurvea il Surplus Comprehensive locoms: |
5o : 7 o e dleirs { Emploves Benelil
Eacurities Premiom Frtanzad J:_.I.||||.B_ Expensesd Tuenl
Palanee al U boginniizg of e Curers Reparting
Povvod (0004 2000 32.410.53 ~L3E 00, AE.10 A
hanpes in accounting policy o arice postind o - - = -
Restated halznee ar the hepiming ol Gie Clrenl
[teporiing pericd = - - -
Tetel Campreheiaive Incane forfae currenl vear - - - - |
- Pt A - 18,306, 20 = L 1872629 |
To0) _ = z 3345 -1345]
Ay et dhimpe (Heduetice in Share Capitzh = . = = |
|
|
Balauce st the end of the Currend Reguorting Feriod
(3 1.03.2024) Az41uma -1, 1 5 A R B -7 BT
A2y Previous Reporting Pevind LM, i Lakles)
Heaomves amd Surplus l'.llmpr!.'!ll_.'llsi'r!_ll_n.'l_l!r_l_a
CHEres e | Emploves Benelil
) Securities Premium Teelaicad Exdngs Bsipenacs) Totnl
Balagss: at the beginming of e Previans Reparimg
Periodifl 04.2023% L) B -1 ¥, 04840 ATAS 0 LN
Charges in sccounting olicy oo pricy peiod g £ = =
Reseaied balanos an as Bepiaie f the O
Tteprsting puricd gt | - -
Tl Comnprehwiisize leon o b earrsd yenn = -
- il 15137465 - 15,127.48
-] - - : 853 553
Ay other caanpe i Reductivn in Shae Capitaly ] - - = = |
Tinlnoce at the ikl uf dbe Previous Reporting Perind
(31.03.2023) 5241083 =1 14.420,75 -5 51 520,41

{ewven date

& O
feouidanls
bo, 41099T

Parfres
‘embership Ka. 300385
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Manaj hanar Aparwal
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Mehesh Kumar Agarwal
Direcine
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Compary Secnelary
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ADHUNIK POWER & NATURAL RESOURCES LIMITED
CIN U40101 WB2005PLC 102935

MNotes o Finaneiol Stalements for the year ended 31 March 2024
All amounts are in Rs, Lakhs, unless otherwise stated

Reporting entity

Adbunik Power & Natural Resources Limited (APNEL) (the Company), i 0 public Company domiciled in lndia and
incorporated wnder the provision of the Companies Acl, 1956, The Company's registered office and corporate office is
situated at Lansdowne Tower, 2714 Sarat Bose Road | Kolkata 700020 . The Company bad cntered into a MOU with the
Guvernment of Jharkhand to set upoa 1,080 MW cogl-based thermal power plant. In first stage, the Company bas set up 540
MW (2270 MW power plant at villages Padampur and Srivampur, disiicl Sareikeln Kharsawan, Jamshedpur in lwo unils
each of 270 MW |, first of which had declared its Commercial operation on 21 January 20013 and Commercial operation date
for the sceend unit has been deslared on 19 May 2013,

Easis of preparation

(a)

]

{c)

Statement of compliance

These financial statements bave been prepared in gccerdimee with Indian Accounting Standarcds (Ind AS) as per the
Companics { Indian Accounting Standards) Rules, 2015 notilied under Section 133 of the Companies Act, 2013 *Act’)
andl other relevant provisions of the Act as amended from time to time.

The Company has preparesd the Nnancial statements e comply in all material respects with the Accounting Standards
notified under Section 133 of the Companies Act, 2013, read together with Rule 7 of the Companices (Accounts) Rules,
2014 and the Companics { Accounting Standards) Amendment Rules, 2006 onan acerual basis under the historical cost
convention,

The financial statements are suthorised Tor issue by the Board of Directoss of the Company al their meeting beld on
20th Auguse 2024,

Dretails of the Company’s accounting peticles are included in Note 3,

Functional and presentation currency
These financial statcments are presented in Indian Rupeus, which s also the Company’™s functional curency. Al
amoeunts have been roonded ol 1o the nearest lakhs in twn decimal places, unless otherwise indicated.

Basis of measurement
The financial staternents have heen prepared on historical cost convention on the accrual basis, exeept for the following
1lema:

ltems Measnrement hasis

(1Y Employee's defined benetit plan A per actuanrial valeabion

(i) Recognition of Revenue for Change in Law lor - Based on managemen! estimation of recoverability in corren
coal souree period
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ADHUNIK POWER & NATURAL RESOURCH

LIMITED

CIN U4 EW B0 5P L 024925
Waotes to Fusneial Staternents For the vear ended 2 March 2024 {cosunied)
All wmeunts are in Bs, Lakhs, unless othepadse stuted

(d) Use of estimates and judgments

[eh

In prepurmg these fnancial sttements. management has made jedements, esomations and assumptions that affect the
application of accounting policics and the eponted amounts of assees, lakilitios, eome and expenses, Managaiment
believes thet the estimutes used o the preparabion of the Tnancial statements wee prodent and reasenable. Actual results
iy differ from these cstimaes,

Estimates and wnderlying assumptions are reviewed onoan ongoeing basis, Revisions o accounting estimates arc
recopnised prospectively,

Aszsumptions and estimation uncertaintics

DaLormtion about asswnplions aod estimaiion uncerlainliss that bave a sipubcent nsk ol resuling inoa meterial

adjustment in the financial statements 15 included i the followang notes:

- Mode 2d) - Uselul fe and residua] value of propecly, plant and eguipment:

= Mole 7 - Recopnition of deferred fax assels: availability of Rituee taxable ol agaist which canded forwind Lis
Insses can be used;

- Motes 35 - Becogmition and mensurement of provisions aod conlingences: key assumpiions about the hkelihood
and magnitade of an outflow of resourees;

- Rate 36 - Measurement of defined benefit oblizations: ke actuanal assumptions;
Kote 41 - Recopnition of Fevenue [ Change o Law for coal souree

Mensurement of fair values
A nunber of the Company’s accounting pelicies and disclosures requite the measurement of Gor values, for Dnancal
asyets and financil lahilices.

The Comgany has an established conral framework with respect 1o the measurement of G values. The wanagement
has overall responsihibice for overseemg wll siznehicant finr valee measurements and it regolarly reviews signficant
unobservable mpots and valuation adjostments. 15 thind pacty infoomation, such as baoker guoles or pricing services, is
used to messure faer values, then the valuation rem assesses te evidence obtsined rom the third parties o suppor the
conclusion that these valuations meet the requirements of Tod AS, meloding the level o the Tie valoe hierachy m
whnch the valuations should be classifed.

Fam values are categorsed mito dofferent levels moa far value herarchy bused onthe mputs vsed i the valuation
techmigues as [l
Level 1 guoted prices {unadjested} in active markets for identical azsers or liabilities,
- Level 2: mputs other than queded prices included in Level | that are observable for the asset or hability, @ther
divectly (Le, as prices)or indireetly (ie, denived from prices),
Lewel 30 inputs tor the asset or akility that are not basst on obseovable market data {unobscrvable inputs),

When measuring the Fair value of an asset or a lability, the Compaoy uses observable marked data as L as possible. 10
the mputs vsed to mewsurne the Gur value of wnoassel or o Bababe: fall it difterent levels of the far value herarchy,
then the fair value measwerement is cateporised in its entirery in the same level of the fair value herarclie as the Jowes!
level mput thet 15 sipnilicant 1o the entive mesoremenl.

The Company recopiises ranslees belwesn levels of e i value hierarchy ol e end of the reperting period dunmg
which the change has occumed. Further mformation shout the assumptinns madds in measunng fair values 13 meluded in
Miste 20¢],
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Material acconnting policies
(a} Cwrrent and Non-currvent classification

(b

[ch

All agsets and liabilities sre classified as Current or Non-curreat 45 per the Company's novmal aperating cyele
and other criteria set out in the Schedule TT1 to the Act.

Assels

An assct is classificd az cumvent when it satisties any of the following erniteria

1 s expected to be reabised o, or oomtended for sale or consumprion dn, the Compans ' normal operating evile,

i) it s held primardly Gon the purpose o beimg wadad;

i) it iy expected to be realised within 2 months wfler the reporting date; o

i1 s cashoor cash equivalent unless 10w restrcisd fom bemg exchanged or used to settle a labality for at lease 12
menths atier the repering dare,

Currenl assets inslude current poation: of pon-cwrent loancial assets.
All other assets are classi0ed as non-currenl.

Liahilities

A Diwbalivy 15 clas=i0ed us curment when it sati=0es any of the following critena;

i it is expected 1o be seitled in the Company’s notmal operatioe ovele.

ul b s held primasibye for the puipose of being traded:

) il ds due o be sewded within 12 moeaths afler the reporting daule; or

vl e Coanpeny does nol have an uncosclitional tght o defer settlement of the habihty for at leust 12 manths agier
the reporting dute. 'l erms of a Dabilty that conld, ot the opoion of the countcrparty, esalt in it setlament by the
zzue of equily instrements do ned alfect its classubeation.

Current babalities imclude curment portion of non-current financial habilitics,
Al etleer liabilities are classified as non-curnent,
Defiorred tax wssets and liebilites are classiticd us non-curment assets and ahilitics,

Dperaling cycle

Far the rarpose of cunent / anon-cunent classification of assets and liabilities, the Cosmpany has ascertaimed 1ls nonnasl
operaling cvile s twelve menths, This i based on the nature of business and the tme betwees the acqusitinn of asscts
foor progessing and their realisation in cash and cash cquivalents,

Foveign currency transaclions
Transactions in foreign currencies are wanslated into e respective Tuncticaal cuency of the Company ot the exchange
mutes prevaling at the dete of the transaction.

Monetary assets and liahilitics denomingted in foreian cwrencies pe wanskited ole the Tunctional currency sl the
exchanpe e prevailing at the reporting date. Mon-maonetary asset= and habilities that are measured at fair value inoa
forzign curreney are translated into the functional cumeney at e exchange cate whes e i value was detemined,
Nop-neneliny assels wnd Labilies thal ane messwred bassd on histoneal cost inoa foreien currency are translated at the
cxchange rate at the date of initial transaction,

Exchange differences are recopnized o the Statement of Prodit and Loss o the period in which ey arise,

Finuwmeind instruments

A fimancial instrement i any contact that gives mise to a lnanciil assel of one entily and a Anancial hability or
eyquily nstrument of another entity. Financial assets and financial Habilitics are recngaized when the Company
hecames o pamy o the contractual provisions of the wstuments, Financial assets amd Gnancial habilies wre
mitially messured al for value, Transuction costs that ane directly atmbutable @ the acquisition or issoe of
financial assets and financial labilities are added o or deducted Gom the Tadr value of the Dnancial assels or
Hnancial babililies, as appropoale, on il recogniion, Transaction costs divectly stirbutabie o the aequisition
af financial assers or financial lahilitics measored at fan value tireegh ool or Joss aee recomised imnediately in
the statement of proft pmd less.

Francial assets

Cimomitial recognition, a financial asset 5 classiticd and measured at:

- metised cost; o

- tair value through ofher comprehensive income (FYOCT) < Equity Invesiment: o
- fair valee through profit or loss {FY TP

Financial assels are not reclassified subsequent 1o their initial recogmition, excepl il and in the penod the Company
chinges s business model for munaging Mnuncil assets.
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Fieanefal assely af amorised cost

Financial usseds are subscquently measured st amortized cost using the cffcctive intesest rate methed (F these
il assets are beld within a business whose objective is o ol these assets nonder o collect commeiual
cish flews and the contractual terms of the financial assel pive tise on speciied dates to cash flows that ans solely
paments of proncipal and doterest on te peinsipal amoast suistandmg,

Fimuncial assets of faie value throwgh other comprefensive income (FVOCT

A tinancial assct is subsequently measured at fair value through other comprehensive meome i1 is beld sdthin &
busizess mode] whose objective 15 achieved by both collecting comitractual cosh Nows and =elling finuncial asscis
andd the contraciual tenns of the finaocal assel give nse on specified dates e casl fows thal are solely puanents of
prancipal and miemest on the principal wmeant outstandmg:,

Cmoinetial recognition, the Company makes &n irrevocahle clection on an instoment-by-instroment hasis o presen
lhe subsequent changes o Ger velue noother comprehensive meome perliinmgz o investments mequity
instruments, nither than cquity invesiment which are held for trading. Subscquently, thew are measured at fair value
wilth pains wod losses ansing Do changes in fir value recopnised o other comprebensive income and
accumulared in the “Rquity Insnuments fhrough Other Comprehensive Ineame” The cummlative gain o loss is nol
rechistfed o proficor Juss on disposal of the nvestnents,

Fingucial assety ab fuiv valne threongh profit or loss (FVTPL)

Investments In eguily mstannents are classified ws st FVIEL, unless the Company imevncahly clects on ineial
recognition to prescnt subsequent changes in faic value in other comprehensive income for investinenls in eguily
mstrumenls which are not held for wadmg. Other fnamcial assets are messered at far value through profit or loss
unless itz measured at amortised cost or at fairvahie throuph ether comprehensive income,

Finuncial fiabilities: Classification, subseguent measurement and gains and losses
Financial liabilities are classiticd s measwred at amontised cost or FYTRI

Finawcial Fabilitfes throwgl folr valwe throwgh profit ar loss (FVTPL)

A financial liability s classitied as at FVTPL F i is classified as held-for-tradiog, or it iz a derdvauve or o s
desigmated ax such on milial recogmition., Fiosncial Hebilites al FYTPL are mewsured st Gur valoe and net gains
atl Ins=os, including any interest expense, are recognized in Statcment of Profit and Loss,

Financial finbilittes at amoviised cost
Chher financial liahilivies are subsequendy measored ac amortized cost usiog the eflective interest (CIR) methed.
Interest expense und Foreigm exchunge zuins and losses are recopnised in Statement of Profit and |aoss,

Any gain or bss on derecognition s abso recognised in Stacemenc of Profic and Loss,

[isterest Dearing loans and boowings are subsequently meisorad at amortised cost wsimg (he CIR method, Gains
and Inescs are recognised m Stutement of Frofic and Loss when the labilties ane derccognizid as well as fhiongh
fhe EIR amertisation process Foo trade and other pavables matucing withio ooe yen o the bulance sheel date,
the conying wmeunts approximates fair value due to the shor matunty of these instruments,

Derecogmitinn

Financial aysets

The Company derecepnizes a Guaticial asse when e contractual mehils wothe cash Ouws from the fnancial asset
expire, or 1l transters the mghts to recerve the eontractual cash flows ma trensaction i which sobstantially all of
the visks and reveards of avaerstup ol the Nnaocial azsed are ransleoed or mowhich e Company neither translers
nar retains substantially gl of the rsks and rewsrds of camership and does nat retain control of e financial asse

e Company enters inte ransactions whereby it fransfers assets recognised on s balunee sheetl, bul nelains
either all or substantially all of the msks and rewards of the fansferred assets, the manstorred assets are not

derecopgnized,
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Financial fiabilities
The Compuny derecognises a financial hability when its contractual oblipations are dischinped or cancelled or
expired,

The Company alsn derecngmises a lmancial lability when its terms are modified and e cash Gows under the
mncdified terms are substantially different In this case, o new financial lahility hased on the modified feons s
recoprised at fair vale, The difference between the earrying amount of the finarcial lnbility extingnished and the
new fimancial Babilite with modified rorms is recogmised i Stement of Profit and 1oss.

vy ffsenting
Financinl nssets and Gnancial lighilitics are otfset and the nel ameunt presented in the halance sheet when and only
when, the Company currently has o legally enforcenbls right o ser off the amounts aod 3L miends eifher 12 setle
them nn a net bases o o realise the asscr and settle the lubadive sunultaneously,

(dy Troperty, plant and equipment | PFE]
il Recogaivion and measwrem ent
frerns of propecly, plant amd equipment are stated al cost less acepmulziod depreciation and sccurmulbided
irupainment Ingses, iFany.

The cost of an iten of property, plant and equipment compiises its purchase pree inclusive of doties, laxes, afier
deducting trade discounts und rebates, incidental expenses, erection’ comimissivning expenses, Borrowing cost, any
direetly attribuiabls cost of bringing the item Lo ils working condition for irs intended wse and cosls of dismantling
and removing the item wnd restoring the sie on which it is located,

It sipnificunt parls ol an ften of propery, plant and equipment have different uscfnl lives, then they are aceounled
For ws separate components of property, plost and equipment.

A fied wesel is eliminated from the financial statements on disposal of when no further henefit s expected oo ils
wse and dispesal. Any gain or loss on disposal of an item ot preperty. plant and eguipoiet s reeogniscd in
Statement of Proft and Loss

Property, lant and equipment under constructicn are diselosed as Capital work-n- progress.

i) Subseguent ocpeiditere
Subsequenl costs ae capitalised only if it is probuble that e filue economic benefits associated with the
expendinme will fow to the Company. Cngeing epairs and maintenance ane expensed as inouned

i) Bepreciation
Drepreciation for the year 1= recopmised i the Statement of Profit and Loss.

Depreciution is caloulated on cost of irems of property, plant und equipnient less their estimated residunl value
using traight line method over the uselul ves of assels

The useful Bves bave been determined bassd on technical evaluation done by the management’s experl, suppored
b independent assessment by prolessionals, and are in line with the useful life specilied in Pan © of Schedule 1t

the Companies Act; 2013,

Deprecizinn on additions ¢ (disposalsh is provided on o pro-ratn busis Le. Gom (apio} e date on which assel 1=
meidy for use (disposed o).

The ranze of estimated vselul lives of itoms of property, plant and equipment we as follows:

Class of assels Management estimate of useful life (in
FErE)

Factory buildings 30

Mo factory binldings Jenlk

Plant and equipmenl: 1H1-41

Computer and data processing equipment 6

Furmituee and fistures 1]

Wihicles H-10
1 5

"‘M)%f'&




(e

i

Frechold Tund is nol depreciated,

Nepreciation method, wseful hves and residunl volues of propeny, plant and egquipment are 1eviewed at cach
financial vear-end and adjusted prospectively, iFappropriate.

vy  Capiral wark-tn-progress iCHIP)
Capital work-in-progress includes cost of property, plant and equipment aider ingtallation [ under development ws
af the balanee sheot date. Directly atinbutuble expenditure (inchaling Gnaee costs telating o borrowed fands for
construction ur acguisition of Gaed assets) incored on project under implementation are treated ws Pre-operative
expenses pending allacation wo the asset and are showm wnder CWIE,

Inventorics

Faw Materials, stores and sparcs are valued at lower of cost and net neabizable value, However, these items we
congidered 1o be reahzatle at cost il the loished products, io wliicl they will be wsed, are expected o be sold at or
above cosl, Cost ol mw materials and stores and spures 12 determmed on annoel weighted wvesage metod J moving
average methesd.

By produocts und saleable seeaps, whose eost is nor identifiable, are valost at estimated net reahizable value.

Met renlisable value s the eslomated selling price in the ordinary conrse of business, less egtimated cogts of completion
and estimated coss necessary to make the sale,

Angesmment of nel realisable value i wade a0 each subsequent repoming dare, When the circumstances that previously
cansed inventarics 1o be wntten down hebovw cost no lenger exist o when there = clear evidence of an increase in net
realisahle vilue because of changed economic cirenmstances, the amount o written-dowm 5 adjusted intenms of policy

s statad above,

Tmpairment

iy Impeivarent of fingacial instrunens @ financial assets
At each reporting date, the Company assess whether finaneial aesets, than those ai FYTTL are credic-impaired. A
Fimameial wssel is “credil- impaired” when ong or more events that hove o detrimental impaet on the estmoted e
cash fows of the financial paset huve cccurmed.

Pavdence thul & Anancial asse; is credil-impaited inchades the following ohscrvalsle data:
significant financial difticulty of the bormwer or wsuwer;
a hmech of contrict

- b is probabie (it the borvower will enter lankmuptey or nther financeal reorganesstion.

Ihe Company recognises loss allowanees using the expected eredit Josses (RCL) mindal for the financial assels
whiels dre Fair valoed thiogh profit ar loss,

I amoeamt of expected credit losses dor reversald that @ required tooadjust the loss allowanee af the repoeting dates
1o e amount that is requined o he reoognised 14 reeegnised as an onpainment gain or loss o Satement of Profi
umed Loes,

I ease of trade roceivahles, the Company fillows the simphifed approach peomiied by fod A5 J09 Fivoseia!
fgtrumenes Tor recornilion of mmpamnent loss allowance, The application of simpliticd approach does nnt regquine
the Company to track changes in credie nsk. The Company coloulates the eapected credit losses on tade
receivables using o provision maliia on e bagiz of is histonzal eredit 1oss caperience,

Fer all other financial asscts, expected credit losses ane megsurad unless thee has been o significant inerease in
eredil risk o mitial recogoition in which case fhese are measumed ac hfctome BCL.

When determiming whether the cnafil sk of a fneocial assel has weveased significantly since initial recopnition
amed when estimaling expected credit Josses, the Company eonsiders reasonable ond supporable informaton thal is
relevant and avalable withowt undue cost or elfore This mcledes both guantitieve and qualitatve infonmation and
amalysis, based on the Companys histneal cxpericnce and informed credit pssesanent wnd meluding Forwanl-

loaking mtarmatian.
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Measurement of expected credit losves

Expected credit kosses are a prabability weiphted estimate of credi kosses, Credit losses are measwred as the
present viloe of wll cash shoctfalls (e the dilference between the casl Oows doe o the Company in accodance
willy the contract and the eazh lows that the Company cxpects 10 receive).

Fresentution of allowunce for expected credit losses in the balorce sheet
Lues allowimzes For naneial assets measured a0 amaoinised costare deducted from the gross carmving ameant of The
anncts.

Wrftenfl

The gross carrying amnunt of & financial asset 15 written off (either partadly or mfull) w the edent that there o
realistic prospest of recovery. This is penerally the case when the Company determines that the deliog does nod
have assets or sowrces of meome that could penenate sufficient cish flows to repay the wmounds sulect W the wmie
ofl, lewever, Ooancial sssets at are written ofCcould =01 e subject e enlorcement activities in ardee 1o eompply
with the Company’s procedures for recovery of Rmounts duc,

Tmprairmenit af nen-finaneial assers

The Company™s noen-Ooancial assets, other than dnventovies | are teviewed al each repoing date fo detenmine
whether therg i3 any indication of impainnent, I any such indication cxises, then the asset’s recoverable amount is
estirmated,

For impaiement testing, asscts that do not generate independent cosh miflows sne grouped . together intn cash-
generuling umils (COUs) Bach COLU represents the smallest group of assels hal generates cash infows thal are
Taegely independent of fhe casl inflows of other assees or Clills,

The recoverable wmount of & CGL {or an mdividual asset) 35 the higher of ils value 10 use and ds Boe value less
costs o sell Value in use s based on the estimated tuture cash flows, discounted t ther present value nsing a pre-
tax discount rade that rellects curent market assessments el the lume valoe of movey and the misks specific 1o the
CGLT for the asset),

The Company’s corporate assets (eg., central office bulding for providing supporl o various ©0UE) do not
penerte dmdependent cash inflows, To defermine impairment of @ corporate assct, reeoveeable amount 15
deternumed for the OGS to which the cotporule wssel belongs.

An mnpaisinent loss is recopised iF the canving amount of an asset or CGL exceeds s estimated recoverable
arnunt. lmpairment insses are recogniscd mothe stutement of profit and loss. lmparment loss recognesed m respect
ola CGU s allocated o reduce e canying ameunts of the other assets of the CGU {m group of COLR) on g pro

ot ks,

In respect ol Gnancial assets lor sduch unpamment loss has been recopmsed i poor periods, e Cotpany reviews
at cach reporting date whether there 15 any mdication that the loss hes decressed or no lenper exists, An
umpainment loss is reversed i there Baz been a chanae in the estimates wsed o determine the recoveraile amoun,
Such g reversal 15 made only to the extent that the asset’s camamg ameunt does tod excesd the camyinge amount
Lkt world have been detennined, net o depreciation or amoctisation, oo imgaineent 1oss had heen recoznised,

(g} Emplayee benefits

iy

i)

Shove-term emplovee benefits

Shant-temn employes benefit obligations are measwred on an undiscounted hasis and are cxpensed as the related
service s provided, A Bability 15 recogmesed for the amount expected w be pand, (F the Company has a present legal
of constustive obligation (o pay this amonnt as a result of past service provided by the emploves, and the amount
of abligation can be estimated neliably.

Drefined comfribution plany

Acdefinad conteibution plan is 4 post-employment henefit plan under which an cnnity pays fixed contributinons e
a separute entity and sl bave oo legal or constructive obligation o pay Twther aooonsts, Obligations Lo
contributions 10 defined contrilution plans &re recognized as an emploves benefit expense in Statement of Peofit
and Loss in the penods dunmg wioch the relaled services we endesed by emplovees, The Company makes
specified peviodically contribution to the following defined coatribution plans

Prosident fund
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iy dhefiered bowefie plans
A defined benetit plan o a post-emplovment benetit plan other than o defised contribution plan.

The Compury’s gratuity benefit scheme iz a defined henefit plan. The Company s net oblipation m respect off
defined benefit plans s calewlated by estimating the sanouit of fisure benefit that employess bave eamed in the
currenl and prior perinds, dissountmg that amount

The calewlation of delined benefit obligation 15 performed anrually by a qualitied actuary wsmg the projected wnit
credit method, The Compeny recognises all actuanial gains and lesses ansing from defined beaefil plan
immediately in the Statement of Profit and Loss.

Femeasunement of the per defined benefit Hability, which eompmse actuanal gaine and losses, and fhe cifect of the
asser ceiling (if any, excluding intercst), are recognised i Other comprehensive mcome (OCTL The Company
determines Lhe et interest cxpense d{meeme} v e net defined henefit lakilitydnsset) for the period by applymg
ihe disconnt rate used o mesure the defined henefil obligation 51 the beginming of the anmual pericd 0 the then-
net defined benelit lability/(asset), taking into account any changes in the oel delined Denefit labilitg (wsset)
during the pericd as o result of benedit payments. Met interest expense and oflier expenses reluted o delined beaetit
plans wre recopnized in Statement of Profitand Loss,

When the berefits of a plan are changed or when a plan is curtailed, the resulting change w beaefir that relates 1o
past service {'past service cost’ or 'past service gaun'] or the gain or 1oss nn curaiiment s recuprized nmediately
in Stutement of profit and Loss. The Company reeognises pains and losses on Qe selllement of @ defined henelit
plan when the settlement ocows,

ivi  Compensared absences
The employees of the Company &g entitled to compensaled absences which are hoth geoumuolating awd non-

aceumulaling in namre,

The expected cost of acumulating compensated absenees 35 measured on the hasis ol an anowal independent
acluarial valuation using the projecied unit credit methad, for the wnused eotitlement hat has acewmulated as ol Ui
halance sheet dute. Remeasarement pains or losses are recopnised in the Sratement of Profl and Loss in ‘the pennd
i which they arise,

Mog-accumulating compensated absences are rocognised in e perdod o which the ahsences oceur,

(h} Provisions (other than for cmployee benefits)

Al

i)

A prosision is recopnised i, as A result of & past event, the Company has a present legul or consbuctive obligation that
can be estimated seliably, and it s probable that an cutflow of coonemic benells will be required to sellle the
obligation, “The amount recopnised as a provision i the best estimate of the cxpenditure gequived 1o seile the present
ohligation al the balance sheet dute, wking o geeount the nsks and mcerlainties sureending the ohligation. Capected
fiarure nperating losses wre ol provided for,

Contingent liabilities and comtingent assels

A conlingent liability i= a possible obligation that arises from o pust event, with the resnlution of the contmgency
dependent un uncertain futire cvents, ar a present obiligation where no outfloe is pussible. Major contingeat liablities
are disclosed in the finaneial stalements unless the possihiliy of wn cuflow of coonnmic Tesources 1§ emoe,
Contingenl assels aie 0ot recopnized i the Goancial staements hut disclosed, where an mllew of coonemic henelil 5

probable

Revenue recognition
Revenue 15 recognised W e extent it is probable thal ecopomic benafits would flew o the Company and the revenue
can ke reliably measured, regardless of when the rovenue procesds s received lom customers,

Fevenue 3 measured at the fair value of the consideration received ¢ receivable laking infe account contraciually
defined rerms of pryment and sxcluding taxes or dutics collected on behall of the Governmant,

The specilic recognition criteria for revenue weeopnilion are as follows:

b Sule of Power
Farming from sale of power is accounted for on Wil rtes agreed with respective custonser, duly adjusted with lmll
approved by regulatory comimission,

Revenue on account of Change in law have been recognised based on Regulatory approval necerved on expected
appruval where there is a substantial certainty of gering such approvals based on stmilar approval recetved by oiber
penerators for sumilin case,
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b tterest income
Interest incnme or cxpense g recognised uging the effoetive interest method, The “effecive inderest e is the e thi

erielly discounts estimated Golure cash payviments or receipls through the expected Iite of the fimancial mstnoment to;

- Re gross carmving amount of the financisl asset; or
the amontized cost ol he financial lizhilicy

In caleulating interest income and expense, the effective imterest mte s applicd mohe gross canying amount of the asse
{wlhen the assel is not credit-inpairedy or fo the amatised cost of e Labdily, However, for Dnancial assets that huve
hecome credi-nmpemed subsegquent W mitial recognition, interest income i calewlated by applving the effeetive interest
rte o the amartized cost of the financial assec IWthe gsset 3 no longer credil-impaiced, then e calcolabion of mierest
incoine everts o the pross basis,

Interest 1= recopmised on time proporbion basis.

Imtcrest ingorne 18 included in “Other Imoome™ inthe Statement of Protit and Loss,

Expenses
All expenses are sccounted for on accrusl bass,

Leases
The company bas applied Ind AS 6 vsing the medified retospective approachk and therefore the comparative
intormation has not been restated and continues to he reported undar Ind A5 17,

Ag g leasce

The company recognizes a right-oluse wssel and o lease Bability at the lease commencement dare, The right-of-use asse
is dnitially measured at cost, which eomprises the iniial amownt of the lease hability adjusted for any lease pavanents
macde al or before e conmencement date, plus any mitial deect costs incwrred and an estimate of costs 1o dismantle
and remove the onderlving asset or 1o restore the umderlying assel or the site oo which i i lovated, less wny lease
meentives received.

The night-of-use asser s subsequently deprecipted wsing the straight-line wethod Tom the commsmeement date 1o e
eatlier of the end of the uselul lile of the right-ol-use wssel or the end of the lease erm, The estimated oscfil lives of
right-nf-use assets are determined on the same basiz as those of propery and equiproent, e addeion, the rghtl-ol-use
assel 15 penodically redoced by dmpaiment bosses, 10 any, amd sdjosted for certain re-measurcments of the lease
lahibity.

The kease Labiliiy 1s watialby imeasured al U present value of ibe leass pavments that ure not paid ot the commencement
date, discounted waing the interest e implicn in the lease or, i that mte cannot he readily detcomined, company’s
increnental borrowing ke,

Cienerally, the company wses = imoremental bommowing Tate as the discount rate.

Lease payments included in the measwement of the lexse lHability compaise the followinge:

— Fixed payments, including in-substance fixed poymentz;

— Variable Teaze paviments at depeod on oan index or a rate, doitially messaned vsing the mdex o rule as al the
commencement dids;

= Amnunts expected 10 he payehle under  residual value guarantee: and

= The wencise price under a purchase opticn that te company 16 reasonally cortain to exercise, 10Ase Payiments in an
nptinnal renewal period it the company is repsonably conain o exercise an extension option, and peoaltiss oo enly
Lerrmimation of o lease unless the sompany 15 reasonably certain nel G emmnate sacly.

I lease Dubility 15 messured at amortised cost using the effective interest method, It s remeasured when there is 3
clange in Tutee kase payiments ansing Gow a change moan mdex or male, 0 hee 15 @ change in the company s estimate
of the amount expected o be payable under a reaidual value guamniee, o if company changes its assessment ol whether
it will exercize a purchase, extension of fenminaticn oplioo,

When the lewse linhility i remewsored inthes way, 8 comesponding adjusonent 15 made to the carrving amount of the
tiglit-al-use assel, o is recorded i profil or loss i the carmang smount of the rghl-ol-use wssed has been reduced o
EETI,

The company presents cight-of-pse assels that do ned meel the delinitien el myestment properly m o property, plant and
cquipment” wnd lewse behilities in lozns and borresaanes’ 1 the statement of financizl position

short-term leases and leases of low-value assets

The campany has elected not 10 recognise vighi-oluse assels and Jease Labalities Tor shorl-tenn leases of real estate
properties that have a kase term of 12 months, The company recopnizes the kease payments associated with these keases
s i expenze on a steaialic-lioe basis over the lease term,
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{m) Income rax
Income fax expense comprises of curent tax and deferred tec Curent texs and defemred tax 15 secormsed oo the
Statement of profit and Loss except o the extent that it relates t0 a business combination, or items recognised direetly s
cquity or i other comprebensive moome.

1]

Curvreni tax

Current tax aomprises the expected tax pavahle or roceivahle on the taxahle income or loss for the year and any
adjustment 1o e tax pavable or receivable in respect of previows vears, The amounl ol ewrvent tax ceflects the best
catimale of the tax amount expected o be pard or recerved after comsidermg the uncertamey, 11 any, related to
incodne Eres, [0 s measured vsing G males dand tax Bows) enacted o substantively enacted by e end of the
reparting perod.

C'urrent tax assets and curmrent s labilities are off set onlyf there 15 o legally entoreeable might o set oft the
recognised wmounls, ad it is donlended 1o vealise the assel and sende e ability on a net basis o simultangous]y

Deferved tax

Deterred tax iz recognized in respect of empesary differences hetween the carrying amounts ot assets and
Dabaliees for Onancial reporting purposes and the comesponding amounts used For laxabion paposss, Delared ax
iz also recopnised in respect of carnicd torasd tax Insses and tax croditzs, Detemed tax 15 noc recognised for;

- lempurary dilferences un=mg on the mbal recognition of azsets or labilives moa tamseeten that s ool a
business combination and that affects neither accounting sor taxable profic or loss af the tine of 1he
frumsaction.

Dreferred fax assets are receanized w e extest thar it is preobable that fitue taxable profits will be available
apainst which they cun be used. The Company recoenises o delemed tax assel only o the extent tad 1 bhas
sipilicient taxable femporary differences o theee i3 convincing other evidenes fhat sufficient taxakle profit will b
avatlible against which such deformsd tax wsset can be realised.

Drefemred tax assels ~ unrecognised or necognised, ae reviesed al each reporting dade and are recognised [ reduced
trthe extent that 1t 1= probakle / ne longer probahle cespectively that the reluted tx benefit will be realisei.

Pretorred tax is mensured at the tax races that arc expected to apply to the penod when the assct 15 realissd or the
Babilive s setled, based cn the Jows that kivee been enacted or substantively enacted by the reportg date,

The wessurement of defened Gx rellects the fax consequences that would follew from the maoner in which the
Company cxpects, at the reporting date, to recover nr settle the carmying amount of 1ts assets and labilities,

Deterred tax azscts and liahilitics arc offset if there is a legally enforeeabie ghe th off sct cumvent tax Tinhiltecs and
assels, and ey telate 1o dncome taxes levied by the same ta authorily oo the sane axable entity, o on dillerent
tax entities, but they intend o settie comment tax liabilities und assets onoa net basis or their tax assets and liahilitics
will be realised simullanecusly.

(n] Segment reporting
An operating segment 35 & component of the Company thad engages mbasmess aotivities from which L may cam
revenees and e espenses, eluding revenues and expeases that relate e transactions with any of the Company's
otfes components, and for which discrete fnancial infoermatzon is avidable. All operaling sepments” operating resulls
are reviesed regulardy by e management o make decisions about resources o be allocated (o the segments and assess
their performande.

(rperating segments are reported in munner consistent with the miemal reporting providest o the management.
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[}

[§:3]

(q)

(s}

Borrowing costs

Bormwing costs are dnterest and ather costs (inelsding exchange differences relating to foreign cumency bomowings ©
(e extenr that they are regarded s an adjustment o interest costs) inewred in connection with the bomewing of funds,
Bommwing costs directly atributable to acquesition or construction of an asset which necessacily lake 2 substantial
perind of fime tn get ready For theo intended use are eapitahsed as parl of the eost of that asset, Crher hormwing costs
are recopmised is an expense in the period mowhich they are incured,

Cash and cash equivalents

Cashoand cash equivilents include cash and eash-rn-deposit with banks, The Company considers all highly lguid
imvestments with  temadning mamricy & the date of purchase of three menths or less and that are readily coovertible te
knowwn aimonnts of cash o be cush squivalents

Cash flow stafement

Cazh [ows are reported using the indivect method, wherehy profit for the perjod ie adjusted o the effeets of
transactions of & non-cash natuse, any defermis or accruals of past e Tuture eperating cash receipes or payments and
itemn of neotie of expenses associated with invesling of [naneing cash flows. The cash (oves fom operaling, investing
and financing actvities of the Company are segregated.

Earnings per share
Dasic earmings per share is culewlated by dividing the vet protit or Inss for the penod atributable 1 equity sharcholders
e the weighted averuge sumber of equity shares outstnding during the period.

T the puipase of ealeulating diluted camings per share, the net profil or loss for the perod attibutable o equity
sharcholders and the weighted average aumber ol shares oulstanding dwring the penod are admusted for the elfects ol all
dilutive potential cquity shares.

Recenl accounting pronsuncement
There are nn new accounting developirents which have been notfied bul now yet elfective, upto the date of issuamce of

the Company s loancial statements
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AULUNLE FOWER & MATURAL RFSONRCES LIMITED

LA R D Pl B BT THL RS AL
i

All

i

4 Frogeriy, PMloet ol Eyuipnnni

wiine il Bunenents ror e seee ended 11 March 2004 Jooneeal

e in Ka Lekte, uanless otbewioe sined

= i ks m Lakhsl
. Campulir sl
Frochalil Land Fiklingx Flant mrd Toatt Prucrasliy [“'I.II'::IIIIIrI:" and Veldcdes " Oiliee Tl
Lauipmeis E il Amend Flacares yrpnnly
Hecpncitalion af carryin,
©asi or deemed tos
I2rass CArrvis pmonr
Beloice m 1| March 20] TAMRAL A TUR I e TR LT (.l ARy L 1] IS8R
Fablpare Suraig - A2TEE 1750 .55 WL CEI L
Trapuoen ! disvand st the gear = .
Fiaance @l 3 March 2023 TAYEAL Ip 0k 21 PR AN AR 1J00% L ] A747 Alrnid444
Addiiore durng the yoar RN FIEET 121 L2 2131 LK g1
Dasposas fdiscard dunng the year [N~ (R3] B 13,39
Eakince ol 28 March 2024 TARRAL AnA5.41 343,700.01 Mnst 13233 23187 TE2.02 J11507 80
Acewmulatial (iprotiatan
Falenze at 1 Mueh 2033 [ ] L] ARNELTY 13125 BE5R Ik BE ELRL LRt SRR
Dproe s i fer 200227 LY 50 Llanny 420 L 7 e
Lisposels ) dizzand Surimg thi: ven B
Balance si 11 March 2625 - 12,300,873 Sb1ELLS0 12505 g LT5.G &5
Drepricciot mn ber 20005 24 e [T ) 50520 Al L1 | 1 R -]
Diapaaals ! diszand dunig he vear 575 I55d
Balanse @ 11 March ZEZ4 13,05, ke A1, 740,71 JakIh L | 1R1LID P i) TLELGAD
Carrvimg amiamnl ni] —
AL R Barch 20L) TAURA] ) L ) 0T A (SR Lk UE 10,51 Araa 24156151
ALST Merch 203 TATRE] I5APEE 20145170 e LR 14.77 1404 23,5 A |
E Elahi ol Lsc Assely
P Ba i Lakksd
Tighi - Righe #fV5c -
1 ey Tom
Heeoncilincan of carrving amums
Loosr ar deemied cast
drios canry g Ry
Ralioee Sarch L2 LA A
Adil Voring L8e v JUT 1R
Tispizals ¢ Aeasnlileieg the pes
Malance at 31 Yarch W11 [P R JUTIE E e =
Audrdikns derinp s vess
Dipoeaks ¢ decand derirg thy yrar
Halagee ar 31 March 1034 a,136.07 AT IE e
Aecmmslated deprecinting
Tatsrmaz ol 11 Bangh 2002 TULST
Thpresialion T ME1-15 201 Hl TEAy
Dipoeak ez thirme the p iir .
Ualance at 51 March 2003 18035 45 S—LE LR
Diyereziatizn foc MIED 2 il i T T
Drepeenk fdiscas durag ihe rear
Rslance at 51 March 2024 [MFIHE] (REAL] 144027
Carrying simeuil (i) -z L -
ALD1 March 1E23 5,096.32 5573 e 5 FALAE
AL March 24 TR TELIA 5 11L0E
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ADHUNKIK POWER & NATURAL RESOURCES LIMITED

M D0 WS (2935

Motes to Finaneial Stntements For the vear ended 31 March 20024 {sontinued |
All amounts arc in Re. Lakhs, unless otherwise stated

& Capltal Work-in-Progress
{Bs. in lakhs)

l'_;aililnl Worrk=in=

Frogress
Heconclliation of earrying amount
Taiibimee skl 2 March 20022 8737
Mowerment during the year 145939
Balance at 31 March 2023 1,554 00
Wit during the yoar IORRE o .
Bulnmee a1 31 March 2024 1,443
Carrving amaunt (net)
At 11 March 2423 1,554.6f
A3 March 2024 144300
The npeeing sehedule af Capital Work in Progreess is aq Tallows:
L R Balance as on 31,03,2024
Capitn] Warking in Progress o a1 vear 12 years 23 viars Mare than 3 years Toral
'rejects 1 progiess X2 1. ANG.AD JEAT A3
Priviects temporanly suspended T
212 140340 AT - 144394
=W TR Balance as on 31.03,2023 -
Capital Working in Progress Tetcihne 1 ouir 13 vears 23 vears Thiore than 3 proeres Tutal
== Prodzects i progress _ldseae G137 1556064
Projects femporarnly suspended - ]
145530 .27 - - 1,556
T Deferred Tax Asscts (net)
(K. n Jukhs)
As at Reougnised in Reviognised in As ot
1 Agsril 2022 profit or loss nther 31 March 2023
comipiretensive
imcanme
Defereed tax asscts
Carriend Torwand lax losses  unabsorhed depreciation R B I A0 2T - 1031 Ky
THNAAT [ERIE I - TLI31E
Less : Dhelepred iax asseis not recognised 21209 74 Lt U] £ 1EBYTT1
53496373 40045 ‘- 5445418
Deferred tax linbilities
Tinving differewee hetweon book & 1ax depreciatian 5396375 43 54,454 14
5396173 A%nAZ - 54454 14
Mot deferred fnx nssets - - s =
(R=_ in lakhs)
As at Reeognised In Recugniscl in As it
3 March 2023 pralit or Inss ey 31 March 2024
vomprehensive
ineome
Deferred tax assels
Camied Torawand dox losses S wrebaorbead deprecintion TLIMLR9 (5 3R5AE) - G5 548,25
TLIM.EY (5003 B0 - H5.545,. 23
Lamss o D fenmed tan st ool recegnised 160.477.71 (15,626 H2) - 150501 W)
— 5445414 100805 = A4.497.34
Deferred tax Habllities
Tomrigr diMTerenes hetwaen boak & s deprecizion 5454158 LRSI G4.497 34
54,454,049 (DR E = fd 497,54

el deferved tax agsets - - - .

fa} Defemed max assets have beea recognisad 1o the extent of Deferred tax liabilties, The witirmate realisutian ol (e deferrad iz assets, camend
Terweird becoass aned imased tax ereditg ss dependent upon the generation of futuee taxable income during the pericds in whizh the temporary
diffzrence broome deductible. Monngement consaders the seheduled reversals of delered ax lakilites, projected Tulure laxable inconw and
1 planning soategics in making this assesameznt.
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] Mo Current 'Tax Asseds

(e i Lakls}

Your eniled

At

31 har 2024 31 Mar 2023
Aabvance G oel s deduelsd ar sourees 1,352k [,183.74
Hervice Tax 503 445
1,54.23 LART D

% Other Nop-corrent Asscis
1B, in lakhs)
Year ended As al
31 Mar 2024 W1 Mar 2020

fLpweemired, cansidered gl

Cpital Advimess ( Reler nete ne 42 247171 2082 62
Seeurity and cther depasits 9,015 WA
Pregnidd Fxpenses 3703 2715

213779 2.120.23

M Inveniories

(e i [akls)

Yoar ended Al
31 Mlar 2024 31 Mar 2023
(Firlwe at Sower of coxt aid et repfisabie vl
Fuzl A7 G610
Steves il Bpares 554 by pea b [
13,582.21 1495586
11 ‘Urade receivables
[Rs. in lakhs)
Yonr ended Aol
30 Mar 2024 31 Mar 2023
Trinde reveivalles
Unsecured., considered good 55082.23 R R
Vlegecwred Creedil Tinpaired 5,745.12 f, XA} R
61,627.535 63,6604 6T
Allowence for bad and doubciul debes 504512 -, A0 R
el meceivahles SA.HK2,2E Sh45E By
Mor-purmen) - -
Cusrent 5388223 R dsRLG

Gy Inlerrmaticn abival e Coanpany's exposune b ensdit misks sd loss allowances rebead o insle recevables pre dizclosed m Bode 34

[Reter schedule oo T1A for ngeing of Trade Eeveivnbles)

12 Cash awd cash ul]ui\'ﬂlenlx

(Tis. i Lakla}

Yoear ended Anin
31 Mlar 2024 31 Mar2023

Cash and cash equivaleots
Casl on hand A2l fl4%
Talanzes will hanks

Current aceountz including Mt Option Deposit™ LI BZ LAk 4643 410
* Balarce witl banks ineludes LIC Reserve furd of Be, WNIL Labdis (a5 oo 21032023 Bs, 3031 lakhs)

HLEGT7.27 4,70 &1
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13 Bank Balanees siber thas Cash and cash cyoivolents
(F4, in lakha)

Yenr ended Ml
31 Mur 2024 31 Mar 2023
Pebirgmin sooniey deposits® G 44,23 182622
i, H. 23 182022

= Pladpead /lodped with various Govemment Auleitics and Banks as security £ smmarked S maegain maney.

14 Loans
(i in kakls)
Yenr ended As
31 Mar 2024 3 Mar 2023
Advinces o Ermplayees 7597 BT

7517 AT

15 Other Financinl Assels
(s in lakhs)
ear ended Al
31 Miar 2024 31 May 2023

(Uiprevaed. congiderea good)
Inlerest acerucd on fixed deposits 50920 L4740
SN9.20 [4?._-1-_!]'_

16 Oiher Current Asscts
Kz in lakhs)
Year ended e
A Mar 2024 31 Mar 2023

(Lhusecired, comgidores good excep stored ofhorvize)

Acbwances for goods and servives
- Upsecered. considersd good B R 2.922.47
- Unsecured, sonsidered doubtful 3

EETENT TATZET
Letss 1 Preevision For loss allowanoes - =
7.893.91 7022 BT
Chler advances
- Prepoid Expenses 146,74 A%
246,79 A 3y
814070 TRIILIA

17 Share Capltal
[Bs. in laklis)
Year ended A al
31 Mar 2024 31 Bar 2023

Authuerised:

TTREANTAZ (3] March 2022 5 1186,040.732) Equity Shares L1867 11560407
of Hs 10each

1LASOG00 (31 March 2003 1,350,000} Proference Shares of Bs, 1005 each 13,54HLIH} 13500000

132,104.07 13200467

Essued, subscribed and flly paid-ug:
17,75 05570 (4 Marcl 2023 0 177905 9701 Exgquity Shanes 1T, T 17,740 8
of Ra. [0 cach

17, THIb N 17, 79060
{a) Reconriliation of the shaves outstanding at the beginning and @i the end of the reporting year:
Faguily shares

As ot 31 Mpreh 2124 A ot 31 March 2022
i, iof ghares R, in lukhy N, ol sliares Rs in lakhs

Laguity sluires
At the beginning of fhe yex 177.905.9T0 17, 791640 1779054970 17,7560
Reluced during the wear 1l'|
At fha end ol e vear 177,045,921 17, TG 1724054970 17,75 AL
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el [

[iy Pursiant o the Matzer restrichuring Agreement dated 2o Taly 2021 the the paid-up share copitzl of the Compary be redeced from e
| TRACADTA20- divided Oota [1EE040732 Equity Shares of Ra 100 each fully paid w o R 197906 1098~ divided doio | LRSOS0T3Z Fguity Slares
al T 150, cach fully Faid Up by cancelling & som of B 8500 o each paid-agr Fouity Shore ol T b eschoand e Mer covsolidtoge 100
Shimed e} Fauity Shares of Bs 150 each mi 15 (Rfteen s gty Shares of 85100 ench fully paid-up in fhe Companz in accordunee with the
provisions contained in the Companizs Act, 2002, Accordinely, the Company filed neccssary application before the MOLT- Kolkata and abiatied
the ender daved Zod March 2022 0 the effect hal The Aothorised share capiial ol the Company ds Bs, 1TW21007 30 divided inin
FIRGLA0,73 Lguely Shares of Bz 10 each e 13,530,000 Compulseny Convertible Partizipatery Pretzrenee Shares of Rs. L0000~ each, The
Izsued. Bubscribed and Poid Up Share Capital of the Company is B, 17790507000 divided ina 17,7905 870 Equiy Slaes of Re 105 each
Sl praniaf up,

The impact in e despasiterics are peading ag the depositonies needed e pledped slares o be depledosd Go o while noander e ary sl (be

execuhion of necesay carposle acelion,

fiiy The lenders of the Comrpany instialed Siavesre Debt Restrocturing (20R] process oo 22nd Decemter 2005 Pursupn: 2 the scheme, the Joint
Leders Form [ JLFrapproved conversion af Dzbt inte Equiry shares of the eompany approgaling an arooant of s, 05473 Tnkhs, The eoneaision of
Dbt it Fouaty, s egquinsd ondee 5T guideliies Die bees approvend Gy the comparee on 22l June 2006, Sech conversion and allatment of
Equity shares has been done ot Vace value of Hs 10 eachie. Pemsuant o sueh comeemsion, 600,54, 30,000 equity shares of Rs. 10 each- has been
allateed. ageregating o 51.05% of the share capital of the company. on the exparded capital base. Subaequently cn D80 June 2007, pud o S105%
holding by Lenders groop. 26% shases has heen ransferred o0 BB INDLA CSFRCIAL ASSEIES FUREY IE TS LT imder Strkegic Deb
Restructuring { SR scheme tx effect changs in munagemens,

(i) O 2700 Bepremler. 2018, Out of the above 26% shases, B Dndia Speeial Asacts Fuod 10 e L Pransfored 100929507 clires (9.0% of
fasted cipatald o FC Holdings Ple, Lid,

(iv] O 19th Mowember, 20749, EW India Specinl Assets Fund I Pte. Lid, Transferved the balance sharcs of 200040884 ghazes {16508 of issoed
capitialy to Edelweiss ndoa Special Sinsations Fuad 01

(v} Considering the above, the cumeot managemend and Board of Directors are manoged and controlled by the ahave financial imsiitutions s ageoed
o Joind Lenders Foswm {1LF). Therefore, the Erstwhile Promacess ceases 1obe e Proonsters of the Crnpany

(h) Rights, preferences and restrictions attnched to cquity shares

he Compray b only ane chis ol eguity shanes hiviog o par saldoe o' Bs, 18 per dhere, Eaeh bolder of equity shares iz entitled 10 one vode per
share and enotled to dividend, when decined and approved. Inothe event ofwinding-un of the Company, the halders af eguite shaves will be cntitled
lo receive empining asscls of the Coanpany, ahor disteibution of all prefesestial amouniz The disinbations will be o preqoeen w lbe aumber of
soquihy shivres held by the sharchalilen

{c) Particulurs of sharcholders holding more than 5% shares of folly pabd up cquity shares

Asal 31 March 2024 Asar 31 M
o, of shares % of total shaves No.of shares
in fhe class in e lasy

Equity shares of Rs. 10 cach fully pald up held by

Lrazgapar Corpormicn Privede Limifed A, TGRS 15.17% A FTHARS 50T
Filelwieis a Tialia Special Siration Fund 11 M, i, 1 24 16,90% 0066, 1LED 16 B
L Dloddings Pre L amited 146, I B 455 9, 10%, Lis, LEG 433 RN R
EBICAP Trustee Company Limibed ALER], 192 I181% ADERD 103 11E1%
(Rl held an Belal ol the Lenders)

Mahananda Supplivrs Limited 6,074,445 341% 5074445 3A1%

18 CHher Fauily
{ Rs. i laklis)

Mol Ag al Muovement As ut Muovement during Arat
31 March 2022 during the year 31 March 2023 the year A1 March 2024
Securitica promiem 8 3241903 - 324153 - A2 A58
Retiined Earmungs I R TOATE BT 2511765 <124 475 18,726,249 B
CHher Comprelensive 8 {BT.61) u53 -S40 (33.45) 5234
Income
-117.686.10 2513618 S02.550.02 15,692.85 -TARBYOT

The description, notore and purpose of ench reserve withio cquity nre as fullows:

[a) Securitles promiom

Serurities gremium 35 wsed tooreeond the premiem received on esue of shores. 1115 utilised m sceordance with the provisions of the Companics Aet.
il

(b Retwined Enrmings
I garnpnze ol aecwmulated profie S {lossyal tee Company

(o} Other Comprehensive Tneomae
1 gormprizes ol changas in achsnal valuations ag o resul) of chamges inasangbions,
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1% Borrowinps
i Beoim lnkhs)

Year endeil Asnl
31 Mar 20624 A1 har 2023
Mam-curceil Borroabings
Term Lanms (secured}
Froym hamkesdFPmancial Instibaloon
Toebe & & Toehi T 1LA7 78546 £,23,275.441
1,07, 188,40 105,275 441
I ess @ Curment inatunzies ol S uo-cumonl banes ligs <14,075.11 -2T.484.95
1,55 100,35 LAT, 85,44
Terns Leoans (Unsécured )
Frarn himbesTrmmeial Trstilution -
Lk 7 o Oprianally comvetible debemium: | AR 041,435 1 RA 545
1A% 041,45 | BS54 45
JALISLTE 35650650
Carrent Borrowings
Term Loans (seciied)
Prones bk Fuanetal lstiluien -
Current msdurnties of Mot-coerenit bofrowiops 14./75.11 27 A0S
14,AT5. 11 2T AR9.95

InCiratioa abut the Connpony's expasrne tn mberes aned liguiile visk comeluded m > oue 55

The Conaprary had signed a Master Restrstering Agrasment [ MREAT with Badebaivss Assets Boconstruchon compaay Limited (B4R baing, the
Leanl Levgler satedd 030 July 2021 with 015t Octebher 2020 heing the o off dale, LI bas apreed o be pany of this 824 dsted 2ed July, 2021 be
stemag U Deed off Accession onfth Ocioben, 2023 with rermospective @l fonn the Cut olT date,

Prurszml b e gpoanent, e o s heen divided inne fhe folkawing three calegones aml the vurtenl socurily 00 as Fabkowe:

A Recured Deln -

1. Tafhi A acountiing 1M1 BATS lakls with & door g door tenars expiring en Jure 025 hearing, anintezesd oF 9% jua {eniss ot ccnl o Al
paahle quarteriy, This leam wilb be soacscd by s Oest ranking pan pasao change as followe

i first martgzis aml chargs createdbo be cralod ca all ibe ianevablo propemies incTiding leasehek] Tl hith present and fulare perkuning o
ihe projeat,

B firs change crested e e eresesl by way ol ypotheestion of all asses inelading the movable plans amid machmey, michinery spares, ol aced
acpesapries, fuminne, fcurs, vehicles, cpertig casls Nows, book debds, eeeivables, eommissian and ony ather reverass of ahalsaever naluans
arud whereyver ansing, bath presend and fizure,

ol Assignment of all project related dicwments, contracts, Tights, inserest, s anee coolacts asd all beeefis inpidandol 10 praject 2crivities

i Personal possantes of erstwhile promaters,

ol Pledge of staves by crstwhile promnears 2ol promeder group companics,

#, Thebd T ammeninding o 1512 WAL lakbis with Deop s Doer lenurs v expired an Juee 50, 2025 with B Wmierest. Funher e peoned e Debl B
hns Boon ninds Ffly

For e Secured bopm , upon the cocerrence znd coatmuation of an Bvant o Defale fevond: the applicable Cure Perivdd as provdled in the Mdasier
Hestucrunng Apreesment dated Snl uly, 202075, the Lendors shall heve a dghi o reverae any wiivers or sacn fices thas have hesn prmied as a par off
the Master Bestrasturmy Arreement amd the Traosaction Decuncls,

T. Unsecured Delst

L Dk O monanting, LB LER04E Inkha by wery of Zere Coupem Opdicmalty Convestible Debentanss will g beowe ob 240 yeas with i Horrower
having @ mihe i e2ll For sepesigan o Far assigneaent of Dbt Ot oany ideraified imvestoral zny peint ol e dunog e weon ol the Dobd 4, al 20
agreed ddiseranied mie ol 32% (beculy G poieentt per anmun, This Tota? Jann has heen comverted e Optional Convenibls Dobenlue (UCDs) of
Es 100 each,

b Lease Liability

| Re du Inkhs)
Wear eniled Az al
3 M 20024 1 Mar 221
Halznue al the bepraneg el e Y mr TAT245 72142
Additica - 391K
Tutercal Expeiass HHLHY fidd i
Fagnenil of Lease Labilily Y67 AELGY
B.550.61 T03245
Man Carrent
Leaze linhiley 541514 3.315.59
. 541518 515,89
Curreni
Lazasa linhiliy 314443 1.454.54
3,142,435 1A56.54

{The wiphded sverape incrmental bermrovine rile aoplied b lease labilibes for fhe vear 20233024 15 135,

11 Provigiens

(B L)

Wear eorded Al
31 Mar 224 %1 Mar 2L
Frovisinn for emplnyee henelits
Poewigion far Graniry S63.EH
Prewision for Leave Encashment 268,17
Man-cumeni - LTl
Curven 13015

A3 1%
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12 Trade Faynbley
A B lakls}

Vear ended Asal
31 M 2024 31 Mar 2023
Crucs to micrs enteprises and small ererpnses 110399 AST9R
Trade payables fotlien than e eoterprses and small cntegprises) 7,722,100 1 E56 45
Lik526.09 idld43

The Compinye bas me receivet foll mfsrmation from venders nemrding their status oeder Bioro, Small ond Mediom Enterprises Development Act.
2006 {MEMED ACT); hence disclesure relating o amount wepaid at wear ond fogether willl bnlerest paidipayable lave hean given baged oo fhe
tfrstion s B availalle sith the Coompany & adentifed By dhe Company mmanpgement,

5L Mo, Partlculars Vear endel A al
31 Mar 2024 EAR S Tl k!
il i1 TFooerpal amounn sermsiing wapsic a0 e end o the secounting vear A2015,49 457 0k
) Interest die on above at2 142

Tl Cornpany's expiauee wo cunedcy and guoidity visk relaced toomade payelle an dizclosed jn lae 39
AFefer nede o 22,4 Der ageeing of Trnde Payables)

23 {ther Flnanclal Liabillties

1 R& in lakhs}
Year ended A al
31 Mfar 2024 51 Mur 2023
Current
Pavable an purchase of Froperty, Plant and Lguipments 2, 708,00 A GREEED
Favable to cmployecs 20,99 ARG
il poyallas I 40 216122

3531439 fi,351.3%

Irfirrraticn alwid Be Canpany'’s exprewre o goedity naks relatad e Qe above Goencial Babilites s dizclosed in Nege 1%,

24 (her Corvent Liabilitles
[ B, in Inkhs)

Year enghed Al
51 Mar 2024 31 Mar 2023
Statutory dues - Water Chanze 1757610 la.Rid.87
Elatutory ducs - Oilers 2EM.T1 211 5%
17,464.51 170446
15 Revenue from Operations
{ K& o lakhs)
Year ¢ntlal Asal
31 Mrlar 20024 31 Mur 2025
Fevenue from Power sule 16783219 17338243
167,532.19 185,502 43
Oy cpierating revenue A998 172,568 &R
AR H 12546656
Tutal revemee from operafions 1T 32717 194134939
1 *Refer nete no 4 1 tor Change in law claim)




26 (hher lncome

{ Rs. in lakhs)

Your ended
31 Mar 2024

As ol
A1 My 2023

Trleresd imemme o

- Binmk deposits & Chbers Q6h.60 ERE ]
Oild liabilitics writben back & seitled 30550 111
Beliseel areius Ineooe 203,05 12214

156833 A30.ER
27 Cost ol Materinls Consoimesd
{ R, i Eakhis)
Year crded At
31 Mar 2024 31 Mar2023
Inventery of materinls &l the beginnim ol the wear 9763.Th EXILE
Adid : Purchases and procurcnicnt expenses T AFT5.15 117,579,854
116, H3H.05 12067926
Leas: Inventory of materials anthe end o the year R7.12 06370
TH.A%1.74 TTUHES 56
1% Emploves bencfits cxpense
[ dn lakles )
Vear encled Az At
31 Mar 2024 31 M 2023
Salavics, Wapes and Allowances 3548535 AR
Clomdribution v Prosdcen] and Cibier furds MRS 100,85
645N 1.535.03

0 Finnnmee costs

[ Rs. in lakhs]

Year ended
A1 ivlar 2024

At
3] Mar 2023

Interest expenses and Ciber bomowing cosls

16,546.73

17.724.47

16.546.73

1777

Ay Depreciation and amortization cxpense

{ Ks i lakbis)

Year ended
31 Nar 2024

Az at
31 Mar 2023

DCipreciation 8,222,215 L
B35 HET2 NS
A1 ddher expenses
{ Be. in lakbsy
Yoar cnded Akl

31 Mar 2024

3] Mpr 2021

Fepairs il Mamieninie -

Flant and couipmienis

Uilhers
SBlores & sputes
Ash disposal expenses
Winler cluarge.
Insurimee expenses
Tramsmigsion & Sclling expenses
Rehate Allowed
Fevenue sharing with diseams
Rent ates & tancs
Sapurily chines
“ehicle ranning expenses
Travelling & covoyaisee CLponses
Canbeen gxpenzes
Legal & Professional capenses
Directors’ Bitting Foos
MemberstupSubseription lees
Pravment 10 Auditors
CRE expees
Gizneral & sdministrative chanmes |
Old balances wiitten off & setiled
Prosasion fur Linder Beoovery

3,734,209 ERRLIT
145.27 460
34293 132525
2407 ARILE
2,203.00 226334
20 440,70
1,451.31 1,507 38
161040 167443
s 4.890.45
128,30 12551
12085 HTLT
17184 206 AR
205 13255
84,73 BT
TETLH 09,03
28013 2440
3557 4524
2535 25.11
420 5243
9.4 299,08
T6.04 25.57

- 829
22230108 LA 5]

oM

¢ T

e
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(a) Payment te goditors

[ R i lakhs}

Vear ended
30 Mar 2024

Al
31 Mar 20235

Az Auditors

Sttdory il L7510 17,11
To ather capacity
Chher aadils T3l 652
Reimborsement of expensis [ 11L3%
1835 25,21
32 Tax expense
{ R, inlakhs)
Year cnded As it
A1 Mar 2024 A1 Mar 2023

Current fax
Provision for tiex related fo enrlier yeurs
Dreferred tax

Adtributable o arigiation mal reversa] of lempomaey diMTerences
Tutal tax expense for the year * -

FThaugh the comnpany has camed prafil fae te Corend year s wellas Tast vear, b doe 1o afjussment of carry farward neome Tas Business Loss
From presdos yesers, (Bere is mo G lbifiy for the cumen Vinaneial veir

Eilective fax rale
LiMective Gs moe Do vt been diselosed stoce the Corngany bas meumest Brofidin the cament vear However, the company is having brouglit
torward losses, therefore. dozs not heve wny fax charge during the vear,

Tax losses carricd forward
Tan lasses for which no deforred tax assct was recopnised expire as foliows:

{ R in Iakhe)

Your enied
31 Mar 2024

Auad
21 Mar 2023

Expire
A1 March 2023
31 March 2024

A054.33

A1 March 2023 - 1496552
1 Mfarch 22 - 103308
Unabsorbed Dvepreciation 18760227 194 045.08

33} Karnings per rxiui!}' shure (IEFS)

Basic and Diluted enrnings per share

A H65 41

The calculations of profit aitributable to cquire ghacehalders and weiphied average mamber of equity shiames oulslaxling for pumoses of hosic and

Year cnded Aaal
31 Mar 2024 31 Maz 2023
Gk Profiacmsatble o egeicy sharekalders (Rs, in lakhs b 1%,727.29 2512785
(il Weighted average number of equicy sharcs for the wear
A the Baginnie and 2@ e et of e vean 177,005,970 177 40590
(iti) Enrning per eouity share [Mominal valoe of share g Bs, T JGRED]
Basic and Dilubed (Ra.) 153 14,12

There is oo dilutive potera epots shore,

2 Cupital wocd Other Commil ments

Tle Corvgany has commiteents el Bs, 2789 Takhs (2700 Lakle) relating v estinied arncunt of contrats o be exenutes] on capital projects and

e prosdtle] for

A5 Contimgent Liabilities
‘e the extend nar provided fee)

| R o lakle)

Yoear cnded et
A1 Mar 2024 31 Mar 3023
(ay Claims agninst the Company not acknowledged as debt
(] Short Levy al Starg Doty oo Inndeniure of Marigzigs 7 187
(it) Water Charpze 31,799 20, T8A
(il Comimercial R 1,773 1621
(1) Hanik gizanimiee G359 3,5Mm
(v] Serviee Tax 54 i
Total fsee detailed explanations bebiw)® 40,378 23847
o
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* Explanations to Note 35 (a):

(1) The Compamy had reesved anetice from the Collector of Stamps, Bezivaly, demanding Be. 357 40 Inkls towards shart levy of soimg dury on

[ti

diii

Iy

¥

(i

I

Indenture of Margnge exceuted by the Company, i fhivowr of dts lenders The demamd Jias been ssiged under Seetion 534 o the Bamibay
Stannge Act, 1955, The Conpaany Teaf paid Bs, 13 Takhs wbale creting the Indentere of Morgapee, Porfber, the nmatter was contested before
Chief Comtralling Revenue Authorities (CCRA) and the Owler was passed agains: the company, The demand notiee las been challenged by
the Compary on the basiz of the fact the: Amicle 6(2) Bambay Btamp Ace 1958, an whicl the Cellector of Stang: hies solied, i or selation 1
e, prledes er hepatheeation of sueable pregey amd does aor ewsdsage o inchnfe immmevasle property swithin s ambil, whersos o our cose
thee s Finlls under Article 490k of the Bombuy Stamp Act 1958 and therefore there was ne deficit stamp dury, However in the event of the
demiand of the Callector of Stamps, Barivali iz upleld, dhe saime alabl be payahle,

i1 A agamst the WY s mveice for 3260 MOM per anoem water quantity etfeesve from the date of zigning of water agreement on 23-08-
2008, the Company has intimared For the requircment of anly 1760 BOM af water guantity i 20050 A vl petiion b been fled apins e
encesgive Billings enoring e Comgazng s request for reduction in line with the provisions of the water spresmen, at Tharkhond High Court o
Bamehi |, which iz aill perding for dispozal. The Compary has farther requeated e sedwcs the water quantity 1o ealy 1146 MORM elfective
Tream 121 Apeil, 2023 based oo agpeex actoal coasuogdion, whic is wder cansidemtion by WE1D,

b Further wilh elTace from 1st Apnl 2001, WIRLY ame maizing the water bill based on Besereeir rte without deciding the Sowrce of Water, which
has been challenged ba the Compamye. A wrin petition has also Been filed w decide the Souice of wister, which will sclomstical by deteroine e
applicalle water charges, whicl s also pending with e Hon'lle High Courtal Ranch, However, effective fram 1s) Aprl, 2022, basad on
e lugien ol new snlesory ol sooree of waler as “Pownshienn of Resereoir™ by WERD, the Company iz paying water charges for 1760 MOM of
water with applicable rate for “Downstream of Resenveir™

o b the bocks of aceount of te Cormgragy |, e water charpes bave beer considerad Far 17,60 MCKM per armum of water quantity st Dam rfe
till 31st March, 2023 amed ot Doswenstrenrn mufe Por the corrent Finanzio] vear for the same quancity of 1760 MOM pee anm, Pending final
decision of the Honourable court, The expensca has been congidared in the boaks o a providiomal basis,

i, T the evant, the weat petition Ded by B Conpany i nedallowed by the Bligh Court, then the ditferential amomt becomes payable.

Thee Campany laas Gled wil getiion o the Hea'ble High ot of Gesd, of Tharchand against e cleim of pagment of Commercial rent
arveumting o Bs 1723 lakhs ol 31st Mazch, 2024 on the pround of the provisions of the Chhota Magpur Tenancy Act, 1908, beeause it docs
1o confer any power o the Revenue autharitics o demsand Salami or comumescial rent o the event o msivani holding s usad Gor commercial
purposcs ad therefore, the order fmpagoed aed the consequent derd aotices o the extent of mnpesstion of commencinl renl lacks any
sftutory backing, The Flea'ble High Coert o1 Banchi has remonded back the Demand notice vide f= erer daced 31d Februare, 2023 to the
Drputy Commizzioner for his consideration keeping it mind the abjeet and et of the Cholcasegor Terancy, At T50E The saol onler g
alaar Been chalbenged by e Corgany in the divesion beoch of the High Coun o othe extent whene the order portion s beyond the prvser of the
aripinial pefilion, However, in the extreme wersd cose event if the Company iz upable b defend itself. the elatmed amount aleng with otlue
mstrf may beeame payable,

Ramik guaraniess isswed G comduct ol the business ol the campany, may be dneeked inue course of Bme in sccordanee with the tems of each
contraet pguinst whioh the sorme his been izsued. These puncantess represent matiers penainiog o regular course of business of e company,

recasved by tee Cormpany in the BY 200607 aed mised a deroarad ol Ra, 5528 Tikhs with abklinonal interest ond mmposed peoalty 2z per low
Beang apgrreved by the Order, The Company tiled an appenl 1o the Additional Conunissioner. OGST & CX Tanshedpur. The Additional
Commniggicner, OFST & O, Jamehedpur has, however, vide Order dared 190042023 apheld e demand, The Compaay Daribier Ded appeal
againgl hig Oeder al e appoegriate judicial aothoriy aod ool he apinion e dhe deargmd will e vicated,, e demand s been shown ge
Contimrent Liphatite, However in fhe event ef the demand e Service Tax is upheld, the same shall be payablc,

Tl Company o] exevuted a Bulk Power Transfer Agreement (BIFEAY with Power Grid Comporation of Indio Limited (PGUILY for a ozl
transmission capacite of 450 MW with a break up of 200 MW o Narthern Regice, 200 MW o Eastam Region ad 50 MW 10 Westem Region,
Subsequently 100 MW was transferred Trom Monbem Region o West Bengal Skele Blecirziy Didribubion Compargy Ladled (W 1ESEDCL)
forr Tulfillimg fhie 1000 BAYY I1A signel for WHSLDCL atber receiving appraval from PGCIL and 100 MW was transferred from Eastem Region
o Southem Regien for fulfilling the 100 MW PPA zigned for TAMNGEDRCO, PO graated approval o AFREL R inaemissiea ol s 100
MW o TANGEDCO subject 1o relivguishenent ol 1060 MW fromn Eastern Regnon ad falitlment of finoncial labilite os decided by CERC in
pedation poe SRP20 5

T ling with the deciaion of the Hontle CERC o the porition ne 328002008, PGOTL las ealoulated the selingueshomeen chimpes for i sum ol
B 149 Clrares for (b Coanpany sl pablished (b same o fheir official web sie. Company bas secepted the same changes and requested
refund of the snme. FECIL bos alzo retunded a sum ef Bs. 19064 Crores 1o the Company, which has been duly accegied. Howover, PGUTL vide
its letter dazed 21st Tanuary, 2020 las claimed a san ol Ba0hdd crores lowards racanission chinge relatad o e penasd From the date of
elfectiveness of LTA Ul date of relingueslument ol LTA, which has besn relulel by (e Cornpany vide it letter dated 190k May, 2020

fu. b Tl Fallomeige ave e lisl ol Tneeine Tax cases which are peading belore hocher autborines ;

Forum where Avaunl of lasses’ [ Amaune of losses!
Asesnmien] e diapuire is {Prodit) as per Incomes: (Thlif) as Oipder Reterenes & reminrks
pereling Tan Feturn - Lakha | pssessed - Lakhs
201E-18 CIT {Appeals) 2354 125 | The comngany Tias Gled TTR wirh bees amounting Bs 2338

Lk b hewever Ireume Tax department his fssued Onder
we 4303 ) reducing the Jozs fgwne fo the tone of Rs. 123
lakhs after disallowanes of B, 2212 kb e
wpremreved by the Order, Company has filed appeal in Form
35 & final crder awaited
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2L CT [Appels] 67 S8 [ T he comiparee b Gl VR with less simounting Bs, 267
lekhs however Inome Tax deparfroent bas Gaoued Order
wis LA sedwcing the logs e oo et of e (49
lakh afler disa leovasce of B, 35348 Lekbs Being apgmieved
| by the Order. Company has filed appeal in Form 35 &
final arder awaited,

W22 CIT {ppanls) 13,448 13,353 The connpany bas e TUE wilh loss arccanting 1.
13448 Jakhy howeeer Income: Toax depamment has issued
Oirder w's 1433} reduzing the loss fizure 40 e dune of Bs,
TAREH Bkl aller disallwance of Ba 95 Jakhs Bsing
appmicved by the Orier, Comgany has filed appeal in Fonn
A5 & final onder awaned,

A Asseds and Linkilities relating to employer defined benefits

Trefined benefits - Gratoity Flan

The Company has a defined gratnity plar us per fe Payment of Grfuite Act, 1972, Under (his Jeaislation, emploves who haz completed five venrs
These plans typically expose the Geoap o actoarial risks guzh as: imerest rate nsk. lengevity risk and salary risk.

Intereat rizk Aodeereise o e ol inferes) mie willincrense e plan fabiliy

The present value of the definet benzfit plan Bubalicy 15 coleulated b referenee e best estomete of the moralite of
plan participanis toth durine and aftzr their cmplasinent, A increage in e 1ife expeetaney of the plan pamicipants will
inesease e plan's liakbiliy

Longev by risk

The prezcnt value of the detined benzdfit plan liability is catoulated by neference o0dhe future salaies of plan participanis,

Sala sk Assuch, & neerease in ihe salary of the plan paicipants will inciease the plan®s labiliy,
SAIAryY s

Medd dlefined benefit Habilittes ! {assers)
1" an Jnkhs)
Adoal 31 March Asg al 3 March

2024 2033
Present vitlue o delined benelin chlgations EG3HY 45087
Fair value of plan assots -
Met defined benefic labilities § (assets)h S6H3HY AR0RT

The plum iz detined benefit i nidure whizh is zpensord by the Compans and hence 1 andersnies all the nss pertaining g the plin, In particular,

The following mbles annlvse present voles of defined benefit oblgations, Yoo vidue of detined plan pssets, netunrial s=in 7 {loss) oo plin asaels,

Reconciliation of the net defined benefit liabifites ! (asseis):
1 Bs, o lakle)

Year ended Asat
31 Mar 2024 A0 War 2023
(i} Reconclliaton of present value of deflned heoefit ahligatinns
Balanee at the begiomime of the yea 6087 A0 11
Current service cosi 56.51 S1.5%
Fast serviee cost
Infere] cosl RERIL e TR
Benefits poid =205 -l20E
Actuarvial {gain) S Togg oo defieaed hooe e olbligations
= e b clamane o insne] pzsormphions 14,4 -3.00
- due to change iy demographic assumpiions
e by experience chanmes 15,49 5.51
Balance ut the end of the year SadkEY 460,57
iy Expense recogmised in Statement of Prafit or Liss
fub  Currenl service cost 56,31 3154
(k1 Pastservice cost - -
{<} Irleres cosi 34,0000 29 Th
Amount charged te Profit or Losy st 84
i) Remveasoremwent recognised in Chher Comprebensive Income
(a)  Actuarial (gain) / less co defined benefin ablipations 3343 B33
Amount recagnised In Cther Comprehensive Income (33.45) B.53
(iv)  Actoarial assumpdions
Frincipal actuarial assumpdions ar the reporting date (expreased as weighted averages)
1 Rseinznl mile 7265 7.55%
Furure zalary growth 0%, 0%
Atfrition rate BRI 5.000%

Mssumptions regarding Tuture moralily experence vz sel m aceordines with shee published mates under Indisn Assured Lives Morality (2006-
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(v Bensitivily annlysis
Reazonahly possible clanges ac the repoting doate 1o one of the selevant actuacial assanspiiong, heldicg other wsoareptuns constant, would
Fraprer plTeetedd Hhie de Nuend besenn abligimones by e amemds <hown bl

{ 5. in lakhs)

As a3 March 2024 Aoial 11 March 2023
Tcrease eerease Inerease Decrsisy
Gy Inscount me (1% movemend | (4447 51,62 {17343 43,42
(b) Furure salare groweh (% movement) a4, 73 (4037 35,20 134,41
(e Adiritien vale (8% movaned] A IE (L LG5 (.71}

Althuugh the unalysis does not teke aovound of the full distibetion of vesh fows expected ander the plan, it docs provide an appresiination of e
repsitivinye of the arsumptions as shown,

Ar 3L March 2024, the weighied-avernge duration of the defined benetit obligation was 1199 years (21 Mareh 20230 | 220 years].

The following tables analyse present value of defined honefic obligations, Tair value of delined gplan assets, actaamial gain © Oossd om plan s,
expenze recopised in e Setement of Profitand Logs and Oiber Comprehens o Income, sctganial assumptions and other infomation

Defined benefits - Compensated absences

Reeonciliation of the met defined benefit linbilitics £ {asseis):
{ Hs, in lkhs)

Y oear endhed Anal
31 Mar 2024 11 My 224
{y  Reconciliation of present value of defined benefic obligations
Halance ol e baginne of e vear MR L 10715
Lomenl service rosl (5,99 IR0

Past acrvics cost

hiderasl cast

Benefics paid 1342 1248
Actuarial (gain / bas on delined benelit abigations:

< iz Lo clamgee o Nuancial assmmptions

- e o change in demogrphic ssumptions

Al L ewperience chimges

Bulanve ot the end of the year 26824 el

(I} Expense recognis=d in Statement of Profit or Loss

Currenl service Los) 504 36,30

Inberest cost

Other long teom bencfils - "
Amount charged to Profit or Loss h5.99 36,30

(iil) Hemeasorement recognised Do Ciher Comprelensive Income
Actuzmial (goind / oss on detined benetit chligations -

Amound recognised in Ciher Comprehensive lneome = =

(kv)  Actuarizl assumptions
Prrmcipal actmirial assoreptions an e reporting dile (esprassal as weiphied peengne)

Dvseount rute T2 ik

Furwre zakare groswily R T

Al ne 5008 5000
Assumptions regarding future maolity expericnes ane set in accordanee with the publizhed wtes wiedes Indian Asgoed Tives Martalite (2002

143

(v) mensitivity analysis
Reasomably possible changes at the repertiog date e oone of the relevant actuanal asswnplions, halding other sarnptions constant, woull
{ R=_in lakhs}

As at 31 March 2024 Aaar 31 Mareh 2023
Incroase Decrease Inerease I hecrense
() [Hgcounn sale (1% movensnl) {21.28) 2401 (1%63) 21,30
(b Puture solory grovedh (1% movement) 1330 (20.36) 22.4% (1550

0.29

(o) Arerition eabe (0%omavement) 5840 [ Ak]

Although the anadvas does et ke aecoant of the Gl distmbstion of cosh flews expected under the plan, it doss provide an approximation of the
sensifivity of the pssumptions ne show,

At 31 March 2024, the weig ceritire durition of the defined benefit cblusation was 12,24 vears (31 March 2023: 12,24 vears)
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37 Related Party Disclosures
In aceordance with the requirements of Indisn Accounting Standard (Ind-A%) 24 "Related Pamy Disclosures”, nomaes of the related patics, related

parmy relatonships, transactions and putstanding bularces, where control exist znd with whom transactions have been taken placed during the
reported periods une

A MNames of related parties and related party relutionship

Mon Executive imscior
M Sanlosh Balachandwan Ny, Chatmmam, Won Execuiove
b T Sankarlingam, ™aminee Tirector | wel 19100 -‘l.pril IR
b, Ciogal Thikshin, Independent Thirectos
Wrs. Bela Banerjee, Independent Dirceio
Wt Bhaskar Jyoti Sorma, Mominee Dirceror
Mr. Mangj Eumor Agarwal , Mon Executive Divector
Mr. Mahesh Kumar Agarwal, Mon Exccutive Dirtecioer
Mr. Mirmal Kumor Agareal, Ken Exeeutive Direator
Koy monagement personne|

o

Mr A Muskr - Chie! Trecutive oflices
M, Sukant Cleattopadliyay | Chiel Firancial Offcer
Mz Yogeadra Dacivedi , Company Secrefaiy

Do

Enterprises over which Key Management Persanncl / Relatives

nf KMP have significant influence Detarauve Infotech Limited {Formesly Adhunik Intatech Limited)
Irealic Sleels Privite Limued

Suenmary of significant teansaction with velared parties

{a)  Runterprizses over which Key Managemcnt Persannel { Share Holders! Relatives have significant influcice
[ K=, in lakhs)

Year ended Agal
31 Mar 224 31 Kar 2023

(i} Hent, Operating & Management Expenses

Dratirwave Inlotech Limited {Formerly Adbunik Infatech Timited) 710 177

Frolic Sieels Pravate Tamiled 1378 12.74
(i} Consultancy by Professional direetors

M. Buntosh Balochundran Noyur - 1124

Mr Prakush | vwem - T

Pir. Gogsil Dhkshif - s
(i) Renmmeration 1o Key Management Personnel

B Arun Mishea - Chicf Executive oflicers BR.G2 T30

Mr, Sukanta Chattapadivay , Chict Financial Offcer 11,95 anT

v, Yogendra Dowivedi , Company Secretary 5241 .03
{i¥] Balonee sutstanding as atihe year end - Payabled{Reeeivable}

Dramwive Intotech Limited (lommerly Adhonik Infotech Limited ) 529 15,34

Irolis Steels Private Limiusd 097 097

M. Santosl Balachandean Mayar B 324

M, T Sankarlingam (43 .

M. Manof Kumar Agarwal g

bir. Mahesh Kumar Apnrwal i

belr. Mirmal Kumar Aperwal 3 -

PAr. Goepal Dikshil 0,638 243

fre. Biels Boneriee 0.0 -

Pr. Tbaskar Jyoli Sarma Qs

(vh Details of Sitlng foes patd 1o Threctors:
| B, in lakhs)

Yoeur ended Asal

31 Mar 2024 31 Mar 2023
hr. Bantosh Balochandran Mayar XY 234
Mr. T Sankarlingam 2:50 -
hr. Muonej Kumor Agareal 3:25 ]
Mr, Mihesh Fumar Agaraal LX) -
M1, Nirenal Kumar Agsarea) 20 00,45
Mz, Gopal Thkshin 175 185
ez, Bela Banesjee 375 3.85
Mr. Bhaskar Junti Barma 250 250
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A8 Dretails of CSR axpenses by the company
[ Re mn lakhs}

=== = === —=RNan —— Wenr enlecl A5 Al

M Mar 2024 A1 Mar 2023
) Ciness aneant required 1o be apeot by the Compais during the yeas RE]
by Armcunt spent dunng e vy 4203 5h 46
(i1 Constraction AAcquisition of an asset - -
{it) Pusgrases athes than (i) above 4208 S ibh
&
1V antont réguired o B spend by the company during the yean 541 nan
(i) amnaunt of expendiior: e 42,03 S0

(tiip shorifall a1 the cnd of e vear

{iw) fotal of previces years shom ]

[v1 reazan for shordull,

[wip details of related party ounsactions, e.g., contribution o8 rest contolled by e company in
relatann o CST expenditune ag per felovant Accountisg, Standord

Lviifwlecic & provision is made with respeet to a lialilily inewreed by eocerieg into @ contraciual
chlagition, the moverments im s proydsion during (e yenr shidl be shown sepanmely

The company has spent on its CER activities in respeet of Bealtl, educaticn and social welfare activitics,

3 Categories of Flnanclal lnstruments
[ R i Lakhs)

Particulars As at 31 Murch 2024 As ot 31 March 2023
Amortised vost Tutul carrying Amartised cost Total carrylng
Ao anuiel

Flnancial assets not measured at Gair valoe

Trade reccivables S5,881.23 B8RRI 5045899 S945599
Cagah and cash equivalents 1086727 TILEGT.2T Lot B 4,704 .41
Other bank balimees 466,23 o R66.23 JH2622 3182622

Lesans 517 A 42,77 357
Onher Neangial assels S92 S0 147,411 147400
T4, 200,10 bk e Y {1 ff, 200,249 [Erme

Financial lizbilitics not measured ae fair
Borrowing JEERL6.90 335 M 20 M AR IR AR AR
Trark: payables 182509 T4 0 114,42 331443
C¥her Framcl Hisbilinies, 3,534 39 3,534.30 B, 151,45 £,351.35
ITU2HT.AR 27038734 203 482.6]1 ERER LR

The manzgeimenl assessod that vade reeeivables, cash and cash equivalent, edhien hank balanees, rade payable, coshoendi iehsling wordking
capitul logr, wrer comorste deposils and ather Graneil assets and labd e fotber than bormowirs) approsimitle ther camying ameunis langely due
tex e short tenn maturities of thess insmmments

Financinl risk manjpemeid

The Company bis exposune (o e Following risks ansing from financial instnments
i) Credit risk

[y Liguadity risk

[iiil Markes risk

Risk management framework

The Company's principel finmmcial Babibtes nchodes bormosimgs, mmde payable pnd other Hnaecial habilides, The mam purposs of these financial
Tiahilitics is 10 finance the Company’s aperations. The Company’s prineipal financial asseez include trade receivables, cazl and cash cguivalents,
ather bank Talanees, ivvesimendts, Leans and ollier Tinaocizl assens e decive dorecly Tron s apestions,

The Commpiy’s boisd of dinsetors bis everall responsibly for the estublisiement und eversyzht of the Company's nek monugement famework.

The Comgpany'= audit cormmilles geersess how rmanigement memibens compliznee with the Conzgany’s risk memagement policiez and prozedures,
and reviews the pdeguocy of the msk manapement framewark i relation o the risks faced by the Company. The aodit commities is assisted i s
eeversigll rale By intenal audit Tnteenal auditor undenakes hath regulan and ad T coviews of sisk managenwen] contrels sl procedures, the neanlis
of which e reporied to fhe audil cormmtles,

The Company’s primary risk minagement focus is b mininuse potential adverse effzets of market nsk on its financisl perfonnarce. The Company s
sk inanagenent asseasmonl and policics and processea are eatablishod 1o idennily and analyse e ks faood by the Conpany, o sel approprinte
nzk s wrd controbs, and lo mosniter sucl msks ol complimee with the same. Risk assessment and management policies and processes are
revigwed repulurly to retlact changes in morket conditions and the Company s actrvities,

This mete preseats infonegtaon about the Company's exposure 1o each of the above asks, the Uongrny's objectives, pelicies and processes for
mgsuring and momging visk, o fhe Company”s management of capial




Risk Fapasure Arising from Moensnrement Munugement
Credit risk | el receivahles Aoging sl ysis Crschit b arsl
credil wonhines: moniforing,

Ligguidiry visk Bomowings ad Orcher Enbilities Ruolling eash flow forecasts Regular mondtering of cash fow
Market risk
Interest rate Loz ferm borras ings i Senitvily anlysis el minnagzermen)

variahlc rates Iriberest rabe mavements
Rrgulatory risk Coarrmerzial frclinn lnpaed al prdicies Wemiteriog: of Polivies and assessing
Crivmenddity price risk Cammierzinl trachon Cuzh Naw forecastiog lrventory manzgement

iy Creil risk
Creadit risk is dhe nisk of financial loss of the Company i & gustomer or counterpany 10 a financial instrument fails womect its conoactoal obligatians,
sl amises prncipally T the Company recetvabiles Tram costomess and Joans, The ecamrving smoan ol Toanein ! assets represent the masimm
credit risk exposune. he Compony gssesses the eredit qualicy of the counterparties, takmy inte secount their financizl position, post expericace and
ather factars.

Trade reccivables
A mmajor portion ol the Trnle Beceivahles of the Comnpany sre Tooam Stale Fleeimeny Boands wlael are Govermment anderfokoges g henc secured

Team future credic losses.

The Cormpany’s expasure W credil risk an the basis of categeny of tade recencables iz ns foflows
| R dn Laklz)

PFarticulars Year ended At
A1 Mar 2024 31 W 2023
Carvoininent eoncerna [including povemment underakings) 55,756.45 Ao R
Oithers [25.74 15812
5544223 50,455,090

Ageing of trade pevcivables are gy under;
{ Ba. in lakha)

FPartienlars Not vet doe Less than 60 G1- 180 dnys 181-365 days  Wore tham | year Tutul

days
As ot 31 Mareh 2024 14,835,132 12,208 80 4,136,774 6,47 20,635,110 55,BE2.23
Asat 31 March 2023 1015874 L, B350 477074 £,7E1.32 2157219 Fh43E00

During the vear. the Comparry hes not made sienificant write-ofts of frade receivables, The Company's manogoment alze pursue gl poasible legal
nplions foereeoveny of dues. whesever nocessary., Based on ifs internal assesament,

(i) Liguidity risk

Liquidity risk is detined ps the misk that the Company will not be able 10 seitle or preet its ohligations on time o7 at reasonable price. Pnsdont
Diqueadily risk management implics nainkiniog sulicien casl and markeable scconitica and e availabilivg o furding eooedh ansdeguaie oo
ol credit faeilities 1o mest obfisions when due, Processes arel polivies relaled 12osoch nsks ane overssen by senior manogement, Maragzmen
monikess the Company's liguidicy pesition thraugh relling torecasts an the bosis of expected cagh flows.

Tl Company's approach (o managing liquidity is 4o ensure, as far gz possibie, fhat it will have sufficient liquidize 1o meat s Liabilities when they

ane dlue.

Exposare to liguidity risks
The dnble beldow provides details seganding (e emaming contmetual matacities of Raawcial Gabilities ae te reporing diale basal on conmciual
undispounted peymenis:

{ Bs. i Laklis)

Carryving Tatal Less than 1 1 te 2 years 2to 5 vears Morc than 5

Aol 31 March 2024

Borroweings {including 355,H4246.%0 JSERI6, M 14467511 153,000,534 - 18R, 041,44
current porticn of non-

current hormrwengs)

Trade Pavables 1092409 L, 926,05 10,926,010
Uil Financial Liabilitics A534.30 3.534.39 3530
AT02RT.E ATL2R7.38 19,135.59 153,110.3%4 - TRE, 041,44

As at 31 March 2023

Borrowings (incioding 153,816,835 FHIEIGED 2748005 14,675,011 15311034 178,541 .42

gurreni portion af ten

cument bormowings and

inferost due )

Trnde Pigyadiles 3And.43 131442 3,314.43 =

Other Finnneial Listalites £, 35135 6.35].35 6,351.35 - - -
IR AETA] 071 447 37,155.72 1467511 153,11n.34 188 541.43
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(i) Market risk

Market risk is the risk of lnss of future samimges, $air value or futune cash Tews chat may result from e change in e price of 5 I|:||ru";|al mstrurmeenl
The walue of a financial metament may change pg a result of changes in the idescsl mees, foredgn cumeney exchange fales, ceanmodity porices,
regrulatony olanges, equity prices and other marker changes that offect marker visk sensitive instrwments, Market visk s artibuatabile 1oall aarke? risk
senstbve Timancial etrnsent < 'i|1::!u|1|1|].[ vesimenls and |Jup||ui15._ I'-:lruigrl carmeny recervithles, pi|;.ah|rsi nrd borrosings, hee major CAMTRanEnts
ol market i=k are foreign cumreney exchange rizk. interest rate risk, regulatorye visk and cormmindity price risk

(8] Foreign rurrency riaks
All transactions of the Company are m Indian eumensy, conseguently Company s net exposed fo torcian curreney risx. The Company bas no
crutatanding foredgn ewrency axposare of rolated derivative sonlset,

{b) Intcrest rate risk

Inierest rsle sk sl sk B he faie valoe oo Toduee cash Mows oFa Goancial mstoomend will Musieale beesese of clonges meomarkal oneres) nines,
The Compony expesure 1o the msk of changes inomerket mierest mies relotes primaocily to the Cempany's leng ez and shor tenn borrowing with
Moating Dsterest vatea. The Company constantly menitors the credil markets and sebalances its Duancing stezbogics oo achieve an cprnial malarity
profile and Rnmeing cos

The Compary's main intesest race nisk anses from long-tenn borrawiiegs with vaciable sates, which exgose e Compary fa cash Tow iiferast e
risk.
Currently the Company’s horrewings are within aceepiable visk levels, as derermined by dhe manaeement, heoce e Campany Bas ool ke any

swaps fo hed e the interest Tade rigk,

Eaposure to linlerest rate rigks
Tl interest rate pretile of the Company's intersst beanng financinl instoments g1 the end of the reporting peried are as follows;
{ Ba. in lakhs)

Farticulars Year ended A al
31 Mlar 240024 3] Mar 2023

Fixed rate instruments
Fimaiszial asaets 566,23 1E2n,22

Variahlc rate instruments
Firsmecial assels
Finuncial lizbilines

i
U
e

H16.90 1180652

Cash flow sensitivity anulysiy
Frsen] rate instnumeists that are camiod at amortised cost are ool suljoeet oo osteest mte tak Tor e puarpose ol s ve analysis,

A ]'ei|s|,1||5|hl_'|-'r||,1<.1'ihlu i:l‘lil'.li:! ol S0 b |'|||i|=<|:< 11 enleresd mte 0 fhe reqariinge dales woul] hires imetensed or decrensed -;:l.;‘ui‘.:r' il pmﬁl or Joss by
the amounts shown below:
[ Rs in Inklhs)

Puclicnlars Frofir or loss Egpuity, nef of tax

T — Hl_rwlglhhl'lll_g Wienkening Sirengihening Woenkening
3] March 2024
wartable rate instounents =1,7TH13 1,713 {1,7T9.13) 1.77%.13
3] March 2023
Warihle male msinamenls ~1H1d0s 1,514 08 (1,879 8y 1,574, 0%

Interest rte senstivily bies been cifzubired assomng the bormowimge: catstanding al the reporimge date, hive been autstanding for the entite repeting
period and a1l acher variables,

(e} Regulatory vlsk
Power industry is regulated mamly by the rules ond gridelines framed by the Electricity Begpulatery Commissions of Contral und Stale Goverrment
s wll ag the palices framed o the ministoe of power and coal.

Lol Commoemdity price rlsk
The Company is affected by the prics volatility of comnmodities like coal and fumnaes o6l s eperating activities reguire the angeing purchase of ozl
for power gencration therefore require cantinwcus supply of coal. Therefane the Compony monitors its pucchases olosely to optimise the price.

Biven bory sensiliviey analysis (raw materlial, work-ln-progress and Anlshed goods)
Areascnably possible chonge of [0%: in prices of mvertony at the reporting date would have icreased {decreased ) equity and profit or Laas by the
srounts sl s below, This anabysis assomos thar &l othes variables remans constand.

== [ s in lakhsy

Pariiculars Frofit or loss Depumity, el al fex

Strengilhening Weakening Strengihenkng Weakiening

_ 31 March 2024
Inventorics draw material} =TT T0&49.17 {1LR4917) HLHA%.17

_30 March 2023

Tnwentorics (raw matcriall -11091.548 L1158 (114HH S 109154

130



4l

Capltal management

Fhe Campany's poelicy is foomadniaus o e capsl base so as lo muntae myeston, erediter ond moker condfidenes ond o sustain futare
develaprment of the busines:. The maragement moenitees e oparating prolit level,

Ty Companny's olaechve when mamapgiog caprlal ace

(a}
[h]

o manimizc the oporating profil lavel
ntim iz optisel capilal struciure o reduee the cost of capital

The Company mbentz when managring capital. to spfegaand concinuity i esder fo suppon its busisess, ooenn He Joan al the lendars ami provile
adequate return 1o sharcholders thrcugh continuiee grawth, The Caanpany's memll simlegry remsins anchimgzed rom previons year,

The Claanpany sets e amounl of capital reguired on the bazis of unnuel business and leng=teem operasing plans whizh include e repayment of
Company's borrowing throagh steategic debr restructuring.

The funding requircmendts are betog met Hrosel iermal Snd genesition,

The ety of the lnam b alricdy been twken over by asset restruznaring sompany. Subsequently, the szme Lo has beon restuztunel vide bosler
Festruzturing agreemant dated Ind July 2021 and postion of the laan Bas been pacd o G Ferlers in bng witl the spreement. Forther, the company =
sl exp g e appentunity Tae reBoameone ol the loan on betler s & comndifton

41

41

43

A4

45

46

(i As per the Tripaitiie EIJ.'J'.“‘:.l‘m:I'II gigned amongst APHREL | PTC and WBSEDCL dated 2300 July. 2022w placed jointly befiore the
Hon'bie WBERC for noccasary approval, e ceanecbion witle corvaming B existing nemtiaied FPA 0 S6011 (b of the Eleciriciny Act to PFA
urekar Bectica 62 [ PPA wnder Pas through mechanismy of the Electricty Acl The said agresment has been reeorded by e Honkle WRERC

Bascd on Tripamite agrecment and a8 pere the Order dited 29007, 2022 of the WEERC syzans) petifien no OA-417E2-23, the dispute for Coal
Sowrce claim selated o getinan ne MISMEY 2005 2 sill pending and the same will be settled as por the discorive of the appipriate
Commission,

(e Petiton oo, 30582005 o regand e Change o Baw — change io ool soarce elnio:, was prefesred by the Caopany against West Bengal

A judgement dated 21122018 of the Hon'ble Appellate Tribusal G Electneily (APTEL) rendensl in case of GME Kamalanga Energy
Ligted v, Central Electrivity Begullors Comanizaen & Ors (Appeal ne, 19320171 which concers o change in law clawsc in the PTA whicl:
is srmilar o that ol the PRASA in APMEL's present case, the Hon'Ble Anpellaze Tribunal has held thar cancellatian of cosl Block by the
Hen"ble Suprems Court amounts fo change i law under the PPAL The Appseal was piefened agamst the Creler dided €7 04 2007 passed by this
Hen''hle Coanmission in Mefition Mo, 110MEB 2015,

Bewever, contrary o he above judgement the Honble CERC bas seleased dts arder daied 2200200 dn the Cloanpang's petifion oo
ANEMPA2C] A, refecting most af he claim of e Conspary, as ool heing entitled g5 per the erms of the PIA, The sid order did not corsider
e effeet ol the GME Kammlangn Unenee Limited v, Central Electicity Repulatory Commission & Ors, while premounciog ils oider,
Theretore, Compony preferred to file o review perition befere the CERC on L2020 2020 ard ala appeiled belore the APTEL on 13022020
agningl e gaid order, The matier is vel e be lsted T heanng

In the fipunci ! year 2018-19, bazed on the judiement of the Haa sle AFTEL in case of GMIL Kamalanggs Foergy Linnged v Cendral Eleconey
Regulatety Comrnission & Cheo al% ol the accmnulaled cham prmeamt s 1t stood an 21032019 hod been reeognised in the Bevon,
Accondngly o sumn ool Bs 2276049 [akhs, was recmmised 2 mevenuz in FY 2008-19 The banowrable AFTEL in final desizion on ath Auguess
2021, m case of GMER bes tunther confirmed that the caceeilation of coal block due W e onder of The Suprame coart 15 2 "Chimgy in Lis™" oad
the gevevator will get eompensation T eancellaticn o eond block s well ss the shortfall in conl i temporary linkage during and afier stoppage
uf tempormry lnkage coal,

Theugh the Company is confident o pet the favourzble Drder Tro the CERCY AFTEL D dl: enbire chm amaunl wginst Chenge in conl
sowrccs, peiding fval order ol the Teibuoal! Repulstory commission, and considenng conservative principle of accounting, e Conpany las
ol revgmizsed amy fidher revene on gecount of sueh claim in the cument vear. Further, the mmnagsment las decided to keep the pravious
yoars reccivables as seme, withour making & provision againsl such ece valles.

Cagital Advances of s 2072 lakhs mschales sdvances miven fo landewners of nearby willagers for nequizitten of their Tand. While the
regisiration of such land is perding due to the repulntery compliance, the possession of seel fnd o wnder coniral of the compang. The
difference hetwean the teen ageeed value and the advanze gieen bas besn consalersd m Capital commutment dusclosure

Fer the financial wear ended 31t March, 2024, the Comgany las caned & polil of Bs 1RT2Y Lakhs, Furiber, dog fo improvemsent of financizl
position, current assers exceods cucrent liakilities by T 45941 Lakhs, Purher, fhe Corrpary has entensl into & Master Restructuring
Agreenient with it lenders loorestructure ity the outstunding loan amount including scerued interest therean, This i expected W necducs the
finnncial burden on the Company and with impeavemznt af unilizateen of plant capacity the Manageren 5 ol the opimion thit the Compary
will zwstain itz operation. Accordingly, the Granesal stalemen)s of the Company have been prepared on a geing concern basis,

Further, the Company bas camied oul an exercise o compule mpaineent of asscrs, iF any, under Lid AS 36 Dmpainsent of Assets, by
deternuning the recoverable values of the Power Plaits over s uselul 1ife based on the exfimafes relatings o 1zntl, sperntional performance of
the Plants, Lle extension plans, market prices of coad ond cther fuels, exchonge variations, inflation, termiral value oe. (s eanell
eviluation of the aforeswid factors, the Management of the Company has eancluded hiar the recoverable values of the Power Plants ore higher
Tha their carryving arounts a5 at 3180 Maich, 2024,

The revenue from operations exclude the delaved payent swicharge which are comsidered on realigidion basie. Further, debit note o
subsidiary of Coal India Tomead o supply of lesser guality eoal (ham gomimitted is glso booked on realisation basis,

some bulunces of Trade Recetvables, Advances ta suppliers, Borrowings and Trade Payahles are subject o conlimmufin recomci lintion and
subsequent adjustmens. if ary. However, managemsent is confident ol e matenal oopact oo s sceomm)

As per the Master Bestructunng agreenent soeved on 2ed July, 2000, the loan position as on 15t Oztcber 2020 iz as fallows:

1 Lead Lender By, 431742 Tokbs § Lear token under Approved SDR package. Assigned Debr )

il LICT Rs. 14968 lakhs ( LIC has agreed to be pany of this BMREA dated 3nd Juby, 2021 by signing the Deed of Avceszion on €th Octeher, 2023
laviing, redrospeetive el from the Ol off date,

11, Hank of Thersls Rs 9890 | ank of Rarodz Fucility hos beeo paid off in FY 21-22.
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48

49

]

a1

a2

53

Llpom sigring the. Dreed of Acvession on £l Chetober, 2022 hoving o retrospectivee effeet from the Cut ofdaee, the pesition of Restructured Laan
Ineluding LIC 8s an lat Octaber 2020 L= as wnder excluding Bank of Bareda:

1 Westnactuared Pebl A Rs, 195665 ks

11 Hestruchured el B Ry, 55700 lakhs

iit. Restruetured Debe C Rs, 192341 lakhs

Darabls of Benami Property held
The Comnponsy dees not ave anee bernt property Pkl os oz wame, Mo prceeedings have beenoniiated on orsre pending agzinse the Company
Yor holding benemt property under the Benomi Trnsociions (Prehibition) Act, T9EE (45 of RERy and the Rule: made thereueder.

Willful Defaulter
The Company has not been declased a willul defaulier by any of i1s leaders

There is oo moome surendered or dizclosed as income during the veor in ta pssessments under te Income Tox Azt 1961 (sueh as search o
surveyd, that has ool been ecosded i the haoks of @ecount.

The Company bas net traded ar imvested i eryplo comency ar vitlual cumeney during e pear,

Tl Cranpany does oot have aoy tansaclions w il eomgaanies slrack ofT

The Company haa not raceived any fund from any persanish or entite(ize). ineluding foreipn cutitics {"Funding pamy") with the uisderstanding
fw el recorded inowritizg or slherwized that the Comgaaey sball directly oeindirectly lend ormsest in other persons or entilies indentified in
argye mmmer whitsoeeer by or on behalF ot the Fonding party (ultimnte beneticianies); or provide amy guarantes, seounty or the ke on behalf of
ihe ultimate beneficiaries.

Ratia analvaiz and its clementa - The same has bean prescnted b note no 53,4

The previous year's fewnes have been reworked, segroupad, searmauped ol eelasgifed whenever necessary, Amounds gl olber diselisires
forftye preceding weir Hpures ane imeluded ss on mlegral part of the sument wear financi] statements and are o be read i relation o the
tz and other disclosures relating o the cuament year.

For ond an behalt of the board
Adhunik Power & Matural Resources Limited

Snntush Balachnndran Nayar
Chairmgn

DM D21 T3HT]

mh-»ri\—cw-Q“[ e

Adahesh Kumnre Agarwal M.H.[ID] cumar Agarwal
Thiecios IHrecior
IHMN :'L"'Jﬁ[.!'-‘_.@hl.l.lq_,_\ DLW ; G227ET1

& vgeson ot

fhlchlllﬁl}cm CTicen Cimpany Secrelarn

Plinces Kalkatn
Deabe: 291 Auguse, 2024
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g 11,4 & Trade Receihahles

A at 3= LR
Eardlixlary Manrch 2024 _| Mo 2033
110 Dtz Tracke seceivahles - considerss goad 36,7505 3152515
Fivt Dispmite] Twde Becstvnhaeoons derad good 19,051 41 5, ol
Lo} Dotz 1 nale Bevatwidies - eredin inpained S, 00512 20055
Tl 01,627.35 | 6509047
Yeur encled
Particulars Chleganding Toe Tolluw g perisds Ieom due date oF pay sl al er 4
Lesy dlum Lesetlum | 6 munihs Mure tsan
= 1
eyuwal 1 muondh | 6 eomths =1 vear I-Eyears | 33 years Jyears Tutal
1 Lebaputest Trade asetsnbles — consdared good 1281512 [EREERN L RS AlE2 oL T"-ﬁ?:‘ll.u?l
it Desihiaponted Teadi Boveiesldes — wiuel s sipmidficant inerense i cradi nsk | E
i) Uhnalisputecd Toedu Hivevedsbes — o 1 iingine:|
|41+) Dspined Trade Beveivablws—consubuns g - H 2TAR 15 &2 il R I il
) Digprmed Trancle Bsceivables = wdich b 51 sunl g nzst] esl 5
Digred Trads Beseivables - cradit impaire - g = 2583 462013 B
‘Enmd o 1253512 16555 G6AT OB4A% | S.93H77 61.627.35
[ == Azal
Fartiilary i fimg Foor Follios g peerimds Teean due date of payment 51 Mar 20023
- Less than Less thun | 6 meowmlhs Mure than .
1]
sp e tqual Lmonth | 6 menibs | -f year 12 | 3Ty 3 years Tt
Vi I.|||:'i§:-x'md T@Jg;e_l;:-lk_lg_—_:uu:icum:l ozl 10.158.74 el [ G N e 7555 TelEY | -2 23LTT 3332515
i) Lindigened Tmde Recemables — which have sigmifizmt incnease in enedi nsk | =] -
i) Liaiained Urods Recervahles - credit sooairec =l = N #
Vivd Dispined Tincde Recgwnhlzs cors dered paod T 1l e i i (SRS 2613131 2a,133.64
v} Dhepuitis ] Tiidis Beceivabies  whicl Bave sigmificant werense s credic sk -
i) et Tiace Keeswahiee — eredin imporad . 3 - 205 239558 [ O
Tulal 11, 155,54 J0RRA | 1A 4,301 1, 5N 3 R0

& Apping i comikaal Dnan e date ol tramzachiv
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Male 22,4 Treade Paynbles Ageing

A al 3ksc Asar 3t
St March, 2034 | Murch, 2023
rntstnraling clues o Sicro and Siall caicnpeaes I3 45798
G:fmaud;ng dues to pamies pther tham Sdizra aned
Sisall enterprises N LRIGAS
*Metails o thess 1o Moo Bolorprises and Siall
Eanterpmises as defmed unsder Mo, Small & dediun
Enterprisss Developmenl Act, 20 (WMERME Acl) anc
Basad on informazion made avadlable e the Company.
Turul - 0 192008 331443
T Wenr ended
Purticulurs reesganding oo followlng perinds frans the due dare of puyment 31 Viar 224
Has i 1-2 waars 22 years M_m'l tha Tatal
| 1 e - 3 yomrs
111 MEME 1,172.04 A0 - 1,200,549
iy Ot ] A7.04 16.85 T2Zz.10
(i) Theouted dues - MEbE I/ 1
‘Tatal 10, 35451 .73 ogs| L0206, 08
e B0 Agal
Particilars Thulstanding lor Jollowing perivds Troon the due date of payoaent 1 War 20121
L flian |- vears 223 vy W inis Tatal
| year = z 1 woarg
(11 MSRIE 2
i) Dbers Lodh kh A8 A 15125 1 RG0S
{pih Mhaspmtest cuer — MSME 457.98 - - " 5708
Tl 3,104,234 SHAG 151,23 3,514,423 |

# Agring is consldered from the dote of srunsoction
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Mote no. 53.A on Ratio analysis and its elements

Ratig-
: Mumerator | Dencminater | Ratio-Current Z %age change
Ratios Previous A ;
ltem Itemn Year in the ratio
Year
. Currant Current
Current Ratio, Aszets Liakilities 1591 1.60 19%
Debt-Equity Ratio, Total debt Equity -6.35 -5.13 24%
Profit before
e Interest 4
Debt Service Coverage Ratio, ?::Za:éatlﬂﬂ. Shart 1.39 1.14 22%
Excaplianal TermiDebt
items
Met Profit
Return on Equity Ratio{%age) aflar lax Eguity ML MIL MIL
Revenue [Op
Inventory turnowver rafio, from invantory+Cl 12.21 16.96 ~2B%
Oparalion Invantory V2

Explanation : Decrease in Inventory turnover ratio is mainly because of higher average inventory during

current financial year.

(2 trade
receivable +|

Trade Receivables fumover ratio, Fevenus frade 3.06 3465 -12%
fram racelvable
Operation payabie)?
Cost of {Op trade

Materials payabla +CI g

Trade payables turnover ratio, Conaumasd & brzda 16.28 34.03 -52%

D&M Exp. payabley2

Explanation ; Decrease in Trade payables turnover ratio is mainly because of higher purchase on credit fram
vendors during curc=nt financial year,

Revanue
Fram
O Li
Met capital turnover ratio, {}F:l::‘ S Matworlh -3.17 -2.63 21%
Oparating
Income
(Revanue
Met Frafit From
After T. o ticn +
Net profit ratio (%age) railin sl 11% 13% -18%
Exceptional Ciparating
ltems Income
Share
Return on Capital employed (Y.age) capital+resery 12% 155 -19%
Profit before | & +Hang term
Interest, tax borrowing
Return on investment.(%age) Met returm an Cost of MA Ma MA
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vijay Tulshyan 4 co

Chartered Accountants

TO WHOM IT MAY CONCERN

We hereby certify the following for 2x270MW thermal power plant at Padampur,
district: Sareikela Kharsawan- Jharkhand of M/s Adhunik Power & Natural
Resources Limited, having its correspondence office at Landsdowne Towers, 5th
Floor, 2/ 1A, Sarat Bose Road, Kolkata- 700020, the same has been verified with

Books of Accounts and data made available by the management.

Table 1: Additional Capitalisation and deletion during the FY 2023-24 for

Unit-1
Rs. In Lacs
Adan 3k Addition Deduction As on 31st
Particulars March 2023 during the during the
FY 2023-24 | FY 2023-24
Land under Full title 390.48 39.48
Land held under lease 11.20 11.20
Plant and Machinery 1429.25 1.64 0.03 1430.86
Building & Civil Engineering works 212.76 0.27 213.02
Transformers and others 0.03 0.03
Others 8.15 0.21 0.05 8.30
Any Other assets not covered above 0.29 .29
Total 1701.16 2.12 0.09 1703.19

I'-741, 6th Avenue, Gaur City-1, Sector-4, Greater Noida (West)

Gautam Budh Nagar, Uttar Pradesh-201309,
[+01-0120-4234267, M:9560614044, I--mail:vijaytulshyan{@hotmail.com
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Table 2: Additional Capitalisation and deletion during the FY 2023-24 for

Unit-2
Rs. In Lacs

= 31st Addition Deduction As on 31st

Particulars Ms OE 2 0; 3 during the during the March

G FY 2023-24 | FY 2023-24 2024
Land under Full title 39.48 39.48
Land held under lease 11.20 11.20
Plant and Machinery 1444.63 0:52 0.03 1445.12
Building & Civil Engineering works e 2R i 027 211.68
Transformers and others 0.03 0.03
Others 8.15 0.21 0.05 8.30
Any Other assets not covered above 0.29 0.29
Total 1715.15 1.00 0.09 1716.06

For Vijay Tulshyan& Co.,
Chartered Accountants
(Firm Registration No. 030453N)

sl

Vijay Tulshyan
Proprietor
Membership No. 056408

UDIN: 24056408BKCTAD7236

Noida, 27/11/2024
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Annexure-4: Additional Capitalisation detail

Additional Capitalisation for FY 2023-24

FY 2023-24

SL No Asset Details Cost Justification
(InRs. Crore)

1 DCS Hardware & 0.82 The capital expenditure for the upgradation of the DCS
Software upgradation (Distributed Control System) Operating System, application
in Ash Handling Plant software, and hardware for the Ash Handling Plant (AHP)
for Unit-1 has been incurred to ensure the continued safe and efficient

operation of the thermal power plant.

The existing DCS hardware and software, originally supplied
by the OEM during the project phase in 2011-12, are now
obsolete. Specifically, the current system operates on
Windows XP, which has not only become outdated but is
also no longer supported by Microsoft. This absence of
service and security updates poses a significant risk,
including vulnerability to cybersecurity threats such as virus
attacks. A system failure or crash could severely impact plant
operations, potentially halting ash handling processes critical
to the plant’s overall performance.

As the power plant’s control and automation systems are
fully reliant on the DCS for safe and reliable operation, it is
essential to ensure that the hardware and software are up to
modern standards. Failure to do so would compromise the
integrity of plant operations, potentially leading to extended
downtimes, inefficiency, and risks to both safety and
regulatory compliance.
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FY 2023-24

SL No Asset Details Cost Justification
(InRs. Crore)

This upgradation was a necessary and time-sensitive

expenditure that could not have been foreseen or incurred
prior to the COD. The technology available at the time of
commissioning in 2011-12 was sufficient for initial
operations; however, the rapid pace of technological
advancements and the OEM’s cessation of support for older
systems necessitated this upgrade.

Thus, this capital investment was critical to ensure the
sustained, secure, and efficient operation of the thermal
power plant. It is in line with both operational reliability
requirements and compliance with modern technical
standards.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

2 Variable  Frequency 1.04 The expenditure for the procurement and installation of a

Drive Variable Frequency Drive (VFD) for the Condensate
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FY 2023-24

Asset Details Cost Justification
(InRs. Crore)

Extraction Pump (CEP) Motor was incurred to enhance the
efficiency and operational control of the power plant.

The VFD allows for precise control over the Revolutions Per
Minute (RPM) of the CEP motor, enabling the plant to adjust
the motor speed based on real-time operational requirements.
Prior to the installation of the VFD, the CEP motor operated
at a constant speed, regardless of fluctuating demand. This
led to inefficient energy use and higher operational costs.
By implementing the VFD, the motor's speed can now be
optimized, which results in a significant reduction in power
consumption. This not only improves the overall energy
efficiency of the plant but also reduces wear and tear on the
motor, potentially lowering maintenance costs and extending
the equipment’s operational lifespan.

This upgradation is a critical step toward optimizing plant
performance and reducing the carbon footprint, in line with
modern energy efficiency standards. Such an improvement
could not have been anticipated during the original project
planning and construction phases prior to COD, as
technological advancements in VFD application and the
plant's operational data revealed the potential for substantial
efficiency gains.

The capital expenditure on the VFD is thus fully justified as
a cost-effective measure that contributes to both sustainable
plant operations and reduced operational costs in the long

term.
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FY 2023-24

SL No Asset Details Cost Justification
(InRs. Crore)

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,

which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”

3 BFP Scoop 0.30 The capital expenditure incurred for the procurement of the
Electromechanical BFP (Boiler Feed Pump) Scoop Electromechanical Actuator
Actuator for Unit-1 for unit-1 and the Portable Vibration Meter was essential for
and Portable ensuring more efficient and reliable plant operations.
Vibration Meter The Electromechanical Actuator was procured to enhance

the control and operation of the BFP Scoop. This actuator
provides more precise control over the scoop, which
regulates the output of the BFP. By implementing this
actuator, the BFP scoop can now be operated more
efficiently and with improved reliability, minimizing the risk
of operational disruptions that could impact the entire feed
water supply system.

The existing mechanism had limitations in terms of control

accuracy and reliability, leading to potential performance
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FY 2023-24

Asset Details Cost Justification
(InRs. Crore)

- || [|inefficiencies. The new electromechanical actuator ensures |
smoother and more accurate control, which is critical for
maintaining optimal boiler feed water levels and,
consequently, the overall operational stability of the power
plant.

The Portable Vibration Meter was acquired for the critical
task of measuring and monitoring the vibration parameters
of various rotating equipment within the plant, including the
BFP. This device is capable of measuring vibration in terms
of velocity, acceleration, and displacement in RMS, peak,
and peak-to-peak modes. It includes a vibration transducer
with a cable, allowing for accurate, real-time data collection
and diagnostics.

Regular vibration monitoring is essential for predictive
maintenance, as it helps in identifying early signs of wear or
malfunction in rotating equipment. This allows for timely
corrective actions, thereby avoiding unplanned outages and
reducing downtime. Given the crucial role of rotating
equipment such as pumps, fans, and motors in the thermal
power plant, ensuring their smooth operation through
vibration analysis directly contributes to the plant’s
reliability and efficiency.

The installation of the Electromechanical Actuator and the
procurement of the Portable Vibration Meter could not have
been anticipated or planned prior to the COD. The need for

these items arose based on operational experience and the
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Asset Details Cost Justification
(InRs. Crore)

recognition of the benefits they offer in terms of operational
efficiency, reliability, and maintenance.

Both investments are aimed at reducing the risk of unplanned
downtime, improving operational control, and enhancing the
overall efficiency of plant operations. These measures
contribute to the plant’s long-term sustainability and
performance optimization, aligning with modern industry
standards for operational excellence.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”
4 Balance work in 0.53 The capital expenditure incurred for the completion of the
residential colony balance work in the residential colony was necessary to

fulfill the infrastructural requirements for housing plant
employees and supporting staff, ensuring a stable and

conducive living environment.
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FY 2023-24

Asset Details Cost Justification
(InRs. Crore)

During the initial construction phase of the residential
colony, certain infrastructural works remained incomplete
due to budgetary constraints, prioritization of critical plant
operations, or unforeseen site conditions. However, these
works were essential for ensuring the full functionality and
habitability of the colony, which plays a pivotal role in
supporting the plant's workforce.

The completion of the remaining work involved activities
such as:

1. Finalization of civil and structural works, including
the construction of buildings, roads, and other
amenities.

2. Installation of necessary utilities like water supply,
electricity, drainage, and sewage systems.

3. Landscaping and development of community spaces,
contributing to the overall well-being of the residents.

The timely completion of these balance works is crucial for:

a. Providing adequate housing and living conditions for
plant personnel, which is essential for retaining a
skilled workforce and ensuring their well-being.

b. Improving staff productivity and morale by offering
a secure and comfortable living environment close to
the plant.

c. Supporting operational efficiency by enabling quick

mobilization of staff in case of emergencies or

operational needs.
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FY 2023-24

Asset Details Cost Justification
(InRs. Crore)

The balance work in the residential colony could not be
completed before the COD due to the prioritization of plant
commissioning and financial constraints. As the financial
constraints on the plant eased somewhat, it became essential
to complete these projects to ensure that staff and their
families had access to proper living facilities, which directly
impacted staff retention and operational readiness.

This expenditure is justified as it provides long-term
benefits to plant operations, supporting workforce stability
and contributing to the overall performance of the power
plant.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

5 Vehicle 0.23 The capital expenditure for the procurement of vehicles was
incurred to support essential operations within the plant.

Vehicles are a critical asset for ensuring efficient mobility of
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FY 2023-24

Asset Details Cost Justification
(InRs. Crore)

personnel, tools, and equipment across the large operational

area of the thermal power plant, facilitating quicker response
times for maintenance, inspections, and other operational
needs.

The vehicles purchased were primarily used for:

1. Transporting personnel such as engineers, operators,
and maintenance teams to various sections of the
plant for timely response to operational and
maintenance requirements.

2. Carrying tools and equipment required for regular
and emergency maintenance activities.

3. Supporting logistics related to plant operations,
ensuring smoother coordination between different
operational departments.

These vehicles contributed directly to the operational
efficiency of the plant by minimizing delays in addressing
critical tasks, improving workflow, and supporting safety by
ensuring swift access to all areas of the plant during
emergencies.

Additionally, two vehicles, with a cumulative cost of 0.11
Crore, were decapitalised as they were no longer in use due
to either age, inefficiency, or irreparable mechanical issues.
The decision to decapitalise these vehicles was made to
optimize the asset base and ensure that only operationally
efficient and cost-effective vehicles are retained in the fleet.

This step also aligns with the plant's broader asset
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FY 2023-24

Asset Details Cost Justification
(InRs. Crore)

management strategy of periodic review and disposal of
underperforming or obsolete assets.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be
admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

6 Other Assets 0.19 The capital expenditure incurred for the procurement of
various other assets, including cameras, laptops, air
conditioning units, fans, and UPS systems, was essential to
support the smooth and efficient functioning of plant
operations.

Cameras were purchased to enhance monitoring and security
across critical areas of the plant. They are crucial for
ensuring real-time surveillance of sensitive zones, such as

control rooms, fuel storage areas, and restricted sections, to

prevent unauthorized access and ensure safety compliance.
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FY 2023-24

Asset Details Cost Justification
(InRs. Crore)

These cameras also assist in remote monitoring of plant
equipment, enabling operators to identify potential issues
and respond more swiftly.

Laptops were procured to facilitate the work of plant
engineers, operators, and administrative personnel. These
devices are vital for real-time data analysis, control system
interface, and report generation. Laptops allow mobility and
flexibility for personnel, ensuring that operational data can
be accessed and analyzed on the go.

The UPS systems were procured to provide reliable backup
power for essential equipment and systems within the plant.
This ensures uninterrupted operation of critical systems,
particularly during power outages or fluctuations, thereby
safeguarding the stability and safety of plant operations.
UPS systems are particularly crucial for control systems, IT
infrastructure, and monitoring devices that require
continuous power to prevent data loss or operational
disruption.

These assets were purchased as part of the ongoing effort to
support and enhance the operational efficiency, safety, and
reliability of the plant. The need for these items arose from
operational requirements and could not have been fully
anticipated prior to the Commercial Operation Date (COD)
Given the evolving nature of plant operations, these assets

were essential to ensure:
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SL No Asset Details Cost Justification
(InRs. Crore)

a. Continuous and reliable operation of plant

equipment.

b. Enhanced safety and security through surveillance
and monitoring.

c. Improved working conditions for staff in critical
areas of the plant.

d. Operational flexibility for engineers and operators,
allowing them to work efficiently with portable data
access tools (laptops).

The capital expenditure is justified as these assets directly
support the core functioning of the plant, ensuring
operational continuity, safety, and efficiency in day-to-day
activities.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

Total
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Additional Capitalisation for FY 2024-25

A. Capital expenditure incurred and capitalized in FY 2024-25

FY 2024-25 (Expenditure already incurred and capitalised)

SL No Asset Details Cost Justification
(In Rs. Crore)

LP Turbine Rotor with 10.38 The capital expenditure for the procurement of an LP (Low-

Blade Assembly Pressure) Turbine Rotor with Blade Assembly as a standby

unit was incurred to ensure the continued availability of
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FY 2024-25 (Expenditure already incurred and capitalised)

SL No Asset Details Cost Justification
(InRs. Crore)

critical spare parts for the smooth operation of the power

plant.

The LP Turbine Rotor is a crucial component of the power
generation system, responsible for converting steam energy
into mechanical energy, which in turn drives the generator to
produce electricity. Given the importance of this equipment,
any failure or significant damage to the LP Turbine Rotor
can lead to extended downtime, severely affecting the plant's
overall availability and power generation capacity.

Having an additional LP Turbine Rotor with Blade Assembly
as a standby ensures:

a. Operational Reliability: In the event of a turbine
failure, the standby rotor can be installed
immediately, reducing the downtime associated with
long lead times for manufacturing and delivery of
such a critical component.

b. Minimized Outage Time: This standby unit allows
for rapid replacement during planned maintenance or
unforeseen breakdowns, ensuring that the plant can
resume operations with minimal interruption.

c. Preventive Maintenance: The availability of a
standby rotor enables the plant to perform timely and
efficient preventive maintenance on the existing
turbine without extending the duration of shutdowns,
thereby enhancing the operational longevity of the

primary rotor.
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FY 2024-25 (Expenditure already incurred and capitalised)

SL No Asset Details Cost Justification
(InRs. Crore)

The procurement of the additional LP Turbine Rotor with

Blade Assembly was not feasible prior to the COD due to the
high capital investment and the need to prioritize initial
commissioning and core plant operations. However, as
operational data became available and the potential risks of
extended outages due to rotor failure were evaluated, it was
deemed essential to maintain a critical spare of this
component to safeguard the plant's availability and
reliability.

This capital expenditure is a proactive measure aimed at
mitigating the risks associated with unplanned downtime and
ensuring that the power plant can maintain continuous
operations. The acquisition of this standby component aligns
with industry best practices for reliability-centered
maintenance and ensures that the plant can meet its
operational and power supply commitments without
extended interruptions.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:
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FY 2024-25 (Expenditure already incurred and capitalised)

SL No Asset Details Cost Justification
(InRs. Crore)

(d) Any additional works/services, which have become

necessary for efficient and successful operation of the
generating station, but not included in the original project

cost; ”

2 DCS Hardware &
Software upgradation
in Coal Handling
Plant for unit-1

0.72

The capital expenditure for the upgradation of the
Distributed Control System (DCS) Operating System,
application software, and hardware for the Coal Handling
Plant (CHP) was necessary to enhance the operational
efficiency, reliability, and security of the plant’s control
systems.

The existing DCS hardware and software, originally supplied
by the OEM during the project phase in 2011-12, are now
obsolete. Specifically, the current system operates on
Windows XP, which has not only become outdated but is
also no longer supported by Microsoft. This absence of
service and security updates poses a significant risk,
including vulnerability to cybersecurity threats such as virus
attacks. A system failure or crash could severely impact plant
operations, potentially halting ash handling processes critical
to the plant’s overall performance.

The upgraded software now includes enhanced features for
real-time monitoring, control, and data analysis, which
improves the responsiveness and effectiveness of the CHP
operations. This ensures more reliable control of coal
handling processes and better integration with other plant

systems.
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FY 2024-25 (Expenditure already incurred and capitalised)

SL No Asset Details Cost Justification
(InRs. Crore)

The existing DCS hardware was replaced with modern, high-

performance equipment to address the limitations of
outdated technology. The previous hardware had become
prone to failures and was no longer compatible with the latest
software enhancements.

The new hardware includes upgraded controllers,
input/output modules, and communication interfaces, which
provide increased processing power, reliability, and
scalability. This hardware upgrade ensures that the CHP can
handle current and future operational demands without
interruptions.

a. Enhanced Reliability: Modern DCS hardware and
software provide greater stability and fewer system
crashes, reducing the risk of operational disruptions.

b. Improved Security: Upgrading to a supported
operating system and software version strengthens
the plant’s cybersecurity defenses, protecting critical
control systems from potential threats.

c. Increased Efficiency: Enhanced control capabilities
and real-time data analysis improve the efficiency of
coal handling processes, leading to better operational
performance and reduced downtime.

d. Future-Proofing: The new system is designed to be
compatible with future technological advancements,
ensuring long-term viability and reducing the need

for frequent updates or replacements.
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FY 2024-25 (Expenditure already incurred and capitalised)

SL No Asset Details Cost Justification
(InRs. Crore)

This upgradation was a necessary and time-sensitive

expenditure that could not have been foreseen or incurred
prior to the COD. The technology available at the time of
commissioning in 2011-12 was sufficient for initial
operations; however, the rapid pace of technological
advancements and the OEM’s cessation of support for older
systems necessitated this upgrade.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.3 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.3 In case of replacement/up gradation of assets
deployed under the original scope of

the existing project after cut-off date, the additional
capitalization may be admitted by the Commission, after
necessary adjustments in the gross fixed assets and the
cumulative depreciation, subject to prudence check on the
following grounds:

(d) The replacement of such asset or equipment is necessary
on account of obsolescence of technology; ”

Electromechanical

thermocouple

thermometer

3 BFP Scoop

Actuator for Unit-2

and multipoint

&

0.30

The capital expenditure incurred for the procurement of the
BFP (Boiler Feed Pump) Scoop Electromechanical Actuator
for unit-2 and multipoint thermocouple & infrared
thermometer was essential for ensuring more efficient and

reliable plant operations.
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FY 2024-25 (Expenditure already incurred and capitalised)

Asset Details Cost Justification
(InRs. Crore)

The Electromechanical Actuator was procured to enhance
the control and operation of the BFP Scoop. This actuator
provides more precise control over the scoop, which
regulates the output of the BFP. By implementing this
actuator, the BFP scoop can now be operated more
efficiently and with improved reliability, minimizing the risk
of operational disruptions that could impact the entire feed
water supply system.

The existing mechanism had limitations in terms of control
accuracy and reliability, leading to potential performance
inefficiencies. The new electromechanical actuator ensures
smoother and more accurate control, which is critical for
maintaining optimal boiler feed water levels and,
consequently, the overall operational stability of the power
plant.

The installation of the Electromechanical Actuator could not
have been anticipated or planned prior to the COD. The need
for the item arose based on operational experience and the
recognition of the benefits they offer in terms of operational
efficiency, reliability, and maintenance.

Hence, the above expenditure was made for reducing the risk
of unplanned downtime, improving operational control, and
enhancing the overall efficiency of plant operations. These
measures contribute to the plant’s long-term sustainability
and performance optimization, aligning with modern

industry standards for operational excellence.
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FY 2024-25 (Expenditure already incurred and capitalised)

Asset Details Cost
(InRs. Crore)

Justification

Further, the Multipoint Thermocouple was procured to
measure the temperature at multiple points along the duct in
critical sections of the plant. This device provides real-time,
accurate temperature data across various points, allowing
operators to detect temperature variations that may indicate
potential inefficiencies or issues in the system.

This is particularly important for monitoring flue gases, duct
operations, and other heat-related processes. Accurate
temperature measurement is critical for ensuring that the
system operates within the optimal range, preventing thermal
stress or potential damage to plant equipment.

The multipoint feature enables the plant to collect a
comprehensive temperature profile, which helps in better
control of thermal processes and improves operational
efficiency and safety.

Apart from the above, the Infrared Thermometer was
purchased to measure extremely high temperatures of 500°C
and above without requiring direct contact with the surface.
This device is crucial for monitoring temperatures in areas
where conventional thermocouples or sensors cannot be
easily installed or are not suitable due to extreme heat.

The non-contact infrared technology ensures safe and
accurate temperature measurement in high-temperature
zones such as boiler sections, furnace outlets, and other heat-
generating equipment.

This tool enhances the plant’s ability to quickly assess

temperature conditions in critical areas, ensuring that
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SL No Asset Details Cost Justification
(InRs. Crore)

processes remain within safe operational limits, thereby

preventing overheating and potential equipment failure.

The need for these advanced temperature measurement tools
could not have been fully anticipated prior to the COD. As
plant operations progressed, the demand for more precise
and reliable temperature monitoring arose, driven by
operational data and the need to ensure the long-term
efficiency and safety of high-temperature processes.

Hence, the capital expenditure on the Multipoint
Thermocouple and Infrared Thermometer is justified as these
instruments are critical to maintaining temperature control,
safety, and efficiency in key plant operations. They
contribute directly to the reliable operation of heat-sensitive
equipment and support the plant’s goal of optimizing
performance while maintaining stringent safety standards.
Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become

necessary for efficient and successful operation of the
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Asset Details Cost Justification
(InRs. Crore)

generating station, but not included in the original project

cost;”

4 ABT Server 0.05 The capital expenditure for the installation of an ABT
(Availability Based Tariff) Server with higher capacity was
essential to support the efficient operation of the generator
and the management of online generation reports for
commercial purposes.

The ABT server, with higher processing and storage
capacity, was installed to ensure seamless and reliable real-
time data processing related to power generation and tariff
management.

This server is critical for managing the plant’s interface with
the Availability Based Tariff (ABT) mechanism, which
governs the commercial settlement of electricity generation
based on grid frequency and generation availability. A
higher-capacity server ensures that the plant can handle
large volumes of data efficiently, without delays or
interruptions.

The new ABT server plays a key role in the real-time
monitoring and control of generator operations. It allows for
the accurate recording and transmission of generation data
to relevant authorities and stakeholders for commercial
puUrposes.

The server enables automated online reporting of generation
data, making it easier for the plant to meet regulatory
requirements, manage contracts, and optimize the sale of

generated electricity.
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SL No Asset Details Cost Justification
(InRs. Crore)

This system is crucial for ensuring compliance with

regulatory standards and improving transparency in power
generation and sales, supporting both operational and
commercial objectives.

The need for a higher-capacity ABT server could not have
been fully foreseen prior to the COD. The installation
became necessary as the plant’s operational demands grew,
requiring more robust infrastructure to manage complex
real-time data processing and generation reporting under the
ABT framework.

Hence, the installation of the higher-capacity ABT Server is
justified as it is a crucial asset for both operational efficiency
and commercial viability. It ensures the reliable
management of real-time generator operations and
facilitates accurate and timely reporting for regulatory and
commercial purposes, directly supporting the plant's
revenue optimization and compliance with industry
standards.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be
admitted by the Commission, subject to prudence check:
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Asset Details Cost Justification
(InRs. Crore)

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost; ”

5 Vehicle 0.56 The capital expenditure for the procurement of vehicles was
incurred to support essential operations within the plant.
Vehicles are a critical asset for ensuring efficient mobility of
personnel, tools, and equipment across the large operational
area of the thermal power plant, facilitating quicker response
times for maintenance, inspections, and other operational
needs.

The vehicles purchased were primarily used for:

4. Transporting personnel such as engineers, operators,
and maintenance teams to various sections of the
plant for timely response to operational and
maintenance requirements.

5. Carrying tools and equipment required for regular
and emergency maintenance activities.

6. Supporting logistics related to plant operations,
ensuring smoother coordination between different
operational departments.

These vehicles contributed directly to the operational
efficiency of the plant by minimizing delays in addressing
critical tasks, improving workflow, and supporting safety by
ensuring swift access to all areas of the plant during

emergencies.
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FY 2024-25 (Expenditure already incurred and capitalised)

SL No Asset Details Cost Justification
(InRs. Crore)

Additionally, a vehicle having cost of 20.11 Crore, were

decapitalised as it was no longer in use due to either age,
inefficiency, or irreparable mechanical issues.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

6 Other Assets

0.06

The capital expenditure incurred for the procurement of
various other assets, including cameras, laptops, air
conditioning units, fans, and UPS systems, was essential to
support the smooth and efficient functioning of plant
operations.

Cameras were purchased to enhance monitoring and security
across critical areas of the plant. They are crucial for
ensuring real-time surveillance of sensitive zones, such as
control rooms, fuel storage areas, and restricted sections, to

prevent unauthorized access and ensure safety compliance.
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FY 2024-25 (Expenditure already incurred and capitalised)

Asset Details Cost
(InRs. Crore)

Justification

These cameras also assist in remote monitoring of plant
equipment, enabling operators to identify potential issues
and respond more swiftly.

Laptops were procured to facilitate the work of plant
engineers, operators, and administrative personnel. These
devices are vital for real-time data analysis, control system
interface, and report generation. Laptops allow mobility and
flexibility for personnel, ensuring that operational data can
be accessed and analyzed on the go.

The UPS systems were procured to provide reliable backup
power for essential equipment and systems within the plant.
This ensures uninterrupted operation of critical systems,
particularly during power outages or fluctuations, thereby
safeguarding the stability and safety of plant operations.
UPS systems are particularly crucial for control systems, IT
infrastructure, and monitoring devices that require
continuous power to prevent data loss or operational
disruption.

These assets were purchased as part of the ongoing effort to
support and enhance the operational efficiency, safety, and
reliability of the plant. The need for these items arose from
operational requirements and could not have been fully
anticipated prior to the Commercial Operation Date (COD)
Given the evolving nature of plant operations, these assets

were essential to ensure:
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SL No Asset Details Cost Justification
(InRs. Crore)

e. Continuous and reliable operation of plant

equipment.

f. Enhanced safety and security through surveillance
and monitoring.

g. Improved working conditions for staff in critical
areas of the plant.

h. Operational flexibility for engineers and operators,
allowing them to work efficiently with portable data
access tools (laptops).

The capital expenditure is justified as these assets directly
support the core functioning of the plant, ensuring
operational continuity, safety, and efficiency in day-to-day
activities.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

Total 12.07
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B. Capital expenditure planned in FY 2024-25

FY 2024-25 (Expenditure Planned)

SL No Asset Details Cost Justification
(InRs. Crore)

1 PA Fan & FD Fan 0.17 The capital expenditure for the procurement of blade

assemblies for both the Primary Air (PA) Fans and Forced
Draft (FD) Fans is planned to be incurred in FY 2024-25.
The intention behind this expenditure is to maintain critical
spare parts for these fans, which have been operating
continuously for over 12 years. Procuring and maintaining
spare blade assemblies is essential to avoid major
breakdowns, ensure operational reliability, and extend the
lifespan of the equipment.

The PA Fans are integral to the boiler's air supply system,
which supports proper combustion. After more than a decade
of operation under high temperatures and pressure, the PA
Fan blades are at risk of experiencing unbalance and high
vibration due to wear and tear. To prevent unplanned failures
or operational disruptions, it is crucial to plan the
procurement of spare PA Fan Blade Assemblies. This will
enable quick and efficient replacement in case of an
emergency, minimizing downtime and ensuring the
continuous and safe operation of the fans.

The FD Fans are responsible for supplying forced air to the
boiler to sustain efficient combustion. After 12 years of
continuous operation, the blade assemblies have deteriorated
due to prolonged exposure to stress, leading to potential

vibration and unbalance issues. The planned procurement of
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SL No Asset Details Cost Justification
(InRs. Crore)

spare FD Fan Blade Assemblies is a preventive measure to

ensure that the fans can be swiftly repaired or replaced in
case of failure, avoiding costly breakdowns and ensuring that
the plant maintains the required airflow for proper boiler
operation.

Benefits of Planned Procurement:

a. Prevention of Major Breakdowns: Procuring spare
blade assemblies ensures that the plant is prepared to
address high vibration or imbalance issues before
they result in significant failures.

b. Extended Equipment Life: Keeping spare blade
assemblies on hand allows for timely replacement of
worn components, helping to maintain equipment in
optimal condition and prolonging its service life.

c. Operational Reliability: By planning to maintain
spares for both PA and FD Fans, the plant can ensure
uninterrupted airflow to the boiler, critical for
maintaining combustion efficiency and continuous
power generation.

d. Minimized Downtime: With spare blade assemblies
readily available, any necessary repairs or
replacements can be performed without extended
delays, reducing the risk of unplanned shutdowns and
maintaining operational continuity.

At the time of the COD, the PA and FD Fans were new, and
maintaining spares was not immediately necessary.

However, after over 12 years of operation, wear and tear on
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SL No Asset Details Cost Justification
(InRs. Crore)

the blade assemblies has prompted the need for planned

procurement of spare components to ensure ongoing
operational reliability and prevent future emergencies.
Hence, the planned procurement of spare PA Fan and FD Fan
Blade Assemblies is a proactive measure to ensure the safety,
reliability, and efficiency of plant operations. By maintaining
these critical spares, the plant will be able to respond quickly
to any issues, avoid major breakdowns, and extend the
lifespan of key equipment, all while ensuring continued
power generation.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be
admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”
2 Coal Pipe and Bends ( 0.75 The capital expenditure for the planned procurement of Coal
Cast Basalt Lined) Pipes and Bends (Cast Basalt Lined) is essential for

maintaining critical spares to ensure operational reliability in

case of an emergency. These components are subject to high
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FY 2024-25 (Expenditure Planned)

Asset Details Cost Justification
(InRs. Crore)

local velocity due to the flow of fine coal, leading to
significant erosion over time. Maintaining spares is
necessary to avoid unexpected breakdowns and minimize
operational disruptions.
The coal pipes and bends are located in zones where fine coal
particles are transported at high local velocities, increasing
the risk of erosion. This continuous wear and tear can
compromise the structural integrity of the pipes, leading to
potential failures and unplanned outages.
To mitigate this risk, it is recommended to keep spare coal
pipes and bends, specifically those lined with cast basalt,
which provides enhanced protection against erosion. These
spares will ensure that any damaged components can be
promptly replaced without interrupting plant operations.
In the event of a failure due to erosion, the immediate
availability of spare parts will be critical in restoring the
affected sections of the coal transportation system.
Maintaining spares reduces downtime, ensures the continued
flow of coal to the boiler, and prevents disruptions in the
combustion process.
This proactive approach will help the plant avoid extended
shutdowns and minimize the impact on power generation
capacity.
Benefits of Planned Procurement:

a. Enhanced Durability: The cast basalt lining

provides superior resistance to erosion, extending the
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SL No Asset Details Cost Justification
(InRs. Crore)

life of the coal pipes and bends, and reducing the

frequency of replacements.

b. Operational Continuity: Keeping spare parts on
hand ensures that any worn or damaged coal pipes
and bends can be quickly replaced, maintaining the
continuous transport of coal and preventing delays in
power generation.

c. Reduced Downtime: By having spares readily
available, the plant can minimize the downtime
associated with equipment failure and erosion-related
issues, ensuring smooth operation.

d. Cost Efficiency: Preventing unexpected failures and
unplanned outages through the availability of spares
reduces the need for emergency repairs and
associated costs.

At the time of the COD, the original coal pipes and bends
were new and functioning within design parameters.
However, after years of exposure to high-velocity fine coal,
the risk of erosion has increased, making the procurement of
spares a necessary step to ensure continued reliability and
operational efficiency.

Hence, the planned procurement of Coal Pipes and Bends
(Cast Basalt Lined) is a strategic investment to ensure the
longevity, reliability, and efficiency of the coal transport
system. By maintaining these critical spares, the plant can

respond swiftly to any emergencies caused by erosion,
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SL No Asset Details Cost Justification
(InRs. Crore)

avoiding extended downtime and ensuring uninterrupted

power generation.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be
admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

3 Pressure Part 1.12 The capital expenditure for the planned procurement of
following pressure parts is essential to maintain operational
reliability for both units, which have been running for over
12 years as of FY 2024-25. Due to the continuous operation
and exposure to high-temperature conditions, the burner
panel tubes are subject to increased erosion. Procuring spares
will ensure that any worn or damaged components can be
replaced promptly, avoiding major disruptions.
1. Burner Panel Upper and Lower:
The Burner Panel Upper has been in service for 12

years, and the erosion of the burner panel tubes has
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FY 2024-25 (Expenditure Planned)

Asset Details Cost Justification
(InRs. Crore)

progressively increased due to prolonged exposure to
high-temperature gases and particulate matter. The
procurement of one set of upper burner panel bend
tubes is planned to provide a spare that can be quickly
used in case of wear or damage, ensuring continued
efficient operation and preventing potential
disruptions in the burner system.
Similarly, the Burner Panel Lower has also
experienced increased erosion over the years. The
erosion of burner panel tubes in the lower section is
due to the harsh operating conditions. To address this,
one set of lower burner panel bend tubes is planned
for procurement. This will allow for timely
replacement of any worn-out components,
maintaining operational stability and efficiency.

2. Reheater Coil Front and Rear:
The Reheater Coil Front sections have been subjected
to significant erosion due to high flue gas velocities.
Over 12 years of operation, this has led to increased
wear and potential for fusion. To manage this, two
sets of Reheater Coils (Type-1, Type-2 & Type-3) are
planned for procurement. These spares will be critical
for replacing damaged coils promptly, maintaining
efficient heat exchange and preventing operational
issues.
Similarly, the Reheater Coil Rear sections face

erosion challenges due to high velocity flue gases.
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SL No Asset Details Cost Justification
(InRs. Crore)

Over time, this has led to increased wear and

potential for component failure. Therefore, two sets
of Reheater Coils (Type-1, Type-2 & Type-3) are
planned for procurement to ensure that any damaged
coils can be replaced quickly, ensuring continuous
and efficient operation of the reheater system.
At the time of the COD, the components were new and not
yet subject to significant wear. After 12 years of operation,
the need to maintain spares has become evident to address
wear and erosion issues proactively and ensure continued
operational reliability.
Hence, the planned procurement of Burner Panel Tubes and
Reheater Coils is a proactive measure to ensure the
reliability, efficiency, and longevity of critical components
in the plant. Maintaining these spares will enable swift
response to wear and erosion issues, minimizing downtime
and ensuring ongoing efficient operation.
Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:
“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:
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Asset Details Cost Justification
(InRs. Crore)

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost; ”

4 Main Vacuum Pump 0.25 The capital expenditure for the planned procurement of
spare parts for the Main Vacuum Pump is essential for
ensuring the reliable operation of the turbine generator (TG)
system. The life expectancy of the Main Vacuum Pump is
approximately 10-12 years, and maintaining spare parts is
necessary to avoid failures and ensure continuous
availability of this critical equipment.

The Main Vacuum Pump is a critical component in the
turbine generator system, responsible for maintaining the
necessary vacuum conditions for efficient turbine operation.
It plays a major role in ensuring optimal performance and
reliability of the TG system.

Given its crucial function, any failure in the Main Vacuum
Pump can lead to significant operational disruptions and
impact power generation.

The typical lifespan of a Main Vacuum Pump is around 10-
12 years, after which components may begin to deteriorate
due to wear and tear. As the pump approaches the end of its
service life, the risk of failures and decreased performance
increases.

To mitigate the risk of unexpected failures and ensure the
pump remains operational, it is essential to maintain spare

parts for prompt replacement as needed.
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Asset Details Cost Justification
(InRs. Crore)

Benefits of Planned Procurement:

a. Avoidance of Failure: Having spare parts readily
available allows for quick repairs or replacements in
case of pump failure, reducing the risk of extended
downtime and operational disruptions.

b. Operational Continuity: Ensuring that the Main
Vacuum Pump remains in optimal condition supports
the continuous operation of the turbine generator
system, maintaining power generation efficiency.

c. Minimized Downtime: By planning ahead and
procuring spares, the plant can avoid the delays
associated with emergency repairs, ensuring that the
vacuum pump and TG system can be quickly restored to
full functionality.

d. Cost Efficiency: Preventing unplanned outages through
proactive maintenance and spare part availability helps
to avoid costly emergency repairs and associated
operational losses.

At the time of the COD, the Main Vacuum Pump was new

and functioning within its expected lifespan. However, as

the pump nears the end of its typical service life of 10-12

years, the need to procure spare parts has become necessary

to ensure continued reliability and avoid potential failures.

Hence, the planned procurement of spare parts for the Main

Vacuum Pump is a strategic investment to ensure the

reliability, efficiency, and continuity of plant operations. By

maintaining these spares, the plant can proactively manage
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SL No Asset Details Cost Justification
(InRs. Crore)

the risk of equipment failure, minimize downtime, and

support the ongoing performance of the turbine generator
system.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”
5 HPCV Valve, IPCV 0.8 The capital expenditure for the planned procurement of spare
Valve &  Chilled HPCV (High Pressure Control Valve) and IPCV
Water Pumps (Intermediate Pressure Control Valve) valves, as well as

Chilled Water Pumps, is crucial for ensuring the continued
reliable operation of the plant, which has been running for
over 12 vyears as of FY 2024-25. Over time, these
components experience deterioration, making it necessary to
maintain spares to avoid failures and operational disruptions.
HPCV and IPCV Valves are critical for regulating pressure

and maintaining safe and efficient operation of various plant
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Asset Details Cost Justification
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- || |systems. Due to their high-pressure applications, these |
valves are subject to significant wear and tear over time.

As both units have been in operation for 12 years, the valves
are increasingly susceptible to deterioration. This can lead to
reduced performance, potential leaks, or failures, which
could impact plant operations.

To address this, one set of each HPCV and IPCV valve is
planned for procurement as spares. These spares will ensure
that any failing or worn valves can be promptly replaced,
minimizing downtime and maintaining operational stability.
Chilled Water Pumps are essential for maintaining proper
cooling and temperature control within the plant. Over time,
these pumps can suffer from wear and damage, reducing
their effectiveness and potentially leading to operational
issues.

As the chilled water pumps have been in use for over 12
years, there is a higher likelihood of them being damaged or
becoming inoperable. To ensure continuous cooling and
operational efficiency, it is important to have spare chilled
water pumps available.

The planned procurement of spares will allow for quick
replacement of any damaged or non-functional pumps,
ensuring that cooling systems remain operational and
effective.

At the time of the COD, all valves and pumps were new and
functioning within their design parameters. However, after

12 years of operation, the need to maintain spares has
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SL No Asset Details Cost Justification
(InRs. Crore)

become evident due to natural wear and deterioration of

these critical components.

Hence, the planned procurement of spare HPCV and IPCV
Valves and Chilled Water Pumps is a proactive measure to
ensure the reliability, efficiency, and continuity of plant
operations. By maintaining these critical spares, the plant can
swiftly address any issues related to valve or pump failures,
minimizing operational disruptions and supporting ongoing
performance.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

6 Seal Oil Pump-DC 0.17 The capital expenditure for the planned procurement of spare
Seal Qil Pump (SO Pump) is crucial for maintaining the
reliability and performance of the turbine generator (TG)
system. Given that the typical lifespan of the Seal Oil Pump

is approximately 6-8 years, procuring spares is necessary to
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SL No Asset Details Cost Justification
(InRs. Crore)

avoid potential failures and ensure the continuous

availability of this vital component.

The Seal Oil Pump-DC is integral to the operation of the
turbine generator system, providing essential lubrication and
sealing oil to prevent leakage and maintain proper
functioning of the turbine components.

The performance and reliability of the TG system are heavily
dependent on the proper functioning of the Seal Oil Pump.
Any failure in this pump can lead to severe operational issues
and affect power generation.

The Seal Oil Pump has a typical operational life of 6-8 years.
As the pump approaches the end of its service life, the
likelihood of mechanical failures and decreased performance
increases.

To prevent unexpected breakdowns and ensure continuous
operation, it is important to plan for the procurement of spare
Seal Oil Pumps. This ensures that any failing pump can be
replaced promptly, minimizing the risk of extended
downtime and operational disruptions.

At the time of the COD, the Seal Oil Pumps were new and
operating within their expected lifespan. However, as the
pumps approach the end of their typical service life of 6-8
years, it has become necessary to plan for the procurement
of spares to ensure continued reliability and performance.
Hence, the planned procurement of spare Seal Oil Pump-DC
IS a proactive measure to ensure the reliability, efficiency,

and continuity of the turbine generator system. By




179

FY 2024-25 (Expenditure Planned)
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(InRs. Crore)

maintaining these critical spares, the plant can effectively

manage the risk of pump failures, minimize downtime, and
support ongoing operational performance.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”
7 Valves in H; Gas 0.43 The capital expenditure for the planned procurement of spare
Room and Seal Oil valves in the H> Gas Room and Seal Oil System is essential
System to ensure the reliable operation of both units, which have

been running for over 12 years as of FY 2024-25. Over time,
these valves experience deterioration due to continuous
operation, necessitating the availability of spares to prevent
potential failures and maintain system reliability.

The H> Gas Room valves are crucial for the safe and efficient
management of hydrogen, which is used as a cooling

medium in the turbine generator system.
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Continuous exposure to hydrogen and operational stresses
over the last 12 years leads to the natural deterioration of
these valves. Any failure in the H. Gas Room valves could
pose a safety risk and disrupt operations.

To ensure the availability of functional valves and maintain
the safety and efficiency of the hydrogen cooling system, one
set of each valve in the H. Gas Room is planned for
procurement as a spare.

The Seal Oil System relies on valves to regulate the supply
of sealing oil, which prevents leakage and maintains the
integrity of the turbine generator’s seals.

After 12 years of continuous operation, the valves in the Seal
Oil System are subject to wear and tear, potentially
compromising the effectiveness of the system and risking
operational failures.

To maintain operational efficiency and prevent unexpected
failures, one set of each valve in the Seal Oil System is
planned for procurement as a spare.

At the time of the COD, all valves were new and operating
within their design lifespan. However, after 12 years of
continuous operation, these valves have started to show signs
of deterioration, and the need to maintain spares has become
necessary to ensure continued reliability and safety.

Hence, the planned procurement of spare valves for the Ha
Gas Room and Seal Oil System is a proactive measure to
ensure the reliability, safety, and operational continuity of

the plant. By maintaining these critical spares, the plant can
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address potential valve failures swiftly, minimizing

downtime and ensuring the ongoing safety and performance
of key systems.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

8 Electric Equipments 0.53 The planned capital expenditure for the retrofitting of LT
breakers, partial battery replacement, and procurement of
new relays is necessary to ensure the continued reliable and
trouble-free operation of critical plant systems. Many of
these components have been in operation since the project
commissioning and are nearing the end of their operational
life, making it essential to upgrade and replace them to avoid
system failures.

The existing LT breakers have been in operation since the
project phase and are becoming obsolete. As technology has

advanced, the current breakers are no longer supported by
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manufacturers, making maintenance and repair increasingly
difficult.

Retrofitting of LT breakers is required to ensure the

continued reliability of LT motors and to prevent potential
failures. New, more reliable breakers will provide better
performance, reduce the risk of unplanned outages, and
ensure trouble-free operation of the system.

The batteries supporting the Main Plant DC System and
Balance of Plant (BOP) DC System have a typical lifespan
of 10 years, after which their efficiency and performance
degrade significantly.

Both the Main Plant and BOP Area batteries are approaching
the end of their life, which makes it critical to undertake
partial battery replacement to ensure the reliability of the DC
distribution boards (DCDBS).

Reliable battery systems are crucial for maintaining
uninterrupted DC power supply, which is necessary for the
smooth operation of the generator and other critical
equipment. Failure to replace these batteries in a timely
manner could result in power disruptions.

The existing relays have been in use for over 12 years and
are subject to the ageing effect, which can result in unreliable
performance and increased risk of failure.

The procurement of new relays is required to replace ageing
relays, which may cause problems due to wear and tear. New

relays will help in maintaining system reliability, especially
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during emergencies when the operational safety and quick
response of relays are critical.

The minimum required number of relays will be procured to
ensure that the system can be maintained effectively and
operational safety is not compromised.

At the time of the COD, all breakers, batteries, and relays
were new and operating within their expected lifespan.
However, after 12 years of continuous use, many of these
components have become obsolete or are nearing the end of
their operational life, necessitating retrofitting and
replacement to maintain system reliability and safety.
Hence, the planned retrofitting of LT breakers, battery
replacement, and procurement of new relays is a proactive
measure aimed at ensuring the reliability, safety, and
continuity of critical electrical systems within the plant. By
upgrading and replacing these ageing components, the plant
can maintain trouble-free operation, minimize downtime,
and safeguard against potential system failures.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be
admitted by the Commission, subject to prudence check:
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(d) Any additional works/services, which have become

necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”

9 Equipments for AHP 0.58 The planned capital expenditure for the procurement of
like Fluidizing blower Fluidizing Blower Assembly, Horizontal Pump for Ash
assembly, Horizontal Dyke (complete skid) and other equipments for AHP is
Pump for ash dyke necessary to maintain equipment reliability and ensure the
complete skid etc. continued smooth operation of the AHP. These components,

which have been in use for nearly 8-9 years, have reached
the end of their service life and need to be replaced to avoid
breakdowns and operational failures.

The Fluidizing Blower Assembly is a key component in the
Ash Handling Plant, responsible for fluidizing the ash for
smooth conveyance and disposal.

After 8-9 years of continuous operation, the blower assembly
experiences significant wear and tear, reducing its efficiency
and reliability. If not replaced, this could lead to breakdowns
that would disrupt the ash handling process and affect overall
plant operations.

The planned procurement of a new Fluidizing Blower
Assembly is necessary to maintain equipment reliability,
avoid unscheduled outages, and ensure that ash handling
operations continue without interruption.

The Horizontal Pump is essential for transferring ash slurry

to the ash dyke. After nearly a decade of operation, the pump




185

FY 2024-25 (Expenditure Planned)

SL No Asset Details Cost Justification
(InRs. Crore)

assembly is subject to wear and deterioration, increasing the

risk of mechanical failures.

To prevent breakdowns and ensure the reliable operation of
the ash dyke system, it is crucial to replace the pump
assembly after its expected life of 8-9 years.

The planned procurement of a complete skid (including
pump, motor, and accessories) will ensure that the ash
handling and disposal processes remain efficient and
reliable.

At the time of the COD, the Fluidizing Blower Assembly,
Horizontal Pump and other equipment were new and
operating within their expected lifespan. However, after
nearly 8-9 years of continuous operation, these components
have reached the end of their useful life and need to be
replaced to maintain the plant's reliability.

Hence, the planned procurement of Fluidizing Blower
Assembly and Horizontal Pump for Ash Dyke is a proactive
measure to ensure the reliability, efficiency, and continuity
of the AHP. By replacing these components after their
expected lifespan, the plant can avoid breakdowns, minimize
downtime, and ensure that ash handling operations remain
efficient and reliable.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing

generating station incurred or projected to be incurred on
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the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”
10 Operating System 2.6 The planned capital expenditure for the operating system
upgradation of unit-1 (OS) upgradation of Unit-1 Distributed Control System
DCS HMI (DCS) Human-Machine Interface (HMI) is essential to

ensure the reliability, security, and efficiency of the plant’s
automated control systems. The current system operates on
Windows XP, which is obsolete and unsupported, posing
significant operational and cybersecurity risks. The planned
upgradation will significantly reduce these risks and ensure
uninterrupted operation of the control system.

The current hardware and operating system (Windows XP)
have been in use since the project phase and are now
outdated.

Windows XP is no longer supported by its manufacturer,
meaning there are no security patches or updates, leaving the
system vulnerable to cybersecurity threats such as virus

attacks and malware.
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The risk of system crashes due to the outdated OS can result

in the loss of control over critical plant operations, posing a
significant threat to power generation and plant safety.
Since Windows XP has been phased out, there is no longer
any service backup or technical support available. This
increases the risk of extended downtimes in the event of
system failures.

Upgrading to a modern and supported OS will ensure the
availability of vendor support, service backup, and timely
updates, ensuring system reliability.

With the outdated OS and hardware, the DCS HMI is prone
to system crashes, which can severely disrupt plant
operations.

A crash in the DCS system could result in the loss of
automated control over key plant processes, increasing the
risk of operational inefficiencies, safety issues, and potential
downtime.

At the time of the COD, the Windows XP operating system
was up to date and fully supported. However, with the
advancement of technology and the subsequent
discontinuation of support for Windows XP, the system has
become obsolete. The need for upgradation has become
critical as the hardware and OS now pose operational and
security risks.

Hence, the planned operating system upgradation of Unit-1
DCS HMI is necessary to ensure the security, reliability, and

continuous operation of the plant’s control systems. By
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upgrading to a modern OS and hardware, the plant will

mitigate the risks of system crashes, cybersecurity threats,
and operational disruptions, ensuring efficient and safe
power generation.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.3 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.3 In case of replacement/up gradation of assets
deployed under the original scope of

the existing project after cut-off date, the additional
capitalization may be admitted by the Commission, after
necessary adjustments in the gross fixed assets and the
cumulative depreciation, subject to prudence check on the

following grounds:

(d) The replacement of such asset or equipment is necessary

on account of obsolescence of technology; ”

11 Other C&l 0.75 The planned capital expenditure for the procurement of
equipments Electronic Test Bench, O: Analyzers, Batteries, and a
Sodium Analyzer is critical for maintaining the reliability
and efficiency of various control and instrumentation
systems essential for plant operations. These upgrades and
replacements are required due to obsolescence, fixed life
spans, and the need for reliable testing and calibration.

Currently, the plant does not have an electronic test bench

for the testing and calibration of instruments. This bench is
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essential for ensuring the accurate and reliable performance
of various control and instrumentation equipment.
Instrument calibration is vital for maintaining precision in
process controls, especially in critical areas such as pressure,
temperature, and flow measurement.

The procurement of the electronic test bench will enable in-
house testing and calibration, reducing the risk of instrument
failures and enhancing operational accuracy and efficiency.
O: analyzers are necessary for monitoring oxygen levels in
critical boiler operations, which directly impacts combustion
efficiency, fuel usage, and emission control.

These analyzers have a fixed life span of 4-5 years, after
which their performance begins to degrade, compromising
the reliability of the boiler’s operation.

The procurement of new O: analyzers is essential for
maintaining reliable and efficient boiler operations, ensuring
optimal combustion control and compliance with emission
norms.

The existing set of batteries installed during the project phase
has a life span of 5-8 years, which has now been exceeded.
The batteries are critical for providing backup power to
control and instrumentation systems during power failures.
The ageing batteries are no longer reliable and pose a risk to
system stability in case of a power outage. Replacing these
batteries is necessary to ensure the continuous and reliable

operation of critical instrumentation systems.
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The planned battery replacement will enhance the resilience
of the plant's C&I systems by ensuring uninterrupted power
supply during emergencies.

The Sodium Analyzer is crucial for monitoring sodium levels
in the water-steam cycle, which is important for maintaining
water chemistry and preventing corrosion in boilers and
turbines.

The existing sodium analyzer has become obsolete, and its
materials and parts are no longer available for repairs. This
has led to unreliable performance, putting the plant’s
equipment at risk of corrosion and inefficiency in water
treatment.

Procuring a new sodium analyzer will restore reliable
monitoring of sodium levels, helping to maintain optimal
water chemistry and protect key equipment from damage.
At the time of the COD, the batteries, O2 analyzers, and
sodium analyzer were new and functioning within their
expected lifespan. Over time, due to their fixed service life,
these components have now become obsolete or unreliable.
The need for an electronic test bench has also become
evident as the plant’s equipment ages, necessitating regular
testing and calibration.

The planned procurement of Other C&I Equipment,
including the Electronic Test Bench, O: Analyzers, Batteries,
and Sodium Analyzer, is essential for ensuring the reliability,
efficiency, and safety of the plant’s control and

instrumentation systems. These upgrades and replacements
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will prevent operational disruptions, maintain accurate

process controls, and safeguard key plant equipment from
damage.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”
12 Additional BC 3D 1.50 The planned capital expenditure for the procurement of an
Coveyor Additional BC-3D Conveyor is necessary to enhance the

reliability of the Coal Handling Plant (CHP) and to ensure
the continuous supply of coal to the power plant, thereby
avoiding any potential generation loss.

The existing coal conveyors are crucial for transporting coal
from the coal yard to the plant’s boilers. Any failure or
breakdown in the current system can lead to significant
delays in coal supply, disrupting plant operations.

By adding an Additional BC-3D Conveyor, the plant will

have greater operational flexibility and reliability in coal
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handling operations, reducing the risk of bottlenecks or
complete system failure.

A reliable coal supply is critical for uninterrupted power
generation. Any disruption in the coal handling process due
to conveyor failure can result in reduced coal feed to the
boilers, leading to generation loss. The new BC-3D
Conveyor will serve as a redundant system or backup,
ensuring that coal is consistently supplied to the boilers, even
if the primary conveyor experiences downtime.

Having an additional conveyor allows for better load
management and maintenance scheduling. The existing
conveyors can be taken offline for routine maintenance
without impacting coal supply, ensuring uninterrupted plant
operations. The new conveyor also adds redundancy,
providing a critical safeguard against unexpected
breakdowns and ensuring that coal handling operations
remain efficient and reliable.

As the plant ages, its coal handling needs may increase due
to fluctuating coal quality and operational demands. An
additional conveyor will enhance the plant’s capacity to
handle varying coal volumes more efficiently, ensuring that
the boilers receive a consistent fuel supply.

At the time of the COD, the existing conveyors were
sufficient to meet the plant’s coal handling requirements.
However, as the plant has aged and operational demands
have increased, the need for additional redundancy and

reliability in the coal handling system has become evident.
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The addition of the BC-3D Conveyor is now critical to

ensure continuous operation and to avoid generation loss due
to unforeseen conveyor failures.

Hence, the planned procurement of the Additional BC-3D
Conveyor is necessary to maintain the reliability and
operational continuity of the coal handling system. By
adding this conveyor, the plant can ensure that it has the
necessary redundancy to avoid generation loss, improve
operational flexibility, and enhance the overall reliability of
coal supply to the boilers.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be
admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

13 CHP Equipment 0.42 The planned capital expenditure for the procurement of Belt,
Snub Pulley, VGF (Vibrating Grizzly Feeder) Exciter and
other equipment is essential to ensure the reliability and

continuous operation of the Coal Handling Plant (CHP).
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These components have a fixed service life of approximately
8-10 years, and their timely replacement is critical to prevent
operational failures and minimize downtime.

The belt is a crucial component in the coal handling process,
responsible for transporting coal from the unloading area to
the plant’s bunkers. After 8-10 years of continuous
operation, the belt experiences significant wear and tear due
to exposure to coal dust, weather conditions, and mechanical
stresses. If not replaced in a timely manner, the belt is prone
to failure, which could result in major disruptions to coal
handling and ultimately impact the plant’s power generation
capability. The planned procurement of a new conveyor belt
IS necessary to maintain the smooth operation of the CHP and
ensure the continuous supply of coal to the plant.

The snub pulley plays a vital role in guiding the conveyor
belt and maintaining proper belt tension. It helps in
redirecting the belt, ensuring smooth and efficient coal
handling operations. With a service life of approximately 8-
10 years, the snub pulley is subject to wear and deterioration
due to the constant mechanical load and environmental
exposure. Replacing the snub pulley before it fails is
essential to avoid unexpected breakdowns, maintain belt
alignment, and ensure the overall reliability of the conveyor
system. The planned procurement of the snub pulley will
ensure the uninterrupted and efficient functioning of the coal

transport system.
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The VGF Exciter is responsible for controlling the coal feed
rate by vibrating the feeder to separate coal from larger
impurities and ensuring a consistent flow of coal to the
crushers and conveyors. After 8-10 years of service, the
exciter’s components degrade due to constant vibrations,
leading to reduced performance and increased risk of
breakdown. The timely replacement of the VGF Exciter is
essential to prevent failures that could disrupt coal feeding
operations, impacting the overall efficiency of the coal
handling process. The planned procurement will ensure the
reliable operation of the VGF, maintaining a smooth coal
supply to the plant’s crushers and conveyors.

At the time of the COD, the belt, snub pulley, and VGF
exciter were new and operating within their expected life
span. Over the years, due to constant use and exposure to
harsh working conditions, these components have reached
the end of their service life, necessitating their replacement
to maintain the reliability of coal handling operations.
Hence, the planned procurement of CHP Equipment,
including the Belt, Snub Pulley, and VGF Exciter, is crucial
for ensuring the reliability, efficiency, and continuity of coal
handling operations. By replacing these components after
their expected life, the plant can avoid operational failures,

maintain a consistent coal supply, and ensure smooth power

generation operations.
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Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,

which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the

generating station, but not included in the original project

cost; ”
14 Water Treatment 0.12 The planned capital expenditure for the procurement of
Plant equipment Bench Top Conductivity Meter, Multiple Diaphragm

Valves, and HCL Measuring Equipment is essential to
maintain the accuracy, reliability, and efficiency of the Water
Treatment Plant (WTP). These components are critical for
monitoring and controlling water quality, which is vital for
efficient plant operations.

The conductivity meter is a key instrument used to measure
the electrical conductivity of water, which directly indicates
the level of dissolved solids in the water. This is crucial for
maintaining the water quality in the plant’s water treatment
system. The current conductivity meter has been in operation
for 9 years. With age, the accuracy of the instrument has

degraded, leading to potential inaccuracies in water quality
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measurements. An accurate and reliable conductivity meter
is critical for ensuring the treated water meets the required
specifications for use in the boiler and other plant systems.
The planned procurement of a new conductivity meter will
improve measurement accuracy, ensuring that the water
quality is maintained at optimal levels for plant operations.
Diaphragm valves are essential components in the water
treatment process, controlling the flow of water through
various stages of filtration and chemical treatment. The
typical service life of a diaphragm valve is 7 to 8 years, after
which the valves may become unreliable due to wear and
tear, potentially leading to leaks or operational disruptions.
Replacing the diaphragm valves before they fail is necessary
to maintain the reliability of the water treatment system and
to prevent any unexpected breakdowns. The planned
procurement of new diaphragm valves will ensure the
smooth functioning of the water treatment plant, reducing the
risk of operational inefficiencies.

The HCL measuring equipment is used to monitor the
concentration and usage of hydrochloric acid (HCL) in the
water treatment process, particularly in chemical dosing and
pH adjustment stages. Due to the harsh operating conditions
and the corrosive nature of HCL, there is an anticipation of
damage to the existing measuring equipment, which may
lead to inaccurate readings or system failures. The
procurement of new HCL measuring equipment is essential

to ensure accurate monitoring and dosing of chemicals in the
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- || | water treatment process, preventing operational issues and |
ensuring water quality consistency.

At the time of the COD, the conductivity meter, diaphragm
valves, and HCL measuring equipment were newly installed
and functioning within their expected life spans. However,
after nearly a decade of continuous use, these components
have now either reached the end of their service life or are
anticipated to face damage, necessitating their replacement
to maintain the reliability and accuracy of the water
treatment plant operations.

Hence, The planned procurement of Water Treatment Plant
Equipment, including the Bench Top Conductivity Meter,
Multiple Diaphragm Valves, and HCL Measuring
Equipment, is essential for maintaining the accuracy,
reliability, and efficiency of the water treatment process. By
replacing these components, the plant will ensure the
continued smooth operation of the water treatment plant,
prevent operational disruptions, and maintain optimal water
quality for the plant’s processes.

Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,
which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:
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(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project
cost; ”

15 Civil Works 3.25 The planned capital expenditure for various civil
construction works, including the construction of drains
around critical areas and the completion of the boundary
wall, is essential for maintaining the infrastructure integrity,
safety, and operational efficiency of the plant.
Construction of Drain to Avoid Water Accumulation at
Chimney Area & Weigh Bridge No. 3,4,5 & 6:

Water accumulation in key operational areas such as the
chimney base and weigh bridges poses a serious risk to the
infrastructure and the operational flow of the plant. During
the monsoon and periods of heavy rain, water tends to
accumulate in these areas, leading to potential damage to the
structural integrity of the chimney and weigh bridges, as well
as disruptions in operational efficiency. The construction of
a drainage system around these areas will ensure the proper
diversion of water, preventing accumulation and mitigating
risks related to waterlogging, corrosion, and long-term
structural damage. This will not only protect critical assets
but also enhance the safety and accessibility of these areas
during the rainy season.

Construction of Drain from Gate-2 to Village Road
(Approx. 120m):
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This drain is planned to manage surface water flow from the
plant’s Gate-2 to the nearby village road. Without proper
drainage, water tends to pool around Gate-2, which serves as
a key access point for plant operations and personnel
movement. The proposed 120-meter drain will ensure that
water is directed away from the plant’s operational areas and
public access points, improving safety for employees and
reducing the risk of accidents caused by waterlogged roads.
This construction is critical for maintaining smooth ingress
and egress during heavy rains, ensuring that plant activities
are not disrupted.

Construction of Boundary Wall in Left Out Area (Phase-
1n:

The completion of the boundary wall is necessary to fully
secure the plant’s perimeter in the areas that were left out
during earlier phases of construction. A complete boundary
wall is essential for ensuring site security and preventing
unauthorized access to plant premises, which could pose
risks to both safety and operations. The Phase-11l boundary
wall construction will close any gaps in the existing security
infrastructure, ensuring the entire plant is properly enclosed
and safeguarded. This will help protect vital equipment and
assets from external threats, enhance overall site security,
and maintain the plant's safety standards.

At the time of the COD, the plant’s basic civil construction
work was completed based on operational needs and initial

layout. However, as the plant has expanded and new
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operational challenges have emerged, it became necessary to

address areas that were prone to water accumulation and
security concerns. The construction of additional drainage
systems and the completion of the Phase-111 boundary wall
are now required to meet the evolving needs of the plant.
Hence, the planned civil construction work, including the
construction of drains to prevent water accumulation and the
completion of the boundary wall, is critical to the plant’s
operational efficiency, safety, and security. These
investments will protect key infrastructure, improve site
accessibility, and enhance the overall security of the plant.
Considering above, the Petitioner is claiming the cost under
the Regulation 14.4 of the JSERC Tariff Regulation 2011,

which is reproduced herein below:

“14.4 The capital expenditure, in respect of existing
generating station incurred or projected to be incurred on
the following counts beyond the original scope, may be

admitted by the Commission, subject to prudence check:

(d) Any additional works/services, which have become
necessary for efficient and successful operation of the
generating station, but not included in the original project

cost;”

Total Planned Expenditure 13.44
Total (Incurred + Planned) 25.51
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We here by certify the interest expenses incurred and paid to lenders by M/s Adhunik Power. &
Natural Resources Limited (2x270MW thermal power plant situated at Padampur. Srirampur,
District Sareikela Kharsawan - Jharkhand) for financial year 2023-24 & 1% quarter of FY2024-25

is as listed below:

[?tatement of applicable interest rate for the interest bearing loan for FY 2023-24:
6o Deseriniton Interest amount Rs. in | Rate of
e o lakhs Interest
Edelweiss Asset Reconstruction Co. 99
Ltd. 15,230 E
Life Insurance Corporation 529 9%
7 (1)
L&verage rate of interest , 15,759 9%

Statement of applicable interest rate for the interest bearing loan for FY 2024-25 -
Quarter 1 (April 2024 to June 2024):

i Interest amount Rs. in | Rate of

Loan D
Oatl essnplon lakhs Interest

Edelweiss Asset Reconstruction Co. 9%
Ltd. 3,639 3
Life Insurance Corporation ) 126 9% —/
Average rate of interest [ 3,765 9% )

for Vijay Tulshyan& Co. ,
Chartered Accountants
(Firm Registration No. 030453N)

C%‘ s UDIN: 24056408BKCSUG1553
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Vijay Tulshyan S _\f::{
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Noida, 30/07/2024 D ACLS

F-741. 6th Avenue, Gaur City-1. Sector-4., Greater Noida (West)
CGrautam Budh Nagar, Uttar Pradesh-201309, :
[=91-0120-4234267, M:9560614044, I-mail:vijaytulshyani@hotmail.com
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Tulshyan 7 co
IBENEE RN

We hereby certify the following for 2x270MW thermal power plant at Padampur,
district: Sareikela Kharsawan- Jharkhand of M /s Adhunik Power & Natural
Resources Limited, having its correspondence office at Landsdowne Towers, S5th
Floor, 2/1A, Sarat Bose Road, Kolkata- 700020, the same has been verified with
Books of Accounts and data made available by the management.

Table 1: Coal Detail for FY 2023-24

L Units | Unit1 | Unit2 | Total |

Particulars

Linkage Coal Consumed MT 304022.15 304022.15 608044.30
Other Coal Consumed MT 61705.02 61705.02 123410.04
GCV of Linkage coal kCal/Kg 3582.25 3582.25 3582.25
GCV of Other coals kCal/Kg 3040.29 3040.29 3040.29
wtd. Avg. GCV of coal kCal/Kg 3490.82 3490.82 3490.82
Price of Linkage coal Rs./MT 3372.93 3372.93 3372.93
Price of Other coals Rs./MT 4737.34 4737.34 4737.34
wtd. Avg. Price of coal Rs./MT 3603.13 3603.13 3603.13

Table 2: Secondary Oil Detail for FY 2023-24

R R T AT

Secondary Oil Consumed KL 228.80 272.74 501.54 |
GCV of 0il KCal/L 9467 9502 9486
Price of 0il Rs./KL 81481 84239 82981
For Vijay Tulshyan& Co.,

Chartered Accountants

(Firm Registration No. 030453N)

& b

Vijay Tulshyan
Proprietor
Membership No. 056408

Noida, 27/11/2024

UDIN: 24056408BKCTAE6153

F-741, 6th Avenue, Gaur City-1. Sector-4, Greater Noida (West)
Gautam Budh Nagar, Uttar Pradesh-201309,

T:+91-0120-4234267, M:9560614044, E-mail:vijaytulshyan@hotmail.com
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Vijﬁuf Tulshyan 5 co
Chartered Accotuntants

TO WHOM IT MAY CONCERN

We hereby certify the following for 2x270MW thermal power plant at Padampur,
district: Sareikela Kharsawan- Jharkhand of M /s Adhunik Power & Natural
Resources Limited, having its correspondence office at Landsdowne Towers, 5th
Floor, 2/1A, Sarat Bose Road, Kolkata- 700020, the same has been verified with

Books of Accounts and data made available by the management.

Table 1: Detail of Capital Spares

In Rs. Crore
ITEM DESCRIPTION
ACTUATOR FOR HP CONTROL VALVE 0.90
TG VACUUM PUMP COMPLETE ASSY AT2006 0.83
COMPRESSOR CORE 1621862119 0.76
EMITTING ELECTRODE ESP 0.30
U SEALING RING PART NO 3 0.25
JACKING OIL PUMP-AC 0.20
BLADE FRF MODEL-ENC-0549-60 0.20
GRINDING ROLL SETS 0.20
U SEALING RING PART NO 4 0.20
POWER LOAD LOWERING SHAFT ASSY M/001/238 0.18
SEALING RING PART NO 1 0.17
COMPLETE GEAR BOX 0.16
ROTOR BI DIRECTIONAL ROLLER SUPPORT HPT 0.16
HPCV HOUSING # R901197083 0.15
SPRING HOUSING R901197079 HPCV 0.1%
BLADE FRF MODEL-ENC-0549-60 0.15
SEALING RING(IN 8 PARTS) PART NO 1 0.14
BEARING SHELL ASSLY 0.11
BEARING SHELL ASSLY 0.11
400 KV DISCONNECT SWITCH SPARES 0.10
BLADE FRF MODEL-ENC-0549-60 0.10
BLADE FRF MODEL-ENC-0549-60 0.10
BLADE FRF MODEL-ENC-0549-60 0.10
BLADE FRF MODEL-ENC-0540-60 0.10
AHP-BOI-VACUUM PUMPS 0.10
ROLLER JOURNAL BEARING (UPPER) 0.09
ROLLER JOURNAL BEARING (UPPER) 0.09
HPCV CUP-SPRING STACK # R901526554 0.09
BFP R/C VALVE 6" # 2500 37-78101 o.og
LOCAL GAUGES/SWITCH g.g;

HOOK SUPP BLOCK &HOOK M/001/284 & M/271

o

F-741. 6th Avenue, Gaur City-1. Séctor-4, Greater Noida (West)
Gautam Budh Nagar, UttarPradesh-201309,

[+91-0120-4234267, M:9560614044, E-mail:vijaytulshyan@hotmail com
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SIEMENS CRSP SOLUTION SYSTEM

0.08
SHAFTS FOR ACW PUMP GMSSTC/I 0.07
BLADE ASSLY 7200X2750 0.07
ROLLER JOURNAL BEARING (LOWER) 0.07
ROLLER JOURNAL BEARING (LOWER) 0.07
ROLLER JOURNAL BEARING (LOWER) 0.07
BATTERY BANK FOR 10 KVA UPS & ACCESS. 0.07
BATTERY BANK FOR 10 KVA UPS & ACCESS. 0.07
STROBOSCOPE 0.07
ALL TYPE OF 1/0 CARDS FOR TSI PANEL 0.07
CASING & DIFFUSER# 1030 16"VMF2 0.07
CENTRIFUGAL PUMP FIRE TENDER 0.07
MILL XRP-943 AIRPORT RING ASSY 0.06
MILL XRP-943 AIRPORT RING ASSY 0.06
MILL XRP-943 AIRPORT RING ASSY 0.06
COLD END GRATING 0.06
ROLLER JOURNAL BEARING (UPPER) 0.06
BULL RING SEGMENTS SETS 0.06
BULL RING SEGMENTS SETS 0.06
BULL RING SEGMENTS SETS 0.06
IPSV ACTUATOR OH SEAL KIT# R901186384 0.06
BELT DRIVE MOTOR WITH REDUCER 0.0¢
IPCV ACTUATOR OH SEAL KIT # R901186387 0.06
HPSV ACTUATOR OH SEAL KIT# R901186383 0.06
U SEALING RING PART NO 7 0.06
SS PLATE THK 10MM GRADE 409M 0.05
REFURBISHED PA FAN HAD 0.05
SEALING RING PART NO 2 0.05
SEALING RING PART NO 33 0.05
HAMMER RING (FORGED) RING GRANULATOR 0.05
SS PLATE THK 10MM GRADE 409M 0.05
SS PLATE THK 10MM GRADE 409M 0.05
SS PLATE THK 10MM GRADE 409M 0.05
SEALING RING(IN 6 PARTS) PART NO 2 0.05
01X604201 RCLNC REAC CELL COMP W CAP 0.05
REFR.COMPRESSOR-1617378600 b5
250 NB SEAMLESS PIPE 10 MM THK 0.0¢
NUMERICAL RELAY : MICOMP543AREVA 0.04
BRAKE KIT - SLEW V01570051 ELECON 0.0
PIEZO ELEC VEL TRANSDUC CV861 FORBES MAR 0.0:
ANGLE RING PART NO 10 8'24
SCREW HEX AM30X115 PART NO 53 0:04

INTCOLR SERVKIT#2906904100 ZH7000 ATLCOP

S
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ITEM DESCRIPTION VALUE
HPCV PISTON ROD #R901197080 o.oi’

| PLAIN BEARING ESP 0.04
HELICAL COMPRESSION SPRING PART NO 21 0.04 |
SEALS & GASKETS (COOLER) - HYD COUP ID 0.04
HELICAL COMPRESSION SPRING PART NO 4 0.04
ULTRASONIC FLOW TX.(PIPE SIZE-700 NB) 0.03
COUPLING BOLT M64 0.0
SS PLATE THK 10MM GRADE 409M 0.03 ]
MAIN DRIVE MOTOR 0.03
SEALING RING(IN 6 PARTS) PART NO 17 0.03
CENTERING DEVICE FOR ROTOR & CASING HPT 0.03
BELT WEIGHER TRANSMITTER #MK95A+MP2+MO3 0.03
AIR CKT BREAKER COIL 110-120VAC/DC YU 0.03
CHECK VALVE KIT 2906018900 ZA5 0.03
HELICAL PINION SHAFT # 301 KBVCT 225 0.03
USABLE SPARE GRINDING ROLL SET 0.03
USABLE SPARE GRINDING ROLL SET 0.03
USABLE SPARE GRINDING ROLL SET 0.03
ROLLER JOURNAL BEARING (UPPER) 0.03
BUTTERFLY VALVE SIZE 600 NB 0.03
SEALING RING PART NO 2 0.03
TRP CKT CONTROL RELAY220VDC TSGO12X22122 0.04(
VIBRATOR TUBE VGF TE 13.8'x16" TRF 0.03
GRATING 646 X 1990 0.03
IND. MOTOR 3PH 5.5KW 2880RPM FRM-PM 1325 0.03
VIBRATING SCREEN-VIBRATOR SIDE PLATE 0.03
3.5CX120SQMM AL 1.1KV LT XLPE CABLE AXFY 0.03
ANGULAR CONTACT BALLBEARING 7034 B MP UA 0.03
IMPELLER-SHAFT & KEY SKLD-113 ARR.Y,SKS 0.03
AHP-BOI-SEAL WATER PUMP 0.03
RELAY DISPLAY 2RCA025340A0001 0.03
PM PLATE 6MM 0.03
PM PLATE 6MM 0.03
BRAKE SEAL KIT - SLEW V01570050 ELECON 0.03
BRAKE SEAL KIT - SLEW V01570050 ELECON 0.03
SEALING STRIP PART NO 9 0.02

| NUMERICAL RELAY:MICOM P132AREVA 0.0
Sprinkler (240LPM @4.5Kg/cm?2) 0o
SPROCKET FOR POWER LOAD LWRING M/001/239 0.02
RING SECTION WEAR RING #1-5 BFP FK6D30 8-82
CANNED MOTOR PUMP - HYD.PLNT —
SS 304 PLATE THK 10 MM —=

REPAIR KIT FOR NASH VACUUM PUMP
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: ITEM DESCRIPTION | VALUE
HPCV GUIDE BUSH # R901063485 0.02

COUPLING BUSH ZAS5E AT. 1619646706 0.02
200 NB SEAMLESS PIPE 10 MM THK 0.02
CONTROLLER FOR HPBP PANEL 0.02
GRATING 646 X 1990 0.02
PREV. MAINT KIT # 2901164800 GA-45 0.02
DSL TROLLEY WITH TAUT WIRE 0.02
ALL TYPE OF 1/0 CARDS FOR HPBP PANEL 0.02
THRUST PAD MICHEL TYPE #54 BFP FK6D30 0.02
PM PLATE 10 MM 0.0%
CONNECTING PLATE BRACING PIPE ASSEMBLY 0.02
SCROLCOMPRESSR ZR190KCE-TFD-523 EMERSON 0.02
SCROLCOMPRESSR ZR190KCE-TFD-523 EMERSON 0.02
BEARING - 22244-CK 0.02
SEALING RING ASSY 6 PARTS PART NO 22 0.02
BAPCON SIGMA ESP CONTROLLER 0.02
Return Roller 1400 BW, 152.4x4.5x30 mm 0.02
IMPELLER EYE WEAR RING # 1-6 BFP FK6D30 0.02
BURNER TILT POWER CYLINDER 0.02
CHEQUERED PLATE 8 MM 0.02
INSULATING RING DRG-0-139-12-01068C #03 0.02
NUMERICAL RELAY MICOM P632 0.02
BOOM HOIST BRIDDLE ASSEMBLY 200G46X 0.02
PM PLATE 6 MM 0.02
200 NB SEAMLESS PIPE 10 MM THK 0.0L
BELT TAKEUP PULLEY ASSY 36" GRAV FEEDER 0.02
OUTER ARM FOR CERM 4.9KG 0.02
HEAT TRANSFER PLATE AISI 316 0.6 MM THK. 0.02
VIBRATING SCREEN-SPHERICAL ROLLER BEARIN 0.02
CONTROLLER MCS VER MAGNUM ECCO-MCO001-00 0.02
VACUUM PUMP 0.02
Total 10.85
For Vijay Tulshyan& Co.,
Cha}rtered _Accourgtants T
(Firm Registration No. 030453 UDIN: 24056408BKCTAFG003

e

Vijay Tulshyan
Proprietor
Membership No. 056408

Noida, 27/11/2024
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vijay Tulshyan 4 co

Chattered Accountants

TO WHOM IT MAY CONCERN

We hereby certify the following for 2x270MW thermal power plant at Padampur,
district: Sareikela Kharsawan- Jharkhand of M/s Adhunik Power & Natural
Resources Limited, having its correspondence office at Landsdowne Towers, 5th
Floor, 2/ 1A, Sarat Bose Road, Kolkata- 700020, the same has been verified with
Books of Accounts and data made available by the management.

Table 1: Ash Detail for FY 2023-24

Particulars FY 2023-24
Quantity of Ash transported /Disposal Expenses (MT) (Distance < 100 Km) 518213
Total Quantity of Ash transported (MT) 518213
Transportation Cost/Disposal Expenses (in Rs. Cr) (Distance < 100 Km) 5.29
Transportation Cost/Disposal Expenses (in Rs. Cr) 5.29 |

For Vijay Tulshyan& Co.,
Chartered Accountants
(Firm Registration No. 030453N)

Q_/ UDIN: 24056408BKCTAG9306

Vijay Tulshyan
Proprietor
Membership No. 056408

Noida, 27/11/2024

[-741. 6th Avenue, Gaur City-1, Sector-4, Greater Noida (West)
Gautam Budh Nagar, Uttar Pradesh-201309,
[:+91-0120-4234267. M:9560614044, I'-mail:vijaytulshyan@hotmail.com
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JBVNL Allocation 75000 75000 75000 66000 66000 66000 75000 75000 75000 84000 84000 84000
Particualrs Description uoM Apr/23 May/23 Jun/23 Jul/23 Aug/23 Sep/23 Oct/23 Nov/23 Dec/23 Jan/24 Feb/24 Mar/24
(Opening Stock MT 0f 0| 0f 0| 0f 0| 0f 0| 0f 0| 0f 0f
(Opening GCV Keal/Kg 0f 0] 0f 0] 0f 0] 0f 0) 0f 0] 0f 0f
Q ACT Quantity of coal received from source under Shakti Policy FSA for the month in MT MT 121,172 71,113 60,087 71,157 58,551 82,452 69,353 82,895 65,369 57,030 68,455 76,915
Q acT JBVNL MT 66,798 39,202 33,124 39,226 32,277 45,453 38,232 45,697 36,036 31,439 37,737 42,401
Q acT TNEB MT 54,374 31,911 26,963 31,930 26,274 36,999 31,121 37,198 29,333 25,591 30,718 34,514
Q ACT 1 Quantity of coal Consumed from source under Shakti Policy FSA for the month in MT MT 66,798 39,202 33,124 39,226 32,277 45,453 38,232 45,697 36,036 31,439 37,737 42,401
GCV acr EL;:/C of coal as pjr the invoice of the Coal India Ltd form source for the month in Kcal/Kg on KealKe 3,588 3484 3615 3215 3348 3.400 3762 3,562 3678 3,648 3.846 3,675
[GCV Consumed ) Keal/Kg 3,588 3,484 3,615 3215 3,348 3,400 3,762 3,562 3,678 3,648 3,846 3,675
As specified in the Central Elecrticity Regulatory Commission Terms And Conditions of
3
SHR Gross Tariff Regulations as modified and amended from time to time Kcal/kWh 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387
Aux% As §pecxtled in the Cenlral} Elecrticity Regulatory C.Ol‘ﬂmlSS.lOn Terms And Conditions of % 99| 9% 9| 9% 9%) 9% 99| 9% 99| 9% 9| 99|
Tariff Regulations as modified and amended from time to time
(Generation source = {(QACT x GCVACTYSHR Gross} x (1-Aux%) MWH 91,367 52,062 45,656 48,085 41,195 58,911 54,832 62,053 50,535 43,7127 55,332 59,398.423
Total Scheduled Energy SE - TANGEDCO (A) MWH
SE - JBVNL (B) MWH 88,452, 91,400 88,452, 91,400 91,400 88,452 91,400 88,452 91,400 91,400 85,504 82,555
Sum of scheduled encrgy form the power station to all DISCOMs eligible under SHAKTL 1 1oy, 88,452 91,400 88,452 91,400 91,400 88,452 91,400 88,452 91,400 91,400 85,504 82,555
Policy for the month (A+B)
TDS source Paisc/Wh 0.03 0.03 0.03) 0.03 0.03) 0.03 0.03) 0.03 0.03) 0.03 0.03) 0.03)
(DA Source JBVNL = {SEX (Gcncrati()n Source/Total Schedule Energy)} X TDS source IN 2,741,017 1,561,853 1,369,685 1,442,563 1,235,846 1,767,328 1,644,961 1,861,602 1,516,050 1,311,805 1,659,958 1,781,953
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JBVNL Allocation 75000 75000 75000 66000 66000 66000 75000 75000 75000 84000 84000 84000
Particualrs Description uoM Apr/23 May/23 Jun/23 Jul/23 Aug/23 Sep/23 Oct/23 Nov/23 Dec/23 Jan/24 Feb/24 Mar/24
(Opening Stock MT 0f 0| 0f 0| 0f 0| 0f 0| 0f
(Opening GCV Keal/Kg 0f 0] 0f 0] 0f 0] 0f 0) 0f
Q ACT Quantity of coal received from source under Shakti Policy FSA for the month in MT MT 0f 0] 11997.94] 3972.8] 8108.73 18901.35 3917.36| 11432.98] 7659.93] 1807.35 13538.9) 7477.07
Q acT JBVNL MT - - 6,614 2,190 4,470 10,420 2,160 6,303 4,223 996 7,464 4,122
Q acT TNEB MT - - 5,384 1,783 3,639 8,482 1,758 5,130 3,437 811 6,075 3,355
Q ACT 1 Quantity of coal Consumed from source under Shakti Policy FSA for the month in MT MT - - 6,614 2,190 4,470 10,420 2,160 6,303 4,223 996 7,464 4,122
GCV acr EL;:/C of coal as pjr the invoice of the Coal India Ltd form source for the month in Kcal/Kg on KealKe 0 o 3641 2537 2990 3335 2421 3638 3556 3189) 3377 4021
[GCV Consumed ) Keal/Kg [y 0| 3641 2537 2990 3335 4421 3638 3556 3189 3377 40211
As specified in the Central Elecrticity Regulatory Commission Terms And Conditions of
3
SHR Gross Tariff Regulations as modified and amended from time to time Kcal/kWh 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387
Aux% As §pecxtled in the Cenlral} Elecrticity Regulatory C.Ol‘ﬂmlSS.lOn Terms And Conditions of % 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 0.09 9| 9% 9%
Tariff Regulations as modified and amended from time to time
(Generation source = {(QACT x GCVACTYSHR Gross} x (1-Aux%) MWH - - 9,182 2,118 5,096 13,248 3,639 8,741 5,725 1211 9,609 6,319
Total Scheduled Energy SE - TANGEDCO (A) MWH [ 0) [y 0) [y 0) [Y) 0) [y 0)
SE - JBVNL (B) MWH 88452 91400.4f 88452 91400.4f 91400.4| 88452 91400.4| 88452 91400.4| 91,400 85,504 82,555
Sum of scheduled encrgy form the power station to all DISCOMs eligible under SHAKTL 1 1oy, 88,452 91,400 88,452 91,400 91,400 88,452 91,400 88,452 91,400 91,400 85,504 82,555
Policy for the month (A+B)
TDS source Paisc/Wh 0.10) 0.10) 0.10) 0.10) 0.10) 0.10) 0.10) 0.10) 0.10) 0.10) 0.10) 0.10)
(DA Source JBVNL = {SE x (Generation Source/Total Schedule Energy)} x TDS source IN - - 918,179 211,806 509,555 1,324,774 363,930 874,102 572,512 121,111 960,875 631,858
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66000 66000 75000 75000 75000 84000 84000 84000
Particualrs Description uoM Apr/23 May/23 Jun/23 Jul/23 Aug/23 Sep/23 Oct/23 Nov/23 Dec/23 Jan/24 Feb/24 Mar/24
(Opening Stock MT 0f - 0] 0] 0]
Opening GCV KealKg 0 - 0| 0 0|
Q ACT Quantity of coal received from source under Shakti Policy FSA for the month in MT MT 0f 4,700 12,310 14,040 10,338 8,323 - 15,300 - 7,615 11,330 8,072
Q acT JBVNL MT 0f 2,591 6,786 7,740 5,699 4,588 - 8,434 - 4,198 6,246 4,450
Q acT TNEB MT 0f 2,109 5,524 6,300 4,639 3,735 - 6,866 - 3,417 5,084 3,622
Q ACT 1 Quantity of coal Consumed from source under Shakti Policy FSA for the month in MT MT - 2,591 6,786 7,740 5,699 4,588 - 8,434 - 4,198 6,246 4,450
GCV acr EL;:/C of coal as pjr the invoice of the Coal India Ltd form source for the month in Kcal/Kg on KealKe 0 4118 3,595 3083 3265 3127 _ 3,652 _ 3,559 3267 3388
[GCV Consumed ) Keal/Kg [y 4,118 3,595 3,283 3,265 3,127 - 3,652 - 3,559 3,267 3,388
As specified in the Central Elecrticity Regulatory Commission Terms And Conditions of
3
SHR Gross Tariff Regulations as modified and amended from time to time Kcal/kWh 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387 2387
Aux% As §pecxtled in the Cenlral} Elecrticity Regulatory C.Ol‘ﬂmlSS.lOn Terms And Conditions of % 99| 9% 9| 9% 9%) 9% 99| 9% 99| 9% 9| 99|
Tariff Regulations as modified and amended from time to time
(Generation source= {(QACT x GCVACTYSHR Gross} x (1-Aux%) MWH - 4,067 9,300 9,687 7,094 5,470 - 11,743 - 5,695 7,779 5,747
Total Scheduled Energy SE - TANGEDCO (A) MWH [ 0) [y 0) [y 0) [Y) 0) [y 0) [y 0]
SE - JBVNL (B) MWH 88452 91400.4} 88,452, 91,400 91,400 88,452 91,400 88,452 91,400 91,400 85,504 91,400
Sum of scheduled encrgy form the power station to all DISCOMs eligible under SHAKTL 1 1oy, 88,452 91,400 88,452 91,400 91,400 88,452 91,400 88,452 91,400 91,400 85,504 91,400
Policy for the month (A+B)
TDS source Paisc/Wh 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08 0.08
(DA Source JBVNL = {SE x (Generation Source/Total Schedule Energy)} x TDS source IN - 325,373 744,036 774,935 567,509 437,614 - 939,473 - 455,571 622,311 459,758




219

File no- CEA-EC-11-19(20)/1/2018-FCA Divisior}/&&?

AT TR
Government of India
faega warerw
Ministry of Power
ST Agga wiRrsyor
Central Electricity Authority

31 va aOfoas Ao gsimT

Financial & Commercial Appraisal Division

*kkkk

To,

Shri Vinod Shahi

Gali No. 7, Block - C,
Burari, Kamal Vihar,
Kamal Pur Majra, Burari,
Delhi

Pin:110084

Mobile- +91- 9871241880

fawaT: Information sought under the RTI Act, 2005

Ref: CEATY/R/T/23/00148 Dated 03/07/2023

Sir,
Reference is invited to your RTI application above. The reply to the same is provided below: -

Query

(1) As per clause no.5.2 of Notional Tariff Policy, 2016, in which it allows host state discom/ licensee
to tie up upto 35% of installed capacity from the generator. How many states discom / licensees are
off taking such 35% of installed net capacity?

a. Please share the list of such state discom / licensee and respective generator name?
Response: -

No specific information is available in F&CA division, CEA. However, it may be mentioned that the
Tariff Policy 2016 inter alia provides that State Government can notify a policy to encourage
investment in the State by allowing setting up of generating plants, including from renewable energy
sources out of which a maximum of 35% of the installed capacity can be procured by the Distribution
Licensees of that State for which the tariff may be determined under Section 62 of the Electricity Act,
2003. The tariff for such 35% of the installed capacity shall be determined by SERC.

Query

(2) Are there any central / state government policies / guidelines, which empower home state to off-
take of power on variable cost only from thermal power plant? In case such policies/ guidelines
issued by central/ respective state governments, then please share such copies of polices /
guidelines.
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a. Is there any policy/guidelines for off-taking of power on variable charge only? If yes, then is it
applicable on all entities such as private and PSUs.

b. If the answer is yes, then under which rules and regulation, this empower any state government to
applicable such rules and regulation on selective basis. Please share the details of the same.

c. Is there any state government had given the exemptions for applicability such rules and regulation,
what are/ were the criteria for granting such exemption, specially, in state are having shortage of
power.

(3) In case, a thermal generator is supplying certain percentage of power at variable cost only to host
state discom, then is there any policies/guidelines issued by central / state governments to recover
such fixed cost from the balance power supply from other long-term power supply contracts with other
state government owned discom / private distribution licensee. If yes, please share the copy of such
policy /notification /guidelines.

(4) In absence of any methodology described for thermal power to recover the fixed cost pertaining to
the case mentioned above, the methodology defined for Hydro Power to recover the capacity charge
from other state (other than home state), can it be used for thermal power project also? If the answer
is no, then

a) what steps has been taken up by MoP to address this issue

b) how MoP is ensuring that the full capacity charge can be recovered by the thermal power
developer from the balance power?

Response: -

F&CA division, CEA does not have any information regarding policy/guideline of central/state
government which empowers off take of power on variable cost only from thermal/hydro power plant.

Query
(5) Is the RoE mentioned in CERC tariff regulations are guaranteed in-nature?

Response: -

The ROE mentioned in CERC'’s tariff regulations are guaranteed in nature, subject to the terms and
conditions specified in the relevant regulations.

Query

(6) If the thermal generating stations providing a certain percentage of capacity on variable cost only,
then in that case how the minimum RoE (15.50% as prescribed by Honble CERC in tariff regulation)
can be achieved?

Response: -
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F&CA division, CEA does not have any information regarding policy/guideline of central/state
government which empowers off take of power on variable cost only from thermal/hydro power plant.

The Apellate Authority is Shri Goutam Ghosh, Chief Engineer, F&CA Division, CEA

=Y @_} T
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Tq gl.qt. 38,8

Copy to:
1. CE (IC&C, CEA)
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am ADHUNIK POWER & NATURAL RESQURCES LTD.,

2a, Regd. & Corporate Office
Adhunik "LANSDOWNE TOWERS", 6th FLOOR, 2/1A, SARAT NOMT BOAD, KOLKEATA - 700 030
PHONE : 033-6638 41700 % FANX { U1-33-66:18 4799 Fond] t infodtad o iopower.ondn
Website : www.adhunikpowor.com

Without Prejudice

Ref: APNRL/PT-JBVNL/2024-25/41 Date=12,11,2034

To,

The General Manager (C&R)

Jharkhand Bijli Vitran Nigam Ltd.(JBVNL),
Engineering Building, HEC Dhurwa,
Ranchi, Jharkhand-834004

Subject: - Lang-term power supply of 12% power at varlable cost.

Refe:- 1. Long-term power purchase agreement of 122 .85MW sighed between APNRL and JOVNL
(erstwhile JSEB) dated 28.09.2012.

2. Hon'ble JSERC order in True-up for financial year FY2020-21, 2021-22 and 2022-23 dated 22.08.2024.
3. APNRL letter APNRL/PT-JBVNL/2024-25/38 dated 21.10.2024.

Dear Sir,

APNRL refer to above mentioned Hon'ble JSERC direction in the cited order dated 22.08.2024 and our
letter dated 21.10.2024, with a request to share the copy of the policy decision recelved from
Government of India for availing 12% of total power generated of the power plant In the state of
Jharkhand.

It may be noted that APNRL yet to receive any communication from your office on this lssue.

In this connection, please be informed that In absence of receipt of the above requested document, our
Statutory Auditor as well as Internal Auditor have raised serious abjection on the method of Involclng
on JBVNL claiming 12 % supplied power only at Variable Cost from the start date of supplying power to
JBVNL,

Vide this letter, APNRL once again request your office to kindly share such policy declsion / notitication
received form Government of India to enable us to satisfy our Auditor and to avold any complication, on
this Issue,

APNRL wish to apprise your office that in absence of such policy, APNRL shall be compelled to chaige
full capacity charges from JBVNL.

Looking for your early response,

Thanking you,

For Adhunik power & Natural Resources Ltd.,
M,,,U\_l 4—_

Manoj Kumar Agarwal
(Director)

Plant : Padampur, Tuta Kandra Rond, Noraltheln-Khuruawin, dhavkhand 238403
CIN: U40101WHL00APLC 104048
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Adhunix

APNRL/PT-IBVNL/2024-25/38 Date —21.10.2024
The Managing Director

Jharkhand Bijli Vitran Nigam Limited.

Dhurwa )

Ranchi (Jharkhand) — 834004

Sub : Supply of 12% power at variable cost

Reference

1. Order received from Hon’ble JSERC dated 22.08.2024 for the financial year 2020-21; 2021-
22 and 2022-23

2. Long-term Power Purchase Agreement for 122.85 MW signed between APNRL and JBVNL
(erstwhile JSEB) dated 28.09.2012
Dear Sir,

This has reference to the True up order of the Hon’ble JSERC dated 22.08.2024 for the financial year 2020-21;
2021-22 and 2022-23, wherein the Hon’ble JSERC is pleased to include the following directive in its order in
connection with above subject matter:

Pointno 7.8 (page no.173) of the order

“The Commission recognizes the petitioner's concerns regarding the provision of a 12% power supply at
variable cost to JBVNL. However, as this obligation stems from a contractual agreement, it falls outside the
Commission's authority to modify the terms established in the existing Power Purchase Agreement (PPA). The
Commission, in this order, has instructed the petitioner to address this matter with JBVNL and the Energy
Department. In case, these discussions not yield a resolution, the Petitioner may to submit a separate petition
for additional review before this Commission.”

[ Underline is added for emphasising]

Based on the above directive, we request to your good office to arrange to provide us the copy of any policy
decision received from the Government of India for availing 12% of the total power generated by APNRL only
at variable cost.

Thanks in advance for your support as always.

Thanking You,

Sincerely,

TR
72N A

For and on beh'éif/‘bfﬁdhﬁ(nikx‘fower and Natural Resources Limited
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Enclosure: 1. Orderdated 22.08.2024
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Adhunlk

ADHUNIK POWER & NATURAL RESOURCES LIMITED

(Formerly Adhunik Thermal Energy Limited)
Office : H-29, Harmu Housing Colony, Harmu, Ranchi, Jharkhand - 834002
Phone: +91-0651 -2242255/66 ® Website : www.adhunikpower.com

“Without Prejudice”

APNRL/PTC-IBVNL/FY22-23/1364 Date: 05/05/2022

To,

Chief Engineer (Commercial & Revenue),
Jharkhand Bijli Vitran Nigam Ltd. (JBVNL),
Engineering Building , HEC,

Dhurwa, Ranchi - 834004

Subject: Notification of Change in Law event under Article 10 of Power Purchase
Agreements dated 28.09.2012 and 06.11.2017 with respect to Environment
(Protection) Amendment Rules, 2015 notified by the Ministry of Environment,
Forest and Climate Change, Govt of India, Notification dated 07.12.2015.

Reference :-

1. Power Purchase Agreement dated 28.09.2012 between Jharkhand Bijli Vitran Nigam Ltd (
JBVNL ) (erstwhile Jharkhand State Electricity Board) and Adhunik Power & Natural

Resources Ltd. (APNRL)
2. Power Purchase Agreement (PPA) dated 06.11.2017 between Jharkhand Bijli Vitran

Nigam Ltd (JBVNL ) and Adhunik Power & Natural Resources Ltd. (APNRL)

3. Ministry of Environment Forest and Climate Change (“MoEFCC"”) Notification
“Environment (Protection) Amendment Rule, 2015 dated 07.12.2015.

4. Ministry of Power letter no”23/22/2018-R&R" dated 30.05.2018

5. Central Electricity Authority letter “ CEA/TH-14-20/2020/127-187" dated 10.02.2020

6. Ministry of Environment Forest and Climate Change (“MoEFCC”) Environment
(Protection) Amendment Rules,2021 dated 31.03.2021

7. Central Pollution Control Board letter “B-33014/7/2021/IPC-II/TPP/” dated 13.12:2021

Dear Sir,

1. We have established a 540 MW (2x270 MW) Thermal Power Plant at Village Padampur, P.O:
Kandra, District: Saraikela - Kharsawan in the State of Jharkhand, India (“Project”) and have entered
into a Power Purchase Agreements with you on 28.09.2012 and 06.11.2017 for supply of 122.85 MW
and an additional 66MW RTC power from the Project to Jharkhand Bijli Vitran Nigam Ltd { “JBVNL" ).

2. We write to you with respect to the Environment (Protection) Amendment Rules, 2015
notified by the Ministry of Environment, Forest and Climate i ificati
ate Change, Govt. of India, Not:flca:zm\

dated 07.12.2015 (“MoEFCC Notification”), amending the Environment (Protection) Rule 1986. Thi A\
Fi ~ 7

i

Q

Regd. Office : 14, Netaji Subhas Road, 2nd Floor, Kolkata - 700 001, Phone : 033-2243-4355, 940-8551 / 78
Works : Padampur, Seraikela, Kharsawan, Jharkhand L‘{‘,\:Z; TN
CIN U40101WB2005PLC102935 T
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Adbunli

ADHUNIK POWER & NATURAL RESOURCES LIMITED

(Formerly Adhunik Thermal Energy Limited)
Office : H-29, Harmu Housing Colony, Harmu, Ranchi, Jharkhand - 834002
Phone: 491 - 0651 - 2242255/66 ® Website : www.adhunikpower.com

MOEFCC Notification (as subsequently amended on 08.06.2016 and 01.09.2017) mandates all
Thermal Power Plants (“TPPs”) installed till December 2016 (like our Project) to. comply with the
revised emission norms relating to SPM, SOx and NOx by installing various emission control
systems/equipment like Flue Gas De-sulfurization systems (“FGD"), combustion modification etc.
(collectively referred to as “Emission Control Systems/ Equipment”} in their Power Plants.

3. We wish to bring to your notice that MoEFCC Notification has amended the
existing/applicable emission norms for Adhunik Power & Natural Resources Ltd (“APNRL").
Therefore, in order to comply with the revised emission norms, APNRL is obliged to install various
Emission Control Systems which requires substantial additional capital expenditure, and which also
have a bearing on the operational parameters of the Project of APNRL. Therefore MoEFCC
Notification dated 07.12.2015 qualifies as an event of Change in Law for APNRL under Article 10 of

the PPA:-
Re: Revised Emission Standards for Coal Based Thermal Power Plants
4, The revised emission norms notified by MoEFCC Notification dated 07.12.2015 as applicable

to APNRL’s Project is as under:-

TPPs (units) installed after 1st Jan,2003 upto 31st De_c,2'016
Earlier Norms New Norms as applicable to the Project

Particulate Matter 150 mg/m3 | 50 mg/ Nm3

Sulphur Dioxide (SO2) NA 600 mg/Nm3 (Units smaller than 500 MW capacity
units) 200 mg/Nm3 (for units having capacity of 500
MW and above)

Oxide of Nitrogen (NOx) NA 300 mg/Nm3

Mercury (Hg) NA 0.03 mg/Nm3

Note = NOx norm now is 450mg/Nm3 as per MoEFCC Notification dated 19.10.2020

Re: Water norms
Sr.No. Industry Parameter Earlier Standards
1 2 3 4
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I. All plants with Once
Through Cooling (OTC) shalt
install Cooling Tower (CT)
and achieve specific water
consumption upto
maximum of 3.5 m3/MWh
within a period of two years
from the date of publication

NA of this notification

Thermal IIl. All existing CT-based

Power Plant plants reduce specific water,

5A ( Water WaIEr , consumption upto
consumption Consumption maximum of 3.5 m3/MWh

limit) within a period of two years

from the date of publication

of this notification.

. New plants to be
installed after 1st January
2017 shall have to meet
specific water consumption
upto maximum of 2.5
m3/MWh and achieve zero
waste water discharge.

The norm of NOx was further revised from 300 mg/Nm3 to 450mg/Nm3 by MoEFCC Notification
dated 19.10.2020. Copy enclosed with this letter for your ready reference. ‘

Re: Cut-off date

5. As this is clear from the above, these revised emission norms were not in place at the
commencement of power supply .MoEFCC Notification dated 07.12.2015 has been notified after the
date which is seven days prior to the commencement of the supply and statutory compliance with
the revised norms stipulated therein wil result in additional capital and recurring expenditure to
APNRL. Further, the said MoEFCC Notification has the force of Law, as the same has been notified by
the Ministry of Government of India. Hence the said notification dated 07.12.2015 qualifies as an
event of “Change in law” in line with Article 10 of the PPA.

6. To meet the revised emission norms, various equipment including Flue Gas
Desulphurisation (FGD) System along with associated equipment shall have to be installed in the
Project which will entail an investment of approx. Rs.530 Crores. We understand that there shall be
an impact on the tariff agreed under the PPA for supply of power. Though exact details shall have to
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be worked out based upon the actual cost to be incurred by APNRL. We have already engaged M/‘s.
DCPL as our consultant who are working on Detailed Project Report and their report is expected in
next few days time.

7. It is pertinent to mention that on 30.05.2018, Ministry of Power (“MoP”) in exercise of
power conferred under Section 107 of the Electricity Act 2003 issued directions to declare the
MOEFCC Notification as a Change in Law event. (copy of the same attached with this letter) The
Appropriate Commissions have been directed to allow the additional cost implication due to
installation or up-gradation of Emission Control Systems/ Equipment and its operational cost to
meet the revised environment norms as pass through in tariff under the PPAs entered under both
Section-62 and Section-63 of the Electricity Act 2003.

8. It is submitted that the present Change in Law Notice has been delayed due to various
reasons beyond the control of APNRL viz:-

(a) Time spent in analysing the impact of the said Change in Law event on APNRL,
(b) Frequent changes in implementation timelines and the norms of NOX,

(c) Rapid changes in external environment and adverse impact on the entire procurement
process of FGD system on account of Covid-19 pandemic; and

(d) APNRL being declared a stressed power project in terms of Ministry of Finance report dated
July,2018 “Report in compliance of the order of the Hon'ble High Court of Allahabad dated
31 May2018 on stress in the power sector”. .

9. In terms of the PPA, the Change in Law Notice can only be issued when APNRL knew of the
financial impact that such an event would cause on APNRL. Due to the aforesaid reasons, there was
ambiguity qua implementation of the FGD system in the Project and hence the impact of Change in
Law could not have been ascertained by APNRL. Accordingly, when APNRL has discovered that their
will be financial impact on the agreed tariff under the PPAs for supply of 188.85 MW power on
account of the said Change in Law event, APNRL is issuing the present Change in Law Notice to you.

Re:  Timelines for implementation of the revised emission norms

10. Vide MoEFCC Notification dated 07.12.2015, all thermal power plants were directed to meet
revised emission norms within two years from the date of the said notification.

11. On 07.12.2017, MoEFCC directed Central Pollution Control Board (“CPCB”) to extend the
timeline from 2017 to 2022. ‘

12. MOoEFCC vide Notification dated 31.03.2021 again issued the revised timeline for compliance
of the revised emission norms by thermal power plant (like APNRL), which is as under:-
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T R Timelines for Compliance
SI.No. | Category Location / area = -
Non retiring units Retiring units
1 2 3 4 5
Within 10 Km radius
of National Capital |}
1 Category Region or cities i Upto 31st Upto 31st December 2022
A . . | December 2022
having million plus
popuiation
Within 10 Km radius B
2 Category | of Critically Polluted Upto 31st Upto 31st December 2022
B Areas or Non- December 2023
attainment cities
Other Than those ~
3 Category included in category Upto 31st Upto 31st December 2025
C Aand B December 2024

13. Subsequent to MoEFCC Notification dated 31.03.2021, CPCB called upon a meeting on
06.12.2021 and further categorised the thermal power plants for compliance with the revised
emission standards as per certain criteria. Copy of the CPCB Minutes of the Meeting is enclosed with
this letter for your ready reference. In the said minutes/notification, CPCB had changed APNRL
category from Category C to Category A as defined in Notification dated 31.03.2021 on account of
Urban Agglomeration (UA). This has forced us to implement the revied emission norms by
31.12.2022. We are in the process of identifying the best available technology for the same.

14. APNRL may have to take approval from CEA regarding the appropriate technology for
compliance with the revised emission norms. APNRL is in the process of the same and will keep you
posted on the CEA’s approval.

15, As mentioned above, APNRL is working out the exact details of the financial impact of
MoEFCC Notification dated 07.12.2015 (and its amendments) on the agreed tariff under the PPA for
supply of 188.85 MW power and the same shall be communicated to you in a timely manner for
effecting restitution i.e., to keep APNRL in the same economic position as if such Change in Law
event had not occurred.

16. The present amendments in the Environment (Protection) Rules 1986 i.e., the MoEFCC
Notification qualifies as a Change in Law event as per Article 10 of the PPA. As such any additional
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wards the same falls within the
r supply cost on account of the
y of Tariff adjustment.

recurring and/ or non-recurring expenditure incurred by APNRL to
ambit of Change in Law. As such, the consequent increase in powe

said Change in Law event is required to be compensated by JBVNL by wa

17. Please treat this letter as a “Notice for Change in Law”. We shall update you regarding the

implementation status of the Emission Control Systems fr
additional impact on account of this change in law event accordingly.

This communication is issued without prejudice to the rights available to us under the PPA and

applicable law.

Thanking You,

For Adhunik Power & Natural Resources Ltd

Authorise

Enclosed — As above

ES LIMITED

om time to time and shall bill the
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JHARKHAND BIJLI VITRAN NIGAM LIMITED

(CIN: U40108JH2013SGC001702)
Regd. Office: Engineering Building, H E.C., Dhurwa, Ranchi-834004,
Email:-cecr2018@gmail.com.com, Telephone:-0651-2400826 & Fax: 0651-2400799

Letter No. ....... E8F. ... / Ranchi Dated ... 31082022
CE(C&R)/Comml|/1886/2017

From,
Rishi Nandan
General Manager (Coml.)
To
Director,
Adhunik Power & Natural Resources Limited (APNRL)
Harmu Housing Colony, Harmu
Ranchi, Jharkhand-834002

Sub: Regarding environment protection norms under change in law
event (Article 10) of PPA dated 28.09.2012 and 06.11.2017

signed between M /s APNRL and JBVNL. 4

S

Ref: 1. Letter no APNRL/PTC-JBVNL/FY22-23/1364 dated 05.05.2022
PPA signed between JBVNL and M /s APNRL dated 28.09.2012
PPA signed between JBVNL and M /s APNRL dated 06.11.2017

4. MoEFCC Notification “Environment (Protection) Amendment Rule,
2015 dated 07.12.2015”

ul

MoEFCC Notification Environment (Protection) Amendment Rules,
2021 dated 31.03.2021
Sir,

With reference to the letter no: APNRL/PTC-JBVNL/FY22-23/1364
dated 05.05.2022, it has been highlighted that M/s APNRL has established a 540
MW (2x270 MW) Thermal power plant. Further, Environment (Protection)
Amendment Rules, 2015 notified by MoEFCC dated 07.12.2015 (subsequently
amended on 08.06.2016 and 01.09.2017), mandates all Thermal power plants
(“TPPs”) installed till December 2016 to comply with the emission norms relating
to SPM, SOx and NOx by installing various emission control systems/equipment
in Power plants.

In lieu of the above, M/s APNRL is obliged to install various emission
control systems to meet environment protection obligations. Accordingly, M/s
APNRL has informed JBVNL that to meet the revised emission norms various
equipment including Flue Gas Desulphurisation system shall have to be installed
which will entail an investment of approximately Rs. 530 Crores.

Accordingly, M/s APNRL has appraised JBVNL that this additional
expense qualifies under Change in Law event i.e., Article 10 of PPA signed between
JBVNL and APNRL dated 28.09.2012 and 06.11.2017.

“Article 10: Change in law

10.1.1 “Change in Law” means the occurrence of any of the following events
after the date, which is seven (7) days prior to commencement of supply
resulting into any additional recurring/ non-recuring expenditure by the
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seller or any income to the sel

J The enactment, coming into effect, adoption, promulgation, amendment,
modification or repeal (without re-enactment or consolidation) in India,
of any including rules and regulations framed pursuant to such Law;

10.3 Relief for Change in Law

Then impact of change in Law on tariff shall be billed as approved by
the Appropriate commission.

10.3.1 For any claims made under this Article 10.3, the seller shall provide to
the procurer and the appropriate commission documentary proof of
such increase/ decrease in cost of the power station or
revenue/ expense for establishing the impact of such change in law.

10.3.2 The decision of the Appropriate Commission, with regards to the
determination of the compensation mentioned above in Article 10.3
and the date from which such compensation shall become effective,
shall be final and binding on both the parties subject to right to appeal

provided under applicable law.”
8

However, JBVNL is of the viewpoint that any additional investment for

establishment of equipment specific to meet environment protection obligation of
MoEFCC shall be evaluated by Honorable JSERC as per Article 10.3 of the PPA
signed between JBVNL and APNRL dated 28.09.2012 and 06.11.2017 as such cost
will lead to increase power purchase cost for JBVNL, which if not approved by
Honorable JSERC will lead to financial loss for JBVNL. Also, higher power
purchase cost on account of FGD installation will be a burden to the Consumers,
provided Honorable JSERC approves the same.

Additionally, JBVNL from the letter issued by M/s APNRL

understands that M/s APNRL is still working out the exact details of the financial
impact of MOEFCC notification dated 07.12.2015 and subsequent amendments. In
lieu of this JBVNL would like to inform M/s APNRL that JBVNL is not in a position
to comment on the financial implications as the information provided by M/s
APNRL is not sufficient. Also, JBVNL requests M/s APNRL to submit item wise
detailed breakup of the expected financial implications to have better
understanding and clarity. JBVNL also requests M/s APNRL to take approval from
JSERC prior initiating works for the same.

Further, JBVNL would also like to mention that any implications in

tariff of M/s APNRL due to purchase of equipment like Flue Gas Desulphurisation
(FGD) system along with associated equipment is subjective to prudence check,
due diligence of the audited accounts by the Honorable JSERC during the time of
issuance of Tariff Order of M /s APNRL.

Yours fait%uﬂy,
Vs e 3
(Rishi Nandan)
General Manager (Coml)
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Without Prejudice
APNRL/PT-IBVNL/FY22-23/1365 Date: 05-05-2022
To,
GM (Comml),

Jharkhand Bijli Vitran Nigam Ltd. (JBVNL),
Engineering Building , HEC Dhurwa,
Ranchi, Jharkhand -834004

Subject :- Notice under clause no. 10 of PPA dated 28.09.2012 signed between Adhunik Power &
Natural Resources Ltd. (APNRL). and Jharkhand Bijli Vitran Nigam Ltd. (JBVNL, erstwhile JSEB)

Refe: -1. Long-term power purchase agreement (PPA) to supply 122.85MW signed between APNRL
and JBVNL ( erstwhile JSEB) dated 28.09.2012

2. Long-term power purchase agreement (PPA) to supply additional 66MW signed between APNRL
and JBVNL dated 06.11.2017

3. CEA letter “CEA/TETD-TT/2017/M-25/1137-1251" dated 24.11.2017

4. Ministry of Power (MoP) letter no. “11/86/2017-Th-I| “dated 08.10.2021

Dear Sir,

Refer above mentioned long-term PPA; under which APNRL is supplying a cumulative 188.85MW
RTC power to JBVNL. :

Please be informed that in November ,2017 , Ministry of Power (MoP) to promote the biomass
utilization for power generation had framed a new policy “Biomass Utilisation for Power Generation
through Co-firing in Coal Based Power Plants” . Copy of the same is enclosed with this email .

As per the policy document , MoP directions was as fallows :-

“ In order to promote use of the Biomass pellets, all fluidized bed and pulverized coal units (coal
based thermal power plants) except those having ball and tube mill, of power generating utilities,
public or private, located in Indig, shall endeavour to use 5-10% blend of Biomass pellets made,
primarily, of agro residue along with coal after assessing the technical feasibility, viz. safety aspects

etc.”

The said policy was revised in Oct,2021, vide this revised policy document , it was made mandatory
for coal based power plants to co-fire the biomass with coal in their power plant.

Relevant para of the Revised Policy is as follows :-

o
% [ecid e
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wl mill, shall on

(V). All coal based thermal power plants of power generation utilities with bo |
fome de, primarily, of agro residue

annual basis mandatorily use 5 percent blend of biomass pellets ma .
ue of this quideline. The

shall increase to 7 percent with effect from two years after the date o issue of this order g
thereafter. )

(ix)  Provisions related to tariff determination and scheduling shall be as given below:

er Section 62 of the Electricity Act 2003, the increasé in cost due to co-

e. For projects set up und
h in Energy Charge Rate (ECR).
in ECR due to

firing of biomass pellets shall be pass throug

f. For projects set up under Section 63 of the Electricity Act 2003, the increase In

biomass co-firing can be claimed under Change in_Law provisions.

g. Such additional impact on ECR shall not be considered in decidin
(MOD) of the power plant.

h. Obligated Entities such as Discoms can meet their Rene
buying such generation of co firing.

g Merit Order Despatch
wable Purchase Obligations (RPO) by
at the time of signing of PPA. Since the

f PPA, the same has been reemphasis
“Change in law” in line

As this is clear from the above, these norms were not present
said notification is issued on 24.11.2017 i.e. post signing date o
by MoP directive dated 08.10.2021 that it shall be treated as an event of
with PPA provision of Article 10 of the PPA. ’

You are request to kindly treat this letter as notice of “Change in Law” under article -10 of the above
mentioned PPA. We are evaluating the same and are in touch with local bodies and consultants for

calculating the impact and feasibility for usage of biomass pellets for our plant.
This is for your information and record.

Thanking you.
/"“-‘\ .

’;-";al,uraf

'y ura

Yours sincerely,

Enclosed — As above
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Without Prejudice

APNRL/PT-JBVNL/FY22-23/1366 Date: 05-05-2022

To,

GM (Comml),

Jharkhand Bijli Vitran Nigam Ltd. (JBVNL),
Engineering Building , HEC Dhurwa ,
Ranchi, Jharkhand -834004

Subject :- Notice under clause no. 10 of PPA dated 28.09.2012 signed between Adhunik Power &
Natural Resources Ltd. (APNRL). and Jharkhand Bijli Vitran Nigam Ltd. (JBVNL, erstwhile JSEB)

Refe: -1. Long-term power purchase agreement (PPA) to supply 122.85MW signed between APNRL
and JBVNL ( erstwhile JSEB) dated 28.09.2012

2. Long-term power purchase agreement (PPA) to supply additional 6
and JBVNL dated 06.11.2017

3. Ministry of Power (MoP) Tariff Policy 2016 dated 28.01.2016

4, Ministry of Power(MoP) letter no. “11/104/2015-Th-Il" dated 04.03.2020

5. Ministry of Power (MoP) letter no. “11/104/2015-Th-il (C.N0.228752) "dated 05.03.2020

6MW signed between APNRL

Dear Sir,

Refer above mentioned long-term PPAs ; under which APNRL is supplying a cumulative of

188.85MW RTC power to JBVNL.

Please be informed , MoP had issued Tariff Policy ,2016 mentioned at refe (3) , copy of the same is
enclosed with this letter for your ready reference , in which ministry directed the following :-

“(5) The thermal power plant(s) including the existing plant focated within 50km radius of sewage
treatment plant of Municipality/local bodies/similar organization, shall in the order of their closeness
to the sewage treatment plant, mandatorily use treated sewage water produced by these bodies
and the associated cost on this account be allowed as a pass through in the tariff. Such thermal plant
may also ensure back-up source of water to meet their requirement in the event of shortage of
supply by the sewage treatment plant. The associated cost on this account shall be factored into the
fixed cost so as not to disturb the merit order of such thermal plant. The shutdown of the sewage
treatment plant will be taken in consultation with the developer of the power plant.”

Vide letter dated 05.03.2020 to CEA , MoP again reiterated the mandatory usage of treated sewage
water by thermal power plant as per the Tariff Policy ,2016.Copy of the same is enclosed with thi
letter for your ready reference .It may be noted that our pfant requirement of water is 17.80%:{\0\3"0 @0

o

Z,
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ng of PPA. Since the

As this is clear from the above, these norms were not present at the time of signi :
me is an event of

said notification is issued on 04.03.2020 i.e. post signing date of PPA, thg sa
“Change in law” in line with PPA provision of Article 10 of the PPA.

“Change in Law” under article -10 of the above

You are request to kindly treat this letter as notice of 2
h local bodies and consultants for

mentiored PPA. We are evaluating the same and are in touch wit
calculating the impact and feasibility for usage of treated sewage water for our plant.

This is for your information and record.

Thanking you.
Yours sincerely,

For Adhunik Power & Natu ra_I Resources Ltd.

Z ‘;-éhlr:af'?a s,

Enclosed — As above
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